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NERAMAC =
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

(A GOVERNMENT OF INDIA EN TERPRISE)
Rajbari Path, G.S. Road, Ganeshguri, Guwahati — 781 005, Assam, India
Telephones: (0361) 2595129
Telefax: (0361) 2341428
E-mail: neramac@satyam.net.in

CA/6/
September 07, 2007

NOTICE

Notice is hereby given that the 25" Annual General Meeting for the year 2006-2007 of North
FEastern Regional Agricultural Marketing Corporation Limited (NERAMAC) will be held on 21°t Septem-

ber, 2007 at 1530 Hrs. at the Registered Office of the Corporation, Rajbari Path, G.S. Road, Ganeshguri,
Guwahati-781 005 to transact the following business :-

1) Toreceive, consider and adopt the Directors’ Report and Audited Accounts for the yearended 31-
03-2007.

2) Any other business that may ordinarily be transacted with the permission of the Chair,

By Order of the Board of Directors

S. Bhattacharjee
: . Managing Director
Place: Guwahati :

Date : 07.09.2007

1)  Allmembers ofthe Company.

2) Mis. A. Bhattacharjee & Co., Chartered Accountants
Borthakur Mill Road, Ulubari

Guwahati-781 007

Note :

A member entitled to attend vote is entitled to appoint a proxy to attend and vote instead of himself
and a proxy need not be a member of Company.

3]
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DIRECTORS REPORT

TO - ,
THE SHAREHOLDERS

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPN. LTD.

The Board of Directors have pleasure in placing 25" Annual Report and Audited
Statements of Accounts for the year ended 31% March, 2007.

FINANCIAL RESULTS SRS
' (Rupees in Lacs)

. 2006-2007 - - 2005-2006
Tumover ) - 1,495.16- - - -706.47
Operational Loss - 124.92 .- 135.44

The Corporation has been able to achieve a turnover of Rs.1,495.16 lacs as compared
toRs. 706.47 during 2005-06. There was a resultant increase of 112% in turnover correspond-
ing to last year. Operational loss in the Company was also reduced to Rs.124.92 L acs as com-
pared to loss of Rs.135.44 Lacs during the preceding year.

Losses are attributed mainly due to the low margin on sales of agro- horticulture com-
modities due to absence of logistic in North East for agro- horticulture procurement and market-
ing. Extremely low level of production in cashew nut processing unit was also a factor. This is
due to non-availability of timely support of working capital in the procurement season. Moreover
the perennial loss of the Corporation in its Pineapple Juice Concentration Plant resulted an
operational loss of Rs. 36.74 lakhs during the year 2006-2007.

1.SHARE CAPITAL -

The Authorized Share Capjfai of the company as on 31/3/2007 remains same as in the
previous year and stood at Rs. 1000.00 lacs. '

The paid up Capital of the company as on 31/3/2007 remains same as in the previous_
year and stood at Rs. 762.00 lacs. s ey '

2. DIVIDEND =

In view of losses during the year, no dividend has been recommended.

[4]



NERAMAC &

| 3. Sratae SEeEd

i) TSI E AT WEEUT HER
AT T Fe T RO GG T8 2006-2007 H HIF 326.50 TH & ST o THRT THEEHT
T T SR T ¥ 20.60 T, A, 1 €1 wa foren € o o6 o 2005-06 H 7w A 10.45 T

off | —
2006-07 2005-0
YA §¢ F=1 /A (AL 2.) 326.50 168.89
TR "l () 20.60 10.45
i) SBIS] FEEhTOT ST

ST R ST R §TE TS 2006-07 3 SN 48.67 T 21 e 9.30 T 2 HAR e
T Y T | TEiE 2005-2006 9 § AT o7 5.49 TH A |

2006-07 2005-06
ITE BL H=ST A (. ) 48.17 24,57
TR g (e) , 9.30 5.49

ill) sETu wat ferareeny:

Wﬂmﬁmmm%aﬁﬁﬁmﬁmaﬁamﬁqmmm TaF,
T, 3] A1, TS, S T T, S, U, e, AT 371 3T =1 fargor oft femam | =EmaR
Tfafafirl =1 %o qoarEd 9 2006-07 A T 1461.67 WA T |

2006-07 2005-06
=R TR wa (& a@l H) 1,461.68 676.62

iv) 3=

e Y e At T 3 e ¥ s S o fr e e ¥ i gt w@
ST Ve SER av e wF | urE yeen i ), €6, T R & Team &
v qa STaf & ferg o ferere e Tt i T L T A 2 () Fdh
g § ok s fafem & sfia @t T

IEF EN afy F R 10 (3) WWW@WMW:MW
39 o1 for o | STRTET SRR B IEEH H o I T/ ST fafE w5 s
W& B W |

4. FitHes e iEnfies Heu:

feier 1.4.2007 i Feoifit 3 STTQR HOHT Y e WA 48 H T H B | TEH a1 WO € |
e o % SR S T i Se g €

(5]



NERAMAC &
3. PHYSICAL PERFORMANCE

i) FRUIT JUICE CONCENTRATION PLANT,

The Fruit Juice Concentration Plant at Nalkata could process 326.50 MT of pineapple dur-.
ing the year 2006-2007 and could produce 20.60 MT of Pineapple Juice Concentrate
as against the production of 10.45 MT during the year 2005 - 2006. Details as under:

- 2006-07 2005-06
Raw Material consumed (MT) . 1 326.50 168.89
Finished Products produced (MT) 20.60 10.45

ii) CASHEW PROCESSING UNIT

The Cashew Processing Unit at Agartala processed 48,17 MT of raw cashew nut and
produced 8.30 MT of finished product during the year 2006-2007 as against production

of 5.49 MT during the year 2005 - 2006. Details as under: '

Raw Material consumed (MT) 48.17 2457

Finished Products produced (MT) 9.30 5.49

iii) TRADING ACTIVITIES

Apart from Pineapple concentrate and Cashewnut the Corporationalso marketed vari-
ous other items such as processed fruit products, fertilizers, maize, Ground Nut Cake,
assorted seeds of Mango, wheat, paddy etc. The total turnover on trading activities was
Rs.1,461.68 lacs during 2006 — 2007. Details as under:

2006-07 2005-06

Trading Activities (Rs. Lakhs) 1,461.68 676.62

iv) OTHER INITIATIVES

To develop commercial horticulture by value addition through processing and thereby
offering remunerative prices to farmers, NERAMAC organized three Entrepreneurial
Development Programmes (EDP) on Food Processing with the financial assistance
of Ministry of Development of North Eastern Region (DoNER), Govt. of India. Two
programmes were carried out in the States of Mizoram & one at Sikkim.

NERAMAC has also organised ten Awareness Programmes during the period. The main
objectives have been to identify prospective entrepreneur, give them exposure to de-
velop potential investment opportunities

4. PERSONNEL AND INDUSTRIAL RELATIONS

Company'’s overall regular manpower strength is at 48 (including two now on deputation)
as on 1/4/2007. Industrial relations of the Company remain satisfactory during the year
under review.

[5]
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5. IMPLEMENTATION OF OFFICIAL LANGUAGE

The company pursued the policy of Government of India on implementation of official
language.

6. PARTICULARS OF THE EMPLOYEES

None of the employees of the Corporation were in receipt of remuneration exceeding the
limits (i.e. Rs.2.00 lacs per month in a year or part of the year) about whom the particulars
are required to be given in the Director’'s Report under section 217 (2) (a) of the Compa-
nies Act, 1956 read with Companies particulars of employees Rules 2000 (Revised).

7. DIRECTORS RESPONSIBILITY STATEMENT
- I. Thatin the preparation of the annual accounts, the appl‘icabie accounting standards had
been followed along with proper explanation relating to material departures,

-+ -ii. “That the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the profit and loss of the Company for that period.

iii. That the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.

iv. That the Directors had prepared the Annual Accounts on a going concern basis.

8. AUDITORS

M/s. A Bhattacharjee & Co., Chartered Accountants, Guwahati were appointed by
the Company Law Board as Auditor of the Corporation for the financial year 2006-2007
under section 819 (2) of the Companies Act, 1958. Company's replies to the observa-
tions made in their report are annexed to this report.

9. COMMENTS ON THE ACCOUNTS BY -
" THE COMPTROLLER & AUDITORS GENERAL OF INDIA.

Comments from the Office of the Comptroller & Auditor General of india under Section
619 (4) of the Companies Act, 1956 on the Accounts of the Corporation for the year
ended 31% March 2007 are annexed to this report.

[6]
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10. DIRECTORS

The following new Directors were appointed in the company during 2006-2007.

NEW DIRECTORS

1 Shri Nikhil Pandey - w.e.f. 19/04/2006
2 Mr. K N Hazarika - w.e.f. 8/12/2006
3. Dr. (Ms.) C L Mahanta - w.e.f. 8/12/2006

17. ACKNOWLEDGEMENT

The Directors wish to place on record their gratitude to the Govt. of India, to the various
constituent states of the North Eastern Region, Banks, Co-operatives, Other Public Bodies
and Corporations who had extended their co-operation and valuable guidance during the
year under review. The Board is also thankful to auditors of the Company, the Comptroller
& Auditor General of India for their valuable guidance and advice.

The Directors would like to place on record the appreciation of all the shareholders of the
Company for their continued support and guidance.

The Directors of the Company would also like to place on record their appreciation of the
work done by the officers and staff of the Corporation.

On behalf of the Board of Directors

_ Sd/-
Date : 7/9/2007 S. Bhattacharjee
Place : Guwahati Managing Director

[7]
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 619(4) OF THE COMPANIES ACT 1956 ON THE ACCOUNTS
OF NORTH EASTERN REGIONAL AGRICULTURAL MARKETING

CORPORATION LIMITED, GUWAHATIFOR THE YEAR ENDED 315T MARCH 2007 =

‘ The preparation of financial statements of North Eastern Regional Agricultural
Marketing Corporation Limited, Guwahati for the year ended 31 March 2007 in
accordance with the financial reporting framework prescribed under the Companies
Act, 1956 is the responsibility of the management of the Company. The statutory

- auditors appointed the Comptroller and Auditor General of India under Section 619(2)
ofthe Companies Act, 1956 are responsible for expressing opinion on these financial
statements under Section 227 of the Companies Act, 1956 based on independent
Audit in accordance with the Auditing and assurance standards prescribed by their
professional body. The institute of Chartered Accountants of India. This is stated to
have been done by them vide their Audit Report dated 22 August 2007.

l, on behalf of the Comptroller and Auditor General of India, have decided not to
review the report of the Statutory Auditors on the accounts of North Eastern Regional
Agricultural Marketing corporation Limited, Guwahati for the year ended 31 March
2007 and as such have no comments to make under Section 619(4) of the Companies
Act, 1956.

For and on behalf of the
Comptrolier & Auditor General of India

Sd/-
: (A. Roy Choudhury)
Dated: Kolkata, ' Principal Director of Commercial Audit
The 06-09-2007 & Ex-Officio Member, Audit Board - I

KOILKATA

[8]
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A. Bhattacharjee & CO. ol i s
Guwahati-781007

Chartered Accountants Phone: 2458549 (Off)
2458824 (Off)

2521512 (Resi)

To,

AUDITORS REPORT

The Members of

North Eastern Reglonal Agricultural -
Marketing Corporation Limited.
Guwahati

We have audited the attached Balance Sheat of North Eastern Regional Agricuitural Marketing CO!FCFEL!U"I
Ltd., as at 31st March 2007 and the Profit and Loss Account for the year ended on that date, annexed
thereto. These financial statements are the responsibility of the company’s management. Our responsibiiity
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit aiso includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of india in
terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the Annexure-l a
statement on the matters specified in paragraphs 4 and 5 of the said Order and also our obsewatzon in
Annexture -1l which are not covered by said order. :

Further to our comments in the Annexure referred to above, we report that:

a. We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b. In our opinion, the company has kept proper books of accounts as required by law so far as appears
from our examination of those books.

¢. The Balance Sheet and Profit and Loss account dealt with by this report are in agreement with ‘the
books of account; '

d. In our opinion, the Balance Sheet and Profit and Loss account dealt with by this report comply with the
accounting standards referred to in sub-section 211 of the Companies Act, 1956;

e. The Directors of the Government Companies were exempted by the provisions of Section 274(1)(g) of
the Companies Act, 1956 vide clarification issued by the Ministry of Law, Justice & Company Affairs vide
No. 2/5/2001-CL.V; General Circular No. 8/2002 dated 22-03-2002. Thus requirement of the clause u/s
274(1)(g) of the Act is not applicable.

5]
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f. Subject to our ebservations as stated above read with Schedule 15 & 186, In our opinion and to the best
of our information and according fo the explanations given to us, the said accounts give the information
required by the Companies Act, 1858, in the manner so required and give a frue and fair view i conformity
with the accounting principles generally accepted in India:

) Inthe case of the Balance Sheet, of the state of affairs of the company as at 31st March, 2007, and
i) In the case of the Profit and Loss Account, of the loss for the year ended on that date;

OBSERVATION :
CAPITAL WORK IN PROGRESS : Rs.9.44.507/-

Capital work in progress shows Rs.9,44,507.00 in the Balance Sheet of the company as at 31.03.2007
which was very old balance and comprised of the advance made to M/s.Indic Aseptic System, Bombay
against installation of Aseptic filler machine and work was not completed and no trial run.was made and
Plantand Machinery (Ginger Paste Plant) by Rs.1,75,295.00. The company should have shown Rs.7,69,212.00
under the head Loans and Advances and Rs.1,75,295.00 in the Fixed Assets by debiting the Plant and
Machinery Account. &

Thus the company has understated both ‘loans and advances’ by Rs.7,69,212.00 and fixed assefs by
Rs.1,75,295.00 and overstated Capital work in progress by Rs.9,44,507.00.

STOCK OF FINISHED GOODS UNDER INVENTORIES : Rs.33.44,879/-

Stock of Finished Goods of Rs.33,44,879/- had inciudes damaged goods worth Rs.2,30,216/- arid,pa[‘_tially_,._ =

damaged goods worth Rs.45,019/- which in our opinion should be written off after obtaining prior approval - -

from competent authority. This resulted in overstatement of inventory valuation by Rs.2,75,235/- and
understatement of losses by Rs.2,75,235/-.

SECURED LOAN : Rs.4,00,00,000/-

It has been observed that the Corporation has received Rs.2.00 Crores from DoNER, Government of India. -
towards working capital which carries interest at the rate of 10.5%. Liability towards interest on aboveason
31 March, 2007 comes to Rs.1,89,863/- which was not provided in the accounts resulting which there was
an understatement of loss by Rs.1,89,863/- and understatement of Secured Loan by Rs.1,89,863/-.

SHORT TERM DEPOSIT ; Rs.1,31.41,.965.70 ¢

It has been observed that Interest Accrued on short Term Deposit but not due amounting to Rs.64,765/- was
not provided in the accounts resulting which there was an overstatement of loss by Rs.84,765/- and
understatement of Current Assets by Rs.64,765/-,

DEPOSITS UNDER LOANS AND ADVANCES : Rs.13.68.164.12p.

[t has been observed that an amount of Rs.13,68,164.12 was shown as Deposits under Loans and Advances
is not reconciled with sub-ledgers. Impact on accounts upon such reconciliation in not readily determinable.

PAYMENT TO CORP. TAX UNDER LOANS AND ADVANCES : RS.1.54,153/-
Ithas been observed that an amount of Rs.1,54,153/- was shown as Payment to corp. tax under Loans and
Advances which relates to Fringe Benefit Tax for the year 2005-06. since the amount was not provided in the
accounts, Loss was understated by Rs.1,54,153/- and Current Liabilities and Provisions was understated
by Rs.1,54,153/-.

Further, provision for Fringe Benefit Tax for the year 2006-07 was not made in the accounts resulting which
there were understatement of Loss and corresponding understatement of current Liabilities & provisions.
The extent of impact could be mentioned since the extent of Liability for Fringe Benefit Tax for the year
2006-07 is not readily determinable.
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NERAMAC

SUNDRY DEBTORS : Rs.7.32.74,007.87p

Sundry Debtors include Rs.83,49,073.60p receivable from ten parties outstanding for more that three years
against whom legal suit was filed for recovery but classified as considered good. In our opinion adequate

provision should be made against such debtors.

RECEIVABLES A/C UNDER LOANS AND ADVANCES : Rs.14.71.127/-

Receivable Account include Rs.9,74,565/- receivable from one party outstanding for more that three years
against whom arbitration case was filed for recovery but classified as considered good. In our opinion
adequate provision should be made against such debtors.

ADVANCE UNDER LOANS AND ADVANCES : Rs.32,03,282.30p

Advance include Rs.7,50,824.44p receivable from various parties outstanding for more that three years and
chances of recovery can graded as very remote. In our opinion adequate provision should be made against
such debtors. :

DEFERRED REVENUE EX DITURE : Rs.12.38.787/-

It has been observed that Deferred Revenue Expenditure was written off by Rs.3,09,697/- in‘étead of
Rs.3,39,428/- resulting which there was an understatement of Loss by Rs.29,731/- and overstatement of

Deferred Revenue Expenditure by Rs.28,731/-.
FACTORY INS B

Rs.77.062/- AND INSURANCE UNDER ADMN, EXPENSES : Rs.19.244/

It has been observed that out of Insurance paid Rs.96,306/- Rs.59,154/- Is pertaining to the period 2007-08
which was not classifled and shown as Prepaid Expenses resulting which there was an overstatement of
Loss by Rs.59,154/- and corresponding understatement of Loans and Advances.

RENT : Rs.4,54,982/-
It has been observed that Rent for the period from April, 2004 to March, 2005 amounting to Rs.7,268/- was
charged to Rent Account instead of Prior Period adjustment Account resulting which there was overstatement
of Loss by Rs.7,268/- and understatement of Prior Period Adjustment Account by Rs.7,268/-.

OTHER INCOME : Rs.2,28,961.85¢p

It has been observed that Commission amounting to Rs.13,849/- pertaining to the year 2005-06 was wrongly
booked under Sale of Scrap materials under other Income instead of Prior Period Adjustment Account
resulting which there was understatement of Loss by Rs.13,849/- and overstatement of Prior Period Adjustment
Account by Rs.13,849/

Under provisions of The Assam Vat Act 2003/ Tripura Vat Act 2005 purchase and sales are to be accounted
on the value of goods. Input Tax on purchase and Output Tax on sales are to be accounted separately in the
Ledger Account. The company has accounted sales and purchase of goods inclusive of Tax, which has
reflected incorrect gross profit in Trading Account. Input Tax balance available for set off at year-end in the
books was also not shown. '

Sd/-
A. Bhattacharjee
Borthakur Mill Road, Ulubari
Guwahati-781007
Proprietor
Membership No. 17640
For and on behalf of
Suwahati A. Bhattacharjee & Co.
“iated August22,2007 Chartered Accountants
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NERAMAC ?

- Borthakur Mill Road, Ulubari

A. Bhattacharjee & CO. iy s e
Chartered Accountants . Phone: 2458549 (Off)
2458824 (Off)

2521512 (Resi)

Ml

()

(b)

()

(a)

ANNEXURE TO THE AUDITOR'S REPORT
(Referred to in Paragraph 3 of our Report of even date)

Re: North Eastern Regional Agricultural Marketing Corporation Ltd.

The Company has maintained proper records showing full particulars including Quantitative
details and situation of the fixed assets. :

All the assets have.not been physically verified by the management during the year but there
is a regular programme of verification which, in our opinion, is reasonable having regard to
the size of the company and the nature of its assets. No material discrepancies were noticed
on such verification.

The Company has not disposed off any fixed assets during the year. So going concern status
does not affect the company.

The inventory has been physically verified during the year at reasonable intervals by the
management. In our opinion, the frequency of verification is reasonable.

The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its business.

The company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks and the book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms or
others parties listed in the register maintained under section 301 of the Companies Act,
1956. As the company has not granted any loans, secured or unsecured, to parties listed in
the Register maintained under section 301 of the Companies Act, 1956, paragraphs (iii) (a),
(b), (c) and (d) of the Order, are not applicable.

The Company has taken a loan from NEDFi amount to Rs.1 Crore and from DoNER Rs. 2
crore during the year. The balance outstanding at the year end was Rs.2 crore to NEDFi and

Rs. 2 crore to DoNER.

In our opinion and according to information and explanation given to us the rate of interest
and others terms & condition are not prime facie prejudcial to interest of the company.
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In our opinion and according to the information and explanation given to us, there are adequate
internal control procedures commensurate with the size of the company and the nature of the
business with regard to purchases of the inventory, fixed assets and with regard to the sale of
goods. During the course of our audit, we have not observed any continuing failure to correct -

major weaknesses in the internal controls.

The provision of paragraph 4 (v) of the Companies (Auditor's Report) Order, 2003 are not applicable
to the company as the company has not made any transaction that need to be entered in to a
register in pursuance of section 301 of the Act.

The provisions of paragraph 4 (vi) of the Companies (Auditor's Report) Order, 2003 are not
applicable to the company as the company has not accepted any deposit from public within the
meaning of section 58 A and 58 AA of the Act and any other relevant provisions of the Act 1956

-and the rules framed there under

In our opinion, the company has an internal audit system commensurate with the size and
nature of its business. : 5

The provisions of paragraphs 4 (viii) of the Companies (Auditor's Report) Order, 2003 are not
applicable as Central Government has not prescribed any rules for maintenance of cost records
under section 209 (i) (d) of the Companies Act, 1956. s

IX. (a) ‘According to the records of the Company and information and explanation' given to us, in‘our

Al

XIl.

opinion, the company is regular in depositing with appropriate authorities undisputed statutory
_ dues including Provident Fund, Income Tax, Sales Tax, Professional Tax.

(b) (i) According to the information and explanations given to us, no undisputed amounts payable

" in respect of Income Tax, Sales Tax and other statutory dues as at 31-03-2006.

(i) According to information and explanation given to us, there are no dues of Sales Tax,
Income Tax & other dues which have not been deposited on account of any dispute. However,
Demand Income Tax Rs.1,67,800.00 for Assessment year 1983-84 have been deposited on
07/03/1987 by cheque. The Company had filed revision petition against said disputed tax
before Commissioner of Income Tax, Shillong. The case was heard and order was set aside
vide CIT'S order dated 21/03/1990. No information is available about fresh assessment and

other proceedings if any taken.

It has been observed that accumulated losses of the Company are more than fifty percent of its
Net worth. The Company has also incureed cash loss Rs.124.92 Lakhs during the financial
year covered by our audit and the immediately preceding financial year Rs.135.44 Lakhs. -

The provision of paragraph 4 (xi) of the Companies (Auditor's Report) Order, 2003 are not
applicable as the Company has not defaulted of repayment of dues to the financial institution for

the loan taken. There were no debenture holders at any time during the year.

The provisions of paragraph 4 (xii) of the Companies (Auditor's Report) Order. 2003 is npt
applicable as the Company has not granted any loans and advances on the basis of security
by way of pledge of shares, debentures and other securities.
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Xll.

applicable to the Company as it is not Chit Fund or a Nidhi/Mutual Fund /Society.

XV. The provisions of paragraph 4 (xiv) of the Companies (Auditor’s Report) Order 2003 are not
applicable to the Company as the Company is not dealing in or trading in shares, securities,
debentures and other investments.

XV. According to the information and explanation given to us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions.

XVI. The provision of paragraph 4 (xvi) of the Comﬁanies (Auditor's Report) Order 2003 are not
applicable to the Company as the Company has not availed any term loans.

XVIl.  According to the information and explanations given to us and on an overall examination of the
Balance sheet of the Company, we report that the Company has not raised any fund either short
term or long term. Therefore the provision of the Clause 4 (xvii) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the Company.

XVIIl. The provisions of paragraph 4(xviil) of the Companies (Auditor's Report) Order, 2003 are not
applicable to the Company since the Company is the Government Company.

XIX. The provisions of paragraph 4 (xix) of the Companies (Auditor's Report) Order, 2003 are not
applicable, as the Company has not issued any debentures during the year.

XX. The provisions of paragraph 4(xx) of the Companies (Auditor's Report) Order, 2003 are not
applicable, as the Company has not raised any money by public issue.

XXI. To the best of our knowledge and belief and according to the information and explanation given
to.us, no fraud on or by the Company was noticed or reported during the year of audit.

Sd/-

A, Bhattacharjee

Borthakur Mill Road, Ulubari

Guwahati-781007

Proprietor

Membership No. 17640

For and on behalf of

Guwahati A. Bhattacharjee & Co.

NERAMAC

The provisions of paragraph 4 (xiii) of the Companies (Auditor’s Report) Order 2003 are not

Dated August 22, 2007- Chartered Accountants
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&5
i NERAMAC &
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI
Replies of the Management on the observations made by the
Statutory Auditors in Annexure to their Report 2006-2007
Para of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management
Paral(a)to The Company has maintained proper records showing No Comments
Auditor's Report full particulars including Quantitative details and situation : ‘
of the fixed assets.
Paral (b) to All the assets have not been physically verified by the | No Comments
Auditor's Report management during the year but there is a regular
program of verification which, in our opinion, is reasonable
having regard to the size of the company and the nature
of its assets. No Material discrepancies were noticed on
such verification.
Para | (c) to The Company has not disposed off any fixed assets during | No Gomments
Auditor's Report | the year. So going concemn status does not affact the
company.
Parall (a)to The inventory has been physically verified during the year | Ng Comments
Auditor's Report | atreasonable intervals by the management. In our opinion,
the frequency of verifications reasonable.
Parall (b) to The procedures of physical verification ofinventories followed | No Comments
Auditor's Report by the management are reasonable and adequate in relation
to the size of the company and nature of the business.
Pgra Il (c) to The Company is maintaining proper records of inventory. | No Comments
Auditor's Report The discrepancies noticed on verification between the
physical books and the records were not material.
Paralll (a) to The company has not granted any loans, secured or No Comments '
Auditor's Report unsecured, to companies, firms or other parties listed in

the Register maintained under section 301 of the -

Companies Act, 1956. As the company has not granted
any loans, secured or unsecured, to the parties listed in
the register maintained under section 301 of the
Companies Act, 1956 paragraphs (iii) (a), (b), (c) and (d)
of the Order, are not applicable.

[15]
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NERAMAC &

Para of Auditor's
Report

Extracts of the concerned
Para of Auditors Report

Replie's of
Management

Paralil (b) to
Auditor's Report

Paralll (c) to
Auditor's Report

Para IV to
Auditor's Report

ParaVto
Auditor's Report

Para Vito
Auditor's Report

ParaVlito
Auditor's Report

- ParaVlilto
Auditor's Report

The Company has taken a loan from NEDFi amount to
Rs. 1 Crore and from DONER Rs. 2 Crores during the
year. The balance outstanding at the end of the year was
Rs. 2 Crores to NEDFi and Rs. 2 Crores to DONER.

In our opinion and according to information and explanation
given to us the rate of interest and others terms & condition
are not prime facie prejudcial to interest of the company.

In our opinion and according to information and
explanations given to us, there are adequate internal
control procedures commensurate with the size of the
company and nature of the business with regard to
purchases of the Inventory, fixed assets and with regard
to the sales of goods. During the course of our audit, we
have not observed any continuing faiiure to correct major
weakness in the internal controls.

The provision of paragraph 4 (v) of the Companies
(Auditor's Report) order, 2003 are not applicable to the
company, as the company has not made any transaction
that need to be entered in to a register in pursuance of
section 301 of the Act.

The provision of paragraph 4 (vi) of the Companies
(Auditor's Report) Order, 2003 are not applicable to the
company as the company has not accepted any deposit
from public within the meaning of section 58 A and 58 AA
of the Act 1956 and the rules framed there under.

In our opinion, the company has an internal audit system
commensurate with the size and nature of its business.

The provision of paragraph 4(vii) of the companies

(Auditor's Report) order, 2003 are not applicable as Central
Government has not prescribed any rules for maintained
of cost records under section 209(i) (d) of the Companies
Act, 1956.

No Comments

No Comments

No Comments

No Comments

No Comments

No Comments

No Comments
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NERAMAC 2

Para of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management

ParalX(a)to According to the records of the Company and information | No Comments
Auditor's Report and explanation given to us, in our opinion, the company :

Para IX (b) (i) to
Auditor's Report

Para IX (b) (ii) to
Auditor's Report

Para X to
Auditor's Report

Para Xl to
Auditor's Report

Para Xll to
Auditor's Report

Para Xlll to
Auditor's Report

is regular in depositing with appropriate authority
undisputed statutory dues including Provident Fund,
Income Tax, Sales Tax and professional Tax.

According to information and explanation given to us, no
undisputed amounts payable in respect of Income Tax,
Sales Tax, and other Statutory dues as at 31.03.2006.

According to information and explanation given to us, there
are no dues of Sales Tax, Income Tax & other dues, which
have not been, deposited any dispute. However, Demand
Income Tax Rs. 1,67,800.00 for the Assessment Year 1983-
84 have been deposited on 07/03/1987 by Cheque. The
Company had filed revision petition against said disputed
tax before Commissioner of Income Tax, Shillong. The case
was heard and order was set aside vide CIT'S order dated
21/3/1990. No information is available about fresh
assessment and other proceeding if any taken.

It has been observed that the accumulated losses of the
Company are more than fifty percent of its Net Worth.
The Company has also incurred cash losses Rs. 124.92
Lakhs during the financial year covered by our audit and
the immediately preceding financial year Rs. 135.44 Lakhs.

“The provision of the paragraph 4 (xi) of the Companies

(Auditor's Report) Order, 2003 are not applicable, as the
Company has not defaulted of repayment of dues to the
financial institution for the loan taken. There were no
debenture holders at any time during the year.

The provision of the paragraph 4 (xii) of the Companies
(Auditor’'s Report) Order, 2003 is not applicable as the
Company has not granted any loans and advances on
the basis of security by way of shares, debentures and
other securities.

The provision of the paragraph 4 (xiii) of the Companies
(Auditor's Report) Order, 2003 are not applicable to the
Company asitis not Chit Fund or a Nidhi/Mutual Fund/Society.

No Comments

The case was
heard and order
was set aside
vide CIT's order
dt.7/3/1987 but
no assessment
was completed
by the ITO

No Comments

No Comments

No Comments

No Comments
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| Para of Auditor's 7

Replie's of

Extracts of the concerned
Report Para of Auditors Report Management
Para XIV to The provision of the paragraph 4 (xiv) of the Companies | No Comments
Auditor's Report (Auditor’'s Report) Order, 2003 are not applicable to the
Company as the Company is not dealing or trading in
~shares, securities, debentures and other investments.
Para XV to According to information-and explanation given to us, the | No Comments
Auditor's Report company has not given any guarantee for loans taken by
others from banks or financial institutions.
Para XVl to The provision of the paragraph 4 (xvi) of the Companies | No Comments
Auditor's Report (Auditor's Report) Order, 2003 are not applicable to the
Company as the Company has not available any term
loans. ;
Para XVl to According to information and explarnation giventousand | No Comments
Auditor's Report on overall examination of the Balance Sheet of the
Company, we report that the Company has not raised
any fund either short term or long term. Therefore the
provision of the Clause 4 (xvii) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the Company.
Para XVlll to The provision of the paragraph 4 (xviii) of the Companies | No Comments
Auditor's Report | (Auditor's Report) Order, 2003 are not applicable to the
Company since the Company is the Government
Company.
Para XIX to The provision of the paragraph 4 (xix) of the Companies | No Comments

Auditor's Report

Para XX to
Auditor's Report

Para XXl to
Auditor's Report

(Auditor's Report) Order, 2003 are not applicable, as the
Company has not issued any debentures during the year.

The provision of the paragraph 4 (xx) of the Companies
(Auditor's Report) Order, 2003 are not applicable, as the
Company has not raised any money by public issue.

To the best of our knowledge and belief and according to

information and explanation given to us, no fraud on or by |

the Company was noticed or reported during the year of
audit.

No Comments

No Comments

[18]
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NERAMAC
NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING CORPORATION LIMITED, GUWAHATI

ANNEXURE -'A’ : OBSERVATIONS

Para of Auditor's
Report

Extracts of the concerned
Para of Auditors Report

Replie's of
Management

Para 1to
Auditor's Report

Para 2 to
Auditor's Report

Para 3 to
Auditor's Report

Para 4 to
Auditor's Report

CAPITAL WORK IN PROGRESS : Rs.9.44.507/-

Capital work in progress shows Rs.9,44,507.00 in the Balance
Sheet of the company as at 31.03.2007 which was very old bal-
ance and comprised of the advance made to M/s.Indic Aseptic
System, Bombay against installation of Aseptic filler machine
.and work was not completed and no trial run was made and
Plant and Machinery (Ginger Paste Plant) by Rs.1,75,295.00.
The company should have shown Rs.7,69,212.00 under the head
Loans and Advances and Rs.1,75,295.00 in the Fixed Assets
by debiting the Plant and Machinery Account.

Thus the company has understated both ‘loans and advances’

by Rs.7,69,212.00 and fixed assets by Rs.1,75,295.00 and over-
stated Capital work in progress by Rs.9,44,507.00.

TOCK OF FINISHED G S ER INVENTORIE
Rs.33,44 879/-

Stock of Finished Goods of Rs.33,44,879/- had Includes dam-
aged goods worth Rs.2,30,216/- and partially damaged goods
worth Rs.45,019/- which in our opinion should be written off after
obtaining prior approval from competent authority. This resulted
in overstatement of inventory valuation by Rs.2,75,235/- and un-
derstatement of losses by Rs.2,75,235/-.

SE ED LOAN : Rs.4,00,00,000/-

It has been observed that the Corporation has received Rs.2.00
Crores from DoNER, Government of India towards working capi-
tal which carries interest at the rate of 10.5%. Liability towards
interest on above as on 31% March, 2007 comes to Rs.1,89,863/
- which was not provided in the accounts resulting which there
was an understatement of loss by Rs.1,89,863/- and understate-
ment of Secured Loan by Rs.1,89,863/-.

SHORT TERM DEPOSIT : Rs.1,31,41,965.70p

It has been observed that Interest Accrued on short Term De-
posit but not due amounting to Rs.64,765/- was not provided in
the accounts resulting which there was an overstatement of loss
by Rs.64,765/- and understatement of Current Assets by
Rs.64,765/-.

Noted for
Compliance

A Committee is
being constituted
to identify the
damaged stock
and fixed the re-
sponsibility or oth-
erwise for write off.

Noted

Noted

[19]
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NERAMAC

Para of Auditor's
Report

Extracts of the concerned
Para of Auditors Report

Replie's of
Management

Para 5 to
Auditor's Report

Para 6 to
Auditor's Report

Para 7 to
Auditor's Report

Para 8 to
Auditor's Report

Para9to
Auditor's Report

Para 10 to
Auditor's Report

DEPOSITS UNDER LOANS AND ADVANCES : Rs.13,68,164.12p.

It has been observed that an amount of Rs.13,68,164.12 was
shown as Deposits under Loans and Advances is not reconciled
with sub-ledgers. Impact on accounts upon such reconciliation
in not readily determinable.

PAY] T . TAX UNDER LOANS AND ADVANCES :

RS.1,54,153/-

Ithas been observed that an amountof Rs.1,54, 153/— was shown

as Payment to corp. tax under Loans and Advances which re-
iates to Fringe Benefit Tax for the year 2005-08. since the-amount
was not provided In the accounts, Loss was understated by
Rs.1,54,153/- and Current Llabllmes and Prov;sions was under-
stated by Rs.1,54,153/-. : : ;

Further, provision for Fringe Berieﬂt Tax for the year 2006:07
was not made in the accounts resulting which there were under-
statement of Loss and corresponding understatement of current
Liabilities & provisions. The extent of impact could be men-
tioned since the extent of Liability for Fringe Benefit Tax for the
year 2006-07 is not readily determinable.

§QNDRY DEBTORS : Rs. 7,32.74,007.87¢

Sundry Debtors include Rs.83,49,073.60p receivable from ten par-
ties outstandlng for more that three years against whom legal suit
was filed for recovery but classified as considered good. In our
opinion adequate provision should be made against such debtors.

RECEIVABLES A/C UNDER LOANS AND ADVANCES :
Rs.14.71.127/-

- Receivable Accounf ihﬁ:lﬁde Rs.9,74,5651- receivable from one

party outstanding for more that three years against whom arbi-
tration case was filed for recovery but classified as considered
good. In our opinion-adequate provision should be made against
such debtors.

ADVANCE UNDER LOANS AND ADVANCES : Rs.32,03.282.30p

Advance include Rs.7,50,824.44p receivable from various par-
ties outstanding for more that three years and chances of recov-
ery can graded as very remote. in our opinion adequate provi-
sion should be made against such debtors.

DEFERRED REVENUE EXPENDITURE : Rs.12,38,787/-

It has been observed that Deferred Revenue Expenditure was
written off by Rs.3,09,697/- instead of Rs.3,39,428/- resulting
which there was an understatement of Loss by Re.28,731/- and
overstatement of Deferred Revenue Expenditure by Rs.29,731/-

Noted for Compli- |
ance

Noted

Noted

Noted

Noted

Noted for Compli-
ance

[20]




wfie ik frt & foe o Em e W g o
o faran ¥ Forg e e @ & Stwia SR T §ehe
T e T ¥ 1 9 F o § S S SR W arn et @

RIRIR

wiET Tt st FET Tt @ U :
e s o B qrET T el il
HEEL ST : 5. 77,0762/~ wemertie 5 s .
19,244/
S heEt e | 9o T R ad 2007-08 | wrafrer s % forq T
R ¥ - 11 e TR 7. 96,306/-, T. 59,154/t aftia e frm e o | R R
Pz wd § eyl T § fw wro et | . 59,154/-3
frgrn T ¥ E Tl e o SR i H w9 fewmn T e
P S ferar : 4,54,982
feare 3 - 12 3. 4,54,982/- TE TR Y H o 2004 AAH 2005 HRAW | o o
T %.7268/ - we # O e T § R wwe wl
stafy & TerEf oo o frg w/A 1 § % 7268/-3f4w
feraman T ¥ ok @ ey wHESA @ § . 7268/-%H
T |
3T 37T 2,28,9611
, ﬁﬁﬂéﬁn_ j %. 2,28,961.85 7% YR T4l § & = 2005-06 | Hefird HiFT0
1 e T Taw g Iy weEee F wee wh A A= fw@
forst H o T & g A wif A ©. 13,849/ Te@mn
T ¥ iR g weEeT e A 2. 13,849/ -31fue e T
-l ' '
oE e | SEEEE siffram/frga 2 sfufrm % waum & gafes
Ao 4 - 14 Tt T foRt 1 o g 1 el TR § | adi SR feht *
: ¥ Rre s F AR H STerT- ST WAl GgR FT § | H9of = :h_éﬂ -

f21]




NERAMAC £

Para of Auditor's
Report

Extracts of the concerned
Para of Auditors Report

Replie's of
Management

Para 11 to
Auditor's Report

Para 12 to
Auditor's Report

Para 13 o
Auditor's Report

Para 14 to
| Auditor's Report

FACTORY INSURANCE : Rs.77,062/- AND INSURANCE UN-

ER ADMN. NSES : Rs.19.244/-

It has been observed that out of Insurance paid Rs.96,306/-
Rs.59,154/- is pertaining to the period 2007-08 which was not
classified and shown as Prepaid Expenses resulting which there
was an overstatement of Loss by Rs.59,154/- and correspond-
ing understatement of Loans and Advancss.

RENT : Rs.4.54,982/-

Ithas been observed that Rent for the period from April, 2004 to
March, 2005 amounting to Rs.7,268/- was charged to Rent Ac-
count instead of Prior Period adjustment Account resulting which
there was overstatement of Loss by Rs.7,268/- and understate-
ment of Prior Period Adjustment Account by Rs.7,268/-.

THER INCOME : Rs.2.28.961.85¢

It has been observed that Commission amounting to Rs.13,849/
- pertaining to the year 2005-06 was wrongly booked under Sale
of Scrap materials under other Income instead of Prior Period
Adjustment Account resulting which there was understatement
of Loss by Rs.13,849/- and overstatement of Prior Period Ad-
justment Account by Rs.13,849/

Under provisions of The Assam Vat Act 2003/ Tripura Vat Act
2005 purchase and sales are to be accounted on the value of
goods. Input Tax on purchase and Output Tax on sales are to be
accounted separately in the Ledger Account. The company has
accounted sales and purchase of goods inclusive of Tax, which
has reflected incorrect gross profitin Trading Account. Input Tax
balance available for set off at year-end in the books was also
not shown.

Noted

Noted

Noted

Noted for
Compiliance
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

BAILANCE SHEET AS AT 31STMARCH 2007

SCHEDULE
I. SOURCES OF FUND

1. SHARE HOLDERS FUNDS

(2) SHARE CAPITAL 1

(b) SUBSIDY/GRANT-IN-AID 2
2. LOAN FUND

(a) SECURED 3

TOTAL

II. APPLICATION OF FUNDS
1. FIXED ASSETS
(a) GROSS BLOCK 4
(b) LESS : DEPRECIATION
(c) NET BLOCK
(d) CAPITAL WORK IN PROGRESS

Sd- - - Sdr-
S. Bhattacharjee Nikhil Pandey
Director Managing Director

[22]

As at 31
March, 2007

(Rupees)

76200000.00
1884603.06

40000000.00

As at 3_1_
March, 2006

(Rupees)

76200000.00
1884603.06

- . 10067945.00

118084603.06

88152548.06

57469605.08
42201065.74
15268535.34

944507.00

56308021.08
40401462,04
15906559.04
 944507.00

16213042.34

16851066.04

A. Bhattacharjee & Co.
Proprietor
Membership No 17640
For and on behalf of A. Bhattacharjee & Co
Chartered Accountants



NERAMAC &
2 T aREtaay, ST U 3n:

&) |t 5 4495584.12 1660180.40
w) fafay =0 6 73274007.87 32930103.87
M) T R W 7 6367566.42 6866229.60
H) e SR qF T 8 21690825.48 6345526.06
‘ 105827983.89 47802039.93
HeT:
o] e SR WEuE
=1 e 9 82417523.60 39397846.45
forarer =y wicEwfoEl 23410460.29 8404193.18
3. fafau == i
(%) srEAETg g @ 7 famar ™
Tafay =19 1613258.00 .
wafaE =4 | 403314.00 1209944.00 1613258.00
S WA {1 =R
ST ST &g 1548484.00
e ; wZE W A A 309697.00 1238787.00 594615.00
(@) &4 SR g1 @
v 3R T T & STIER
Y SR EI E s W U 76012369.43 60689415.84
el afgatat (32 118084603.06 88152548.06
Sraretor wifear 15
s feofirat 16
T weerErt
i
B - i qeEa G 17640
. eraT e w1e 1 q& ¢ wZerHl g we
e yaY e I SEER
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NERAMAC

2. CURRENT ASSETS. LOANS & ADVANCES _ ;
4495584.12 1660180.40

(a) INVENTORIES 5
(b) SUNDRY DEBTORS 6 73274007.87 32930103.87
(c) LOANS & ADVANCES 7 6367566.42 6866229.60
(d) CASH & BANK BALANCES 8 21690825.48 6345526.06
' 105827983.89 47802039.93
LESS:
u T LIABILITIE VISIONS
CURRENT LIABILITIES 9 82417523.60 - 39397846.75
NET CURRENT ASSETS 23410460.29 ~ 8404193.18
3. MISC, EXPENDITURE :
(a) (TO THE EXTENT NOT WRITTEN OFF
OR ADJUSTED)
PRELIMINERY EXPENSES: 1613258.00
LESS : WRITTEN OFF: 403314.00 1209944.00 1613258.00
DEFERRED REVENUE
EXPENDITURE: 1548484.00
LESS : WRITTEN OFF 309697.00 1238787.00 594615.00
(b) PROFIT & LOSS ACCOUNT : 76012369.43 60689415.84
TOTAL 118084603.06 88152548.06
ACCOUNTING POLICIES : 15 e
A. Bhattacharjee & Co.
Proprietor
Sdr- Sd/- Membership No 17640
S. Bhattacharjee Nikhil Pandey For and on behalf of ‘A. Bhattacharjee & Co
Diregtor Managing Director Chartered Accountants

[23].
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31 HT= 2007 hl ST -SIf Erear

ST 3197l 2007 % 31 W7 2006 T
T § Tu §
- :
EDREIER 10 1492867.57 69593075.00
@) 3] g 1 228961.85 1053540.60
A 149515718.85 70646615.60
L =3
%) wmiEt ok fatmn ed 12 146901086.28 68410607.24
W) e St EY 13 3129019.41 3425245.46
) wifHE g 14 11977481.30 11968877.00
) T9 ‘ 1691473.00 1809380.08
F) TS W] 0.00 385753.00
) Wufes 99 @RI 9g a1 W 403314.00 403314.00
T) TORF =9 WA §E FH | 309697.00 148654.00
L w 164412070.99 86551830.78
14896352.14 15905215.18
—
V. =8 gd s (fae) 17 426601.45 426601.45 267338.51
V. weifast 0.00 00.00 4600000.00
VI Tysc af 9§ o T e g 15322953.59 1103786.67
VI e 9= | @ e =en 60689415.84 49651539.17
VI, aTet emy-gifs @ 9 76012369.45 60689415.84
3= e feama wdw s STy o feoyoft
TR 377 T 1 v o1 1 fesie a0
T YEgerarEr
E o
Eww'- g - TeaT G 17640
TH. et ffaeae %4 Cq T %Zerdl 8
v yay v VIR G
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‘ ~ NERAMAC
NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING CORPORATION LIMITED, GUWAHATI
PROFIT & 1.OSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2007

INCOME
(a) SALES
(b) OTHER INCOME

EXPENDITURE

SCHEDULE

10
11

(a) MATERIALS & MFG. EXPENSES 12

(b) ESTABLISHMENT & ADMN.
EXPENSES

(c) EXPENSES ON PERSONNEL

(d) DEPRECIATION ‘

(e) INTEREST ON LOAN

13
14

(f) PRELIMINARY EXPENSES WRITTEN OFF

(g) DEFERRED REVENUE
EXPENDITURE WRITTEN OFF

LOSS
LESS:

PRIOR PERIOD ADJUSTMENT (NET) 17

SuBSIDY _
NET LOSS DURING THE YEAR

0.00

BALANCE OF LOSS BROUGHT FORWARD

FROM THE PREVIOUS YEAR

BALANCE IN PROFIT & LOSS ACCOUNT

Asat 31 As at 31
March, 2007 March, 2006
Rupees (Rupees)
149286757 69593075.00
228961.85 1053540.60
149515718.85 70646615.60
146901086.28 68410607.24
3129019.41 3425245 46
11977481.30 11968877.00
1691473.00 1809380.08
00 385753.00
- 403314.00 40331400
309697.00 148654.00
164412070.99 86551830.78

14896352.14

159056215.18

426601.45 - 267338.51
0.00 4600000.00
15322953.59 11037876.67
60689415.84 49651539.17
7601236943 60689415.84

~ SCHEDULES AND NOTES ATTACHED FORM AN INTEGRAL PART OF ACCOUNTS

Sd/- ' Sd/-
S. Bhattacharjee Nikhil Pandey
Director Managing Director.

[24]

A. Bhattacharjee & Co.
Proprietor
Membership No 17640

For and on behalf of A. Bhattacharjee & Co

Chartered Accountants



o et afte i Ry frm fafiee

3101 2007 TR ST IT ®

31 HT= 2007 T 31 HT=l 2006 TF
Tu § Tau H
TSt
RUEER] _
3fa 100000 ¥9T & 1000/- 1 | IR 100000000.00 100000000.00
4T 100000000.00 100000000.00
T 9 S| ,
wfi 76200 ¥9€ ¥ 1,000/- &t §FF TR 76200000.00 76200000.00
QT 76200000.00 76200000.00

[25]



NERAMAC 25

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (1) FORMING PART OF
THE BALANCE SHEET AS AT 31.03.2007

As at 31, As at 31
March 2007 March 2006
upees) . (Rupees)

SHARE CAPITAL
Authorise 100000000.00 100000000.00
100000 Equity shares of Rs. 1000/- each

100000000.00 100000000.00

ISSUED & SUBSCRIBED
7200 Equity shares of Rs. 1,000/- each 76200000.00 76200000.00
TOTAL : 76200000.00 76200000.00

[25]
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IR gt e iy fauur e fafres

31 |TrE 2007 Tk e U ehl STg=i ( 2 )

e / aefaent

e @ 3. @ 9
=T, HEN/ et

RIS "o | (9fEe
e foAT-Taaae! 98d)

Y-S/ gftEed

gt 3R T

44,100,000.00

44,100,000.00

4,600,000.00

46.00.000.00

[26]

31 WT= 2007 AF 31 W™ 2006 TF
wuu Rtk
0.00 0.00
0.00 0.00
0.00 0.00
1,884,603.06 1,884,603.06
1,884,603.06 1884603.06




1)

2)

- NERAMAC ﬁéﬁ*’
NORTH EASTERN REGIONAL AGRICULTURAL

I

MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (2) FORMING PART OF THE

ALANCE SHEET AS AT 31.03.2007

SIDY -IN-AID

Subsidy Received from NEC
Less : Adjusted/Transferred
Grant-in-Aid Received from
Ministry (Project proposal
Under Mini-Mission IV)

Less: Adjusted/Transferred

VRS

44,100,000.00

44,100,000.00

46,00,000.00
46,00,000.00

Total :

[26]

o

As at 31, As at 31
March 07 March 06
(Rupees) (Rupees)
0.00 .00
0.00 . 0.00
0.00 0.00
1,884,603.06 1 ,884,603.06
1,884,603.06 1,884,603.06




NERAMAC &

IO At & iy fauor fem fafiee

31 HTE 2007 ek A UL Sl STFGEN( 3 )

31 |TE 2007 TF 31 WTe 2006 &
TIC H ikl
o gug (frmm 22)
TEH T FAT 20,000,000.00 10,000,000.00
quey it e |
g ofea 24 20,000,000.00 67,945.00
o€ 40,000,000.00 10,067,945.00

[27]



NERAMAC

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (3) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2007

As at 31, As at 31
March 07 March 06

{(Rupees) i (Rupees)
Loan: secured(Note-22) ; _ !

Loan from NEDFi towards 20,000,000.00 = :,1;0,00:0,000‘.00‘
working capital ‘ :

I

Loan from MINISTRY towards 20,000,000.00 673,945".00
Working Capital : : =~

Total 40,000,000.00 * 10,067,945.00

[27]
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NERAMAC 4

IR gl & i fauur frem fafies

31 |TEl 2007 ek GoT= U shl STT=i( 5 )
wrt gt 31 Wrel 2007 & 3197 2006 7
Fau § Tau ¥
%) e gt @ wie 473596.40 419518.20
W) o w9 ] AR T 3344879.00 637114.00
T) woeRt iR Wall w1 wiE 171982.00 242182.61
Y) w= "l R 178110.00 1440.00
%) 3 T §uR W = 327016.72 350925.59
a4 4495584.12 1660180.40

Tt

F) WaHT ERI G § WAIR R 7 § e ot S W ¥ =i
T TIH T A1 IR WS RS S HH € % STER fmar T ¥

@) %m@ﬁﬁfmﬁ@wwmwmamm

T ® o quiean SaR A % sieren o it giedl o =i o e /
AT TG A AT W T
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NERAMAC 4
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (5) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2007

INVENTORIES As at 31, March 2007 As at 31 March 2006
(Rupees) Rupees

A.  Stock of packing materials 473596.40 419518.20

B. Stock of finished goods 3344879.00 , 637114.00

C. Stock of stores & spares 171982.00 242182.61

D. Stock of raw materials - 178110.00 1440.00

C. Stock of Power & Fuel 327016.72 3569925.59
Total : 4495584.12 1660180.40

Notes :

A. Stock of finished goods has been valued at cost or market value whichever is lower
and verified and certified by the management.

B. Stock of other inventories other than finished goods has been valued at cost / realis-
able value and verified and certified by the management.

[29]



NERAMAC

ST Y gnita iy faqum frem fafee

31 Hr=l 2007 TEh T U Sht 3T ( 6 )

Tafaer smor 31 W= 2007 O 31 WY 2006
Lokl R Lok
I, THE I
F) BHE § s o
! ety % fog il % s 52239450.63 16839419.00
@) g T 21034557.24 16090684.87
Erpius 73274007.87 32930103.87

4 73274007.87 32930103.87

[30]



NERAMAC &

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (6) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2007

As at 31, March 2007 As at 31 March 2006

: (Rupees) =~ = [Rupees)
SUNDRY DEBTORS : o :
A. Unsecured, Considered Good :
1) Debts outstanding fora
period exceeding Six Months 52239450.63 16839419.00
IT) Others Debts | 2103455724 16090684.87
 SUB-TOTAL 73274007.87  32930103.87
" TOTAL 73274007.87 32930103.87

[36]



o et St e farur e Rfie

31 | 2007 Gk GO O Shl STEE( 7 )

TOT 3R A0 31 |re 2007 9 31 AT= 2006 T
(e g &eft T & T Tqu ¥ itk
o1 forer o It 9r) -
F) I THF 'q'iﬁ
i) stfirs 3203282.30 1602980.48
i) wHEEl & forg sifim 3040.00 9040.00
iii) ST 1368164.12 1361844.12
iv) T/ =X 1 A (ESieE & ) 167800.00 167800.00
v) HAe | W 1471127.00 3724565.00
VI. frms &R #1 e 154153.00 0.00
4 6367566.42 6866229.60

[31]




NERAMAC
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (7JFORMING PARTOF THE
- BALANCE SHEET AS AT 31,03.2007

Loan and Advances

[31] ¢

As at 31, March 2007

(Recoverable in cash orin (Rupees) {(Rupees)
kind for value to be received) :
A. Unsecured, considered good

L Advance 320326230 1602080.48 '
li. 7 Advancs to staff 3040.00 9040.00
M. Deposits 13681 6.4.12- 1361844.12.
IV.  Payment to Corp. Tax (Under Revision) 167800.00 -167800.00
V. Receivable from Ministry 1471127.00 3724565.00
VI. Payment to corp tax : 15;4153.{-36 “ = 000

TOTAL : 6367.5.66.-42 6866229560

As at31March 2006



31 HI= 2007 Tk Gt U ehl 3Tg=i ( 8 )

Tehe T Aok FehTr

it v s % = g 9
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31 |T= 2007 956

Tau #
206728.43
6608.55
338.00
427557.00

126162.39
45716.00
25718.97
©10021.55
281199.00
1500.00
319844.66
2129075.00
1398368.89

209950.00

31 |T™ 20069

T H
64310.73
2718.90
501.00
325000.00

44917.39
696560.89

95718.97
57506.55
0.0d
1500.00
8675.06

24676.00
5500.00



NERAMAC .
NORTH EASTERN RECIONAL AGRICULTURAL

MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (8) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2007

Cash and Bank Balance

As at

31, March 2007

As at

31 March 2006

(Rupees) (Rupees)

Cash and cheque in hand 206728.43 64310.73
Imprest Cash ‘ 6608.55 2718.90
Postage in hand 338.00 501.00
Draft-in-transit - 427557.00 325000.00
A.  State Bank of India :

New Guwahati Branch in current Alc 126162.39 44917.39

Agartala Branch in S/B A/c 45716.00 696560.89

Borjhar Branch, Guwahati, in current Alc 25718.97 95718.97

Kumarghat Tripura, in current A/c 10021.55 57506.55

Commercial Br(HO) 281199.00

Vairengte Branch, Mizoram, in current A/c 1500.00 1500.0C

New Guwahati Branch (ZO, Assam), in current Alc 319844.66 8675.06

Commercial br (Meg) 2129075.00

A.D. Nagar Branch, Agartala, in current A/c 1398368.89 24676.00

Phulbari Branch in Current A/c. 209950.00 5500.00

[32]
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NERAMAC &

58472.05 42077.05
6761.86 6761.86
8300.85 8300.85

10000.00 10000.00

2330760.95 2987254.20
945775.63 1115.91
13141965.70 1962430.70
21690825.48 6345526.06




United Bank of India :
Usha market branch, Agartala, in current A/c.

Syndicate Bank :

Guwahati Branch in current A/c
Central Bank of India :
New Delhi Branch in current A/c

UCO Bank :

Mankachar Branch in current Ale

Punjab National Bank :
R.G. Baruah Road Branch in Current A/c.

ICICI Bank:

Short Term Deposit :

) Panjab National Bank(Pledge against BG)

Total

[33]

NERAMAC ‘2

58472.05 42077.05
6761.86 6761.86
8300.85 8300.85

10000.00 10000.00

2330760.95 2987254.20
945775.63 1115.91
(13141965.70 1062430.70 ¢
21690825.48 6345526.06




NERAMAC 4

T O rfra i famur frm fafiee

31 TTE 2007 956 A U Shl 3T 9)

wre S i W 31 HTe 2007 9 31 W 2006 TR
U R TUUH

%) fafay s wal 0.00 0.00
j) TH. TE. o wEs 191303.00 0.00 0.00
ii) o1 TR 66135823.25 66327126.25 26634280.60
@) &g T 1520427755 12045981.35
) S ST 886119.80 717584.80

a9 82417523.60 39397846.75
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NERAMAC

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (9) FORMING PART OF THE
BALANCE SHEET AS AT 31.03,2007

CURRENT LIABILITIES As at 31, March 2007 As at 31 March 2006
& PROVISIONS (Rupees) (Rupees)

Current Liabilities

A. Sundry Creditors

i) SSI Unit 191303.00 0.00 0.00
ii) Others Creditors: 66135823.25 66327126.25 26634280.60
B. Other Liabilities ~ 15204277.55 12045981.35
C. Security Deposits 886119.80 717584.80
TOTAL : 82417523.60 39397846.75

[34]
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NERAMAC 8

el e g oo e efs

31 HTel 2007 Aek G U sht STEE( 11 )

3T I ' 31 Hre 2007 Tk 31 WT= 2006 T
TuT # okl
%) A 169607.85 . 118176.21
@) T A = e ' 50354.00 24564.39
M) el 0.00 10800.00
) S = 0.00 900000.00
| , 228961.85 ~ _ 1053540.60
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NERAMAC 20

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (11) FORMING PART OF THE
PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2007

OTHER INCOME As at 31, March 2007 As at 31 March 2006
{Rupees) (Rupees)
Interest 169607.85 118176.21
Sale of scrap materials 59354.00 24564.39
Hiring charges 0.00 10800.00
Lease Rent | 0.00 900000.00
Total : 228961.85 1053540,60

[38]



NERAMAC &

v

31 Wl 2007 Ak GeTT O oht STEEi (12 )

o ein fafmia s 31 HTl 2007 T 31 HTE 2006 W&
ST g3 = A : 2050623.00 113526250
R - GG HIET (ST & IR 145266287.00 65415082.50
e b Qe R (ST @ o 3TIER) 637114.00
T W RIE 94 FH W (SR 1 SER) (-) 3344879.00  2707765.00 768141.00
feT |t | : 188041.80 71832.80
©R TE W e 227165.61 4208.03
EEIReCR ! 495279.87 199431.41
FHEHT 7OHG 6 (@@ : 45699.00 0.00
FHRE et 346942.00 378425.00
TS R & §AF (@) 32222.00 21400.00
HRGFT 7 299531.00 159415.00
A7 (FRETT) 77062.00 68921.00
YUBROT WE 184026.00 0.00
I Hed FAReE WA 395972.00 188488.00
g 146901086.28 68410607.24
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NERAMAC 4

MORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (12) FORMING PART OF THE

PROFIT & LOSS A/IC FOR THE YEAR ENDED 31.03.2007

MATERIAL & As at 31,

As at 31
March 2007 March 2006
MANUFACTURING EXPENSES (Rupees) {Rupees)
Raw Materials consumed 2050623.00 1135262.50
Trade :Purchased (As per Anhexure A) 145266287.00 6541 5082.50
Goods Opening Stock (As per Annexure B)  637114.00
Less : Goods closing Stock (As per Annexure C) (-)3344878.00  2707765.00 768141.00
Packing Materials 188041.80 71832.80
Stores & Spare Parts ' | 227165.61 4208.03
Power & Fuel - 495279.87 199431.41
Factory Repair & Maintenance 45699.00 0.00
Factory electricity 346942.00  378425.00
Freight & Handling (Factory) 32222.00 ~ 21400.00
Factory Wages o ‘ 29953100 158415.00
Insurance (Factory) | ?7062.00 - 68921.00
Storage charges ~ 184026.00 0.00
Running cost of Ref. Van 395972.00 188488.00

Total: 146901086.28 68410807.24

[39]
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NERAMAC 4

NORTH EASTERN REGIONAL AGRICULTURAL MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (12) ANNEXURE B FORMING PART OF

THE PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2007

TRADE GOODS : OPENING STOCK
First April 2006 First April 2005
UNIT QUANTITY (RUPEES) QUANTITY. (RUPEES)

Cashewnut Kg. 70.2 17686.5 379.80 73,802.75
Citronella oil Kg. 0.00 0.00 150.17 50710.00
Fruit products & Others Kg. 0.00 2957375 0.00 275,342.60
Pineapple juice concentrate Kg. 4132.47 242040 4024.40 241,649.00
Brooms No 0.00 6329 0.00 71,313.65
Gunny Bag No 0.00] 0 15.00 1054.00
Fertilizer - Mt 0.00 68 149.36 691,383.00
Oyster Sheel Grit Mt. 994 75253 0.00 0.00

Total : 637,114.00 1,405,255.00
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NERAMAC £

AT gdt gﬂ%gﬂﬂﬂﬂﬂ_ﬂw@

31 Tt 2007 Heh I U bl STHEI(12) T

e

ST AT Tleh S8 &1 0T ( g g H )
st 31 9re 2007 9 31 |1 2006 A
AT EG HEAT o

O] et 1539.39 318811.60 379.80 17,686.50
el IEIG S SR i 0.00 193472.40 0.00 295,737.50
i i %0 4182.07 246732.00 4024.40 242,040.00
g 4 0.00 124009.00 0.00 6,329.00
e Hie e . A 0.00 0.00 994.00 75253.00
g . 9. 482.01 2461854.00 149.36 68.00

A 3,344 879.00 HA 637,114.00
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31 HTE 2007 ¥R 31 HTE 2006 TR
FuQ TaCH
454982.00 513652.00
19244.00 23830.00
137739.00 150543.50
340456.00 384257.00
384298.00 287378.65
15923.00 16851.00
128292.08 79749.06
14750.00 © 34373.00
60500.38 251467.00
94942.00 93538.50
13958.00 68871.00
365591.95 322640.25
16721.00 8367.00
58039.00 84850.00
79023.00 78859.00
10500.00 3740.00
1250.00 1000.00
19010.00 19886.50
54125.00 48669.00
58892.00 70570.00
356028.00 234684.00
66998.00 47843.00
16875.00 16530.00
42785.00 39928.00
9000.00 8816.00
191209.00 197997.00
16875.00 16530.00
29441.00 72538.00
12530.00 135106.00
22600.00 7500.00
12198.00 0.00
12244.00 92490.00
0.00 10440.00
12000.00 1751.00
3120019.41 342524546
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NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING CORPORATION LIMITED, GUWAHATI
SCHEDULE (13) FORMING PART OF THE PROFIT & LOSS A/C FOR THE YEAR ENDED 31,3.2007

ESTABLISHMENT & ADMN. EXPENSES
ITEMS

Rent

Insurance

Printing & Stationery
Telephone/Fax
Travelling Expenses
Books & Periodicals
Bank Commission
Advertisement Expenses
Meeting & Conference
Miscellaneous Expenses
Eectrical Fittings
Vehicle Running & Maintenance
Entertainment Expenses
Elect. Charges

sales Commission

Rates & Taxes
Membership Fee

Freight & Handling
Postage & Telegram
Renewal fees

Sales Tax

Conveyance

Statutory Audit Fee

Stall Expenses

Tax Audit Fee

Board Meeting Expenses
Internal Audit Fee
Repair & Maintenance
Legal Expenses
Registration Fees
Training Expenses
Consultant Fees
Seminer

Filing fees

Total :

As at 31, As at 31,
March 2007 March 20086

{Rupees) (Rupees)
454882.00 513652.00
19244.00 23830.00
137739.00 150543.50
340456.00 384257.00
384298.00 287378.65
15923.00 16851.00
128292.08 79749.06
14750.00 34373.00
60500.38 251467.00
94942.00 93538.50
13958.00 68871.00
365591.95 322640.25
16721.00 8367.00
58039.00 84850.00
79023.00 78859.00
10500.00 3740.00
1250.00 1000.00
16010.00 19886.50
54125.00 48669.00
58892.00 70570.00
356028.00 234684.00
66998.00 47843.00
16875.00 16530.00
42785.00 39928.00
9000.00 8816.00
191209.00 197997.00
16875.00 16530.00
29441.00 72538.00
12530.00 135106.00
22600.00 7500.00
12198.00 0.00
12244.00 92490.00
10440.00
12000.00 1751.00
3128019.41 3425245.46
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (14) FORMING PART OF THE

PROFIT & LOSS A/C FOR THE YEAR ENDED 31/03/2007

. PERSONNEL PAYMENT TO AND PROVISIONS FOR EMPLOYEES

Items

Salaries & Wages

Contribution to provident fund

Gratuity
Staff Welfare

Bonus

~ Admn. Charges towards CPF/DLI

TTA
HTLTC

Contribution to other Corpn

Leave Encashment
EYC

Total :

As at 31, March 2007

As at 31 March 2006

(Rupees) (Rupees)
9874557.30 9822142.50
907644.00 876990.00
300916.00 295700.00-
201106.00 270807.50
190000.00 203000.00
90803.00 94467.00
10555.00 23800.00
25193.00 0.00
111707.00 70915.00
265000.00 240000.00
0.00 71055.00
11977481.30 11968877.00
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NERAMAC &
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31.03.2007

ACCOUNTING POLICIES

SHEDULE-15
A. CAPITALISATION OF PROJECT EXPENSES

1. Pre-operative expenses on capital project as identified relating to projects are allocated on Pro-rate
basis of the cost of building, plant & machinery on commissioning of project.

B. FIXED ASSETS, VALUATION AND DEPRECIATION

1. Fixed assets are valued at their historical cost.

2. Inrespect of fixed assets sold, necessary adjustment entries are passed by effecting the original cost
of such assets and depreciation will be charged upto the previous year, working out the profit or loss

on such sales of fixed assets for booking the sale in the year of accounting in which the sale of fixed
assets has taken place.

C. VALUATION OF INVENTORIES

1. Stores & Spares At Cost
2. Loose Tools At Cost
3. Fuel, Oil & Lubricant At Cost
4. Raw Materials At Cost
5. Goods in transit At Cost
6. Finished Goods At Cost (cost price or market
: price which everis lower)

7. ‘Empty Container At Cost
8. Packing Materials At Cost

A. Bhattacharjee & Co.

Proprietor
Sd/- Sd/- Membership No 17640
S. Bhattacharjee Nikhil Pandey Forand on behalf of A. Bhattacharjee & Co
Director Managing Director Chartered Accountants
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NERAMAC &£
D. STAFFBENEFIT/WELFA :
1. Liabilities in respect of borus have been made in account

on estimated basis and as per provision of
payment of Bonus Act 1965. :

E. METHOD OF ACCOUNTING OF MAJ OR ITEM§
1. LDO/Furmace Qil is to be booked under “Power & Fuel”,

2. Theexpenditure incurred on capital project will be shown as capital work in progress, till the project
is completed and commissioned from yearto year. '

3. Claims against the company not acknowlédged and accounted as debts, estimated amount of con-
tract remaining to be executed on capital account, contingent_}iab_ﬂities_,_ any other important aspects
of operation / marketing/ accounting etc. noted at the time of finalisati '

of the notes to the annual accounts of the company for that yéar,

‘K. (0) INCOME AND EXP I

1. Income & Expenditure pertaining to prior year are shown in accounts on net basis Whéther debit or
credit whicheveris in excess as the case may be,

G. GOVT.SUBSIDY/ GRANT-IN-AID

Govt. grantand subsidy etc. were accdunted for in the year in which the same were sanctioned
depending on the nature of grant and subsidy.

H. GROUP GRATUITY
In absence of actuary,

absel provision for group gratuity has been made in the accounts on the basis of
estimation. :
A. Bhattacharjee & Co,
Proprietor
- Sdi- : Sat Membei :
. o io No 17640
S. Bhattacharjee Nikhil Pande St
Director Managing Direét,or Focancian behelfof 1 Bhattacharjeo & Go

CharteredAccountants
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NERAMAC
NORTHEASTERN REGICNAL ABRICULTURAL
MARKETING CORPORATION LIMITED, GUMWAHATI

NOTES OFAQCOBNT '

SCHEDULENO. 16
The Corporation owns 1.64 bighas of land in CS Plot No. 377 (New) of Mouza Nalkata, under
Kailashahar sub-division, Tripura which has been allotted free of cost by the Govt. of Tripura and
whose value has been taken as nil.
The Corporation owns 4000 Sq. m. a plot bearing No. 12 in the EPIP, Byrnihat for seftingupa GmE,cr
Processing Unit, which has been provisionally allotted by the Govt. of Meghalaya and whose value has
been taken as nil.
The Corporation owns 1.54 Bighas of land under Dispur Revenue Circle in the District of Kamrup,
Assam for construction of Office building which has been provisionally allotted free of cost by the Govt.
of Assam and whose value has been taken as Nil

The Corporation during the year has purchased 6 bighas 2 khata and 4 lacha land at Mankachar,
District Dhubri for setting up of Cashew nut factory.

The insurance claims on account of shortage of stock are accounted for as & when settled.
Payment to and provisions in respect of payment to statutory auditors :

Current Year Previous Year

AsauditFees (Rs.) 15,000.00 15,000.00

No Provision for taxation has been made in the accounts for the current year in view of losses
incurred.

A. Bhattacharjee & Co.

- Proprstor
Sdr- Sd/- : Membership No 17640
S. Bhattacharjee Nikhil Pandey For and on behalf of A. Bhattacharjse & Co
Director - - Managing Director Chartered Accountants
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8.  Capacity and production :
C ENT PREVIOUS YEAR
Pineapple Raw cashew Pineapple Raw cashewnut
crushed processed crushed Processed

a) Licensed capacity 48 MT/day 0.50 MT/day 48 MT/ day 0.50 MT day
b) Installed Capacity ~do- -do- ~do- -do-
¢) Annual Production (in MT) — — e —

i) Juice Concentrate 20.608 — 10.465 -
- 1) Finished Cashewnut — 9.300 - 5.16
9.  Analysis of raw material consurmed :

10.
11.

12,
13.

ITEM CONSUMPTION IN MT VALUE (Rs.)
Pineapple 326.50 653880.00
Raw Cashewnut 48.17 1396743.00

The previous figure has been regrouped and rearranged where ever necessary.
Break-up of expenditure of employees who are in receipt of remuneration in the aggregate of Rs. 3,00,000/

- ormore per annum if employed for full year and of Rs. 25,000/- or more per month if employed for
part of the year. :

Employed Employed for
For Full Year Part of the year
Number of employees 4

Investment allowance reserve will be created in the year of assessable profits. g
Claims against the corporation not acknowledged as debts :- -

a) The Income tax authority has raised a demand of Rs. 1,67,800/- for the assessment year 1983-84,

The Corporation has filed revision petition before the commissioner of Income Tax where the matter
is subjudiced.

b) Legal & professional fees payable but nét claimed (amount not ascertainable).

A. Bhattacharjee & Co.

Proprietor
Sd/- Sd/- Membership No 17640
S. Bhattacharjee Nikhil Pandey For and on behalf of A. Bhattacharjee & Co
Director Managing Director Chartered Accountants
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NERAMAC

4. Some creditors have filed money suit / writ petition against the Corporation because the
§ Corporation has not accepted the quantum of their claims.
15, Provision for leave encashment benefit has been provided on estimated basis.
16. Contingent liabilities not provided for:
(Rs in lakhs)
’ Amount Liabilities Contingent
Soagijors. Clalmed Provided Liabilities
1. Sobhayaga Advertising, Cal. 18.80 12.62 _ 7.28
2. Co-operative cotton Ginning & Oil Mill - 25.83 - 25.83
3. Sales Tax Authority 6.25 A 6.25
4. R.&Z Distributor : 23.24 2.38 20.86
5. Sugam Dairy 9.76 - 1.74 8.02
6. Prime Agro Horti Products Ltd. 22.91 4,79 18.12
Total : 107.89 21.53 86.36
17.  During the financial year 2004 — 05 the Company has issued two Bank Guarantee drawn on Punjab
National Bank, Zoo Road Branch, Guwahati in favour of the Registrar General, Calcutta High Court
(Appellate Site) for an amount 0fRs.19,62,430.70 against pledging Term Deposit bearing No. 18/
2004 dtd. 6.8.2004 and 1/2005 dtd. 11.1.2005. Subsequently renewed yearly basis.
18. Miscellaneous expenditure to the extent not written off or adjusted is charging 1/5 in the PL
Account during the financial year 2006 - 07
19.  During the year 2000-2001 corporation has procured two numbers of Refrigerator Van
under APEDA Scheme for 100% grant -in-aid. The total cost for the two vehicles is Rs.
2209564.00. The value of the vehicles has not considered in the accounts.
20. Salesincludes taxes.
A. Bhattacharjee & Co.
Propristor
Sd/- Sd/- Membership No 17640
S. Bhattacharjee Nikhil Pandey For and on behalf of A. Bhattacharjee & Co
Director Managing Director Chartered Accountants
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NERAMAC

During the financial year 2005~ 2008 and 2006-2007 the company has availed a bridg-
ing loan of Rs.2.00 Cr.(Rupees two crore) from North Eastern Development Finance Cor-
poration (NEDFi). Loan availed by.the Companies from North Eastern Development Fi-
nance Corporation (NEDFi) has a specific charge on the Company’s movable properties
including its movable plant and machinery, machinery spares, tools and accessories and
other movables, both present and future (save and except book debts) whether installed

- ornot and whether now lying loose or in cases or which are now lying or stored in or about

or shall hereafter from time to time during the continuance of the security of these presents
be brought into or upon or be stored or be in or about all the Borrowers’ factories, pre-
mises and godowns or wherever else the same may be or be held by any party to the
order or disposition of the Borrower or in the course of transit or on high seas or on order,
or delivery, howsoever and wheresoever in the possession of the Borrower and either by
way of substitution or addition.

22. Paymentto and provision in respect of payment of Managing Director:

2006 - 2007 2005 - 2006

a)  Pay&Allowances 290976.00 430248.00
b) Medical Reimbursement 2400.00 2400.00
c) TA Expenses 5000.00 6123.00

d) Entertainment 3500.00 6000.00

A. Bhattacharjee & Co.

Proprietor
Sd/- Sd/- Membership No 17640
S. Bhattacharjee: Nikhil Pandey For and on behalf of A. Bhattacharjee & Co
Director Managing Director Chartered Accountants
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U o S 2006-2007

= ks A s 1 i) BCica

1 31/03/07 31/03/07
1. g 41151.00 0.00
2, B A1 W _ 0.00 19030.90
3. =T foed wrh 3 oo Fedt 0.00 0.00
4. T 108134.70 0.00
5. afm 7954.00 0.00
6. SIS TS 440.00 0.00
7. e 4507.00 0.00
8. T 9§ A 0.00 17299.00
9. HHTE .-9360.00 0.00
10. EERIRIR 0.00 0.00
3 Torama ot aftemt 114.00 0.00
12, geyiH /AT 0.00 0.00
13. FA @ 205200.00 0.00
14. TG HieeH 0.00 101224.35
15. T 0.00 0.00
16. & GEESE 0.00 0.00
17 % wiv= 0.00 0.00
18. FH S e 0.00 0.00
19. ITEH 177295.00 0.00
20. ot s = & 0.00 0.00
21. Eeieicrl 0.00 0.00
‘c'[’p'[ 554155.70 127554.25
AT /ATERT 426601.45
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17

SHT

31/03/06

7430.00
80964.00
192468.00
6972.00
0.00
0.00
0.00
0.00
0.00
0.00
174.00
0.00
£800.00
0.00
0.00
0.00
598.00
1345.00
28.00
64473.00
1278.00

362530.00

0.00
1688.26
888.00
0.00

0.00

0.00
372794.00
0.00
43923.60
0.00
136034.35
0.00
74540.30
0.00

0.00

0.00

0.00

0.00

629868.51

267338.51
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'NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

OR PERIOD S NT 2006-2007
SCHEDULENO. 17
SL. : DEBIT AS ON CREDIT AS ON DERBIT AS ON CREDIT AS ON
NO. |NAME OF THE ITEMS 3131107 3/31/07 31/03/2006 31/03/2006
{Rupees) (Rupees)- (Rupees) (Rupees)
1 TA 41151.00 0.00 7430.00 0.00
2 Pay & Allowances 0.00 9030.90 80964.00 0.00
3 Ded.against gty.of goods supply 0.00 0.00 192468.00 0.00
4  Depreciation 108134.70 0.00 6972.00 0.00
5  Advance 7954.00 0.00 0.00 1688.26
6 Prof. Fee 440.00 0.00 0.00 888.00
7 Rent 4507.00 0.00 0.00 0.00
8 Freight & handling 0.00 17299.00 0.00 0.00
9 CPF 9360.00 0.00 0.00 0.00
10  OQutstanding liabilities 0.00 0.00 0.00 372794.00
11 Books & Periodical 114.00 0.00 174.00 0.00
12 Exhibition / Seminar 0.00 0.00 0.00 43923.60
13 Legal Exp 205200.00 0.00 6800.00 0.00
14  Sundry Creditors ° 0.00 101224.35 0.00 136034.35
16 Admn Charges 0.00 0.00 0.00 0.00
16 Security Adjusted 0.00 0.00 0.00 74540.30
17  Bank Commission 0.00 0.00 598.00 0.00
18 Telephone & Fax 0.00 0.00 1345.00 0.00
19  Sales Tax/ CST 177295.00 0.00 28.00 0.00
20  Gratuity 0.00 0.00 64473.00 0.00
21 Arrear pay 0.00 0.00 1278.00 0.00
TOTAL : 554155.70 127554.25 362530.00 620868.51
Credit /Debit: 426601.45 267338.51
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31 HTel 2007 76k HICETT o S o

YT Ao faenid % Sudt v
(x.afsrH)
SECIR L] ARG G ED RO
| @ hEEatickcas e
1. WIS ST , 0.00 2550.00
2. TEEd . 0.00 790.00
3. Hifen § wIE 0.00 5241.00
4. ¥ YUR | 0.00 | 6970.00
5. ST § e 0.00 280.00
6. AT W 2009116.00 0.00
7. wHHER el 21151.00 0.00 -
8. T @Y ' 0.00 2061.00
9. TR W 0.00 27850.00
10. oo iR afrerd ‘ 0.00 478.00
11. TEAPA § F 0.00 2464.00
12. <\ 0.00 9333.00
13. fommt & 0.00 53962.00
14. Tasret frfen 0.00 3417.00
am 703026700 11539600
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NERAMAC,

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

Head of Account

Upkeep & vehicle
Conveyance

Printing & stationery
Bank charges
Postage & Telegram
Pay & allowances
Stéff welfare

Misc. Expns
Travelling allowances

- Books & periodicals

Telephone & Fax
Insurance
Sales tax

. Elect. Fittings

TOTAL

Factory personnel

[54)

BJC

0.00

0.00

0.00

0.00

0.00
2009116.00
21151.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

2030267.00

FACTORY PERSONNEL & ADMN. AND SELLING OVERHEAD AS ON 31/03/2007
(AMOUNT IN RUPEES)

Admn. and Selling
Expenses PJC

2550.00
790.00
524100
6970.00
280.00
0.00
0.00
2061.00
27850.00
' 478.00
2464.00
9333.00
53962.00
3417.00

115396.00
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31 ATE 2007 & THIE &Y o AT 3= o €

AT ShTS] SETeA T o Hael # faftmie qen emrv-anf

it 3t /4wy a5
%) Wi e (s i wiEd )

1. TI% Wer | 242040.00 17686.50
2. e WA SYEN 653880.00 1396743.00
3. YUK ¥ W IEH 227165.61 0.00
4, 39 TEA 495279.87 0.00
5. SHREM A5 72074.00 227457.00
6. HR@M fasret 346942.00 9185.00
7. HREH A MUSK & GO 23037.00 0.00
8. U wrERlt T9Em 164727.80 14923.00
9. HREMI TEREE & HE 44949.00 750.00
10 @M & 77062.00 0.00
11. e 79 THSNES WA 395972.00 0.00
12. TR Wreme 0.00 36400.00

T 2743129.28 1703144.50
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NERAMAC 27

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

MANUFACTURING PROFIT & LOSS IN RESPECT OF PINEAPPLE JUICE

CONCENTRATE & CASHEWNUT PROCESSING PLANT FOR THE YEAR ENDED 31/03/2007

Opening stock
Raw materials consumed

Stores & Spare parts

Power & fuel

Factory wages

Factory electricity

Factory freight & hand[ing
Packing materials consumed
Factory repair & maintenance
Factory insurance

Running cost of Ref. Van

Finished Products

TOTAL :

PJC/PULP Cashew
242040.00 17686.50
653880.00 1396743.00
227165.61 0.00
495279.87 0.00

72074.00 227457.00
346942.00 9185.00
23037.00 0.00
164727.80 14923.00
44949.00 750.00
77062.00 0.00
395972.00 0.00

0.00 36400.00
2743129.28 1703144.50
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31 HTE 2007 6 TATE o6 ok [T, ST o SR
T SRTST ST ST 236 Uatel § fafais aen sy-—gn=

TR : W o] FA W _

¥ T T % o Freifia wes @
FREM! St (FEtE Sl aed)
wemEts & fomnt Sl 99r

BH
Y Y W Hl HA AN

St

foe e (&1f)

%) WiF Ger | (F57)
W) Seafea " (FE)

) g w SR ()
o) A % GHEe (F.50)
®) Wi §g F T (HM)

o Ht /areg

246732.00

2496397.28

2030267.00
115396.00
510521.00

5152581.28 .

1477101.00
-3675480.28
413247
20608.00

20550.00.

9.00
4182.07
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318811.60
1384332.90
94702.00
0.00

| 0.00
1479034.90
1641841.00
162806.10
7020
9444.60
7970.56
4.85
1539.39
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NERAMAC

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHAT!

MAN UFAC;I'URING PROFIT & LOSS IN RESPECT OF PINEAPPLE JUICE
CONCENTRATE & CASHEWNUT PROCESSING PLANT FOR THE YEAR ENDED 31/03/2007

Less : Closing stock
Prime cost allocation for goods sold
Factory personnel (incl. Admn. Staff)
Admn. & selling overhead
Depreciation - ,
Total cost of goods sold
Sales :
Net profit / (lolss)
A. Opening stock (in Kg.)
B. Quantity produced (inKg.)
C. Quantity sold (in Kg.j
D. QuantityShrinkage [ damage (in Kg.)
E. Closing stock (inKg.)

PJC/PULP

246732.00
2496397.28
2030267.00

115396.00

510521.00

- 5152581.28

1477101.00
-3675480.28
4132.47
20608.00

20550.00
9.00

© 4182.07

Cashew

318811.60
1384332.90

94702.00
0.00

0.00
1479034.90
1641841.00
162806.10
70.20

9444 60
7970.56
4.85
1539.39
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: NERAMAC

jNFORMATJON TO PART -IV OF SCHEDULE VITO THE COMPANIES ACT BALANCE SHEET
ABSTRACT AND COMPANY'S GENFRA|l PRQFILF

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
(INTERMS OF AMENDMENT OF SCHEDULE VI PART IV)

| REGISTRATION DETAILS U 0 1 4] 0] 9lA |S 1 9 8B 2
o, L 1 Of 01 M-8 3 2

BALANCE SHEET DATE 3] 1 0- 3 210
D D M M iy

» |O
P B

Il CAPITAL RAISED DURING THE YEAR (AMOUNT IN THOUSANDS)

PUBLIC ISSUE RIGHTS ISSUE

N L N L
BONUS ISSUE PRIVATE PLACEMENT

vl R

'l POSITION OF MOBILISATION AND DEVELOPMENT OF FUNDS (AMOUNT IN THOUSAND)

TOTAL LIABILITIES TOTAL ASSETS
i1 318 30 $°B 14 11118} 0|8 4
SOURCE OF FUNDS RESERVE & SURPLUS
PAID UP CAPITAL INCLUDING SUBSIDY /GRANT-IN-AID
2161 21010 ~§-]11}1 8|8] 4
SECURED LOAN UNSECURED LOAN
4101010140 o of o0 O Of O
A. Bhattacharjee & Co.
: Proprietor
Sd/- Sa/- Membership No 17640 :
S. Bhattachatjee Nikhil Pandey For and on behalf of A. Bhattacharjee & Co

Director Managing Director Chartered Accountants

[57]



mafea i
frae feom ¢ frens frew
gilghal1]a el el M el B
O=F 2 3 4 110 214141 9
% T

71 6}0]1}]2
4. YA & TSAEE (YRR ORI SUC H)

1]4]ols]|1]s lilelalef 1] 1
MY B & Teal T I e A%
o b el g e 1| s513[2] 2

— — —— - - - - z -—— - - -

5. St ¥ T Tt S - [ ¥ ER W (N Y SHER)
A e (3 A @ wE) :
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APPLICATION OF FUND

|V PERFORMANCE OF THE

NET FIXED ASSETS INVESTMENT
[Tilelalsls SmEEEE
NET CURRENT ASSETS MISC EXPENDITURE
D\Z\sh.\l\o | l2fal4l®
" ACCUMULATED LOSSES
, -lelo]1i2
COMPANY (AMOUNT IN THOUSANDS)
TOTAL EXPENDITURE

V GENERIC NAME OF THREE PRINCIPAL PRO

TURNOVER & OTHER |NCOME

T 1alol5i1115 1 lelajel1ll
PROFIT & LOSS BEFORE TAX PROFIT & LOSS AFTER TAX
T51al2]2l =+ l1lslslzl2

EARNING PER SHARE

OIVIDEND RATE %

(AS PER THE MONETARY ITEMS)

| TEMS CODE (ITC CODE)

PRODUCT DESCRIPTION

Sd/-
S. Bhattacharjee
Director

DUCTS / SERVICES OF THE COMPANY

Pl | N| E ptPLLLE PlUl L P
gt oL N1LO TiRlLALT ] E
clA}] SI1H EIW|NJULT :
A. Bﬁattacharjee & Co.
Proprietor
Sd/- Membership No 17640
Nikhil Pandey For and on behalf of A. Bhattacharjee & Co
Managing Director Chartered Accountants

[58]



) 9 09 900 90 9000 9900 PDPDPOPSTOIPTOTIESTITOOLEOSEDOEOGDGS







I 0 00 0000292092003 3300920000090 32090909060






) 9 9 92 9 0 0009900090099 209090009%02002000029



