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NERAMAC 1

NORTI‘I EASTEBN REGIONAL AGRICULTUKAL
MARKETING CORPORATION LIMITED, GUWAHATI

(A GOVERNMENT OF INDIA ENTERPRISE)

Rajbari Path, G.S. Road, Ganeshguri, Guwahati— 781 005, Assam, India
Telephones: (0361) 2341426, 2341427, 2341428,2341429
Telefax: (0361) 2341427, 2341428

- E-mail: neramac@satyam netin -

-+ CNS/OS—
September 21, 2005

NOT I1CE .
Notice is hereby glven that the 23" Annual General Meetmg for the year 2004-2005 of North

Eastern Regional Agricultural Marketing Corporation Limited (NERAMAC) will be held on Thursday,
29" September, 2005 at 1600 Hrs. at the Reglstered Office of the Corporatlon Ra]barr Path G S.

Road, Ganeshgun Guwahati- 781 005 to transact the followmg busnness -'_ :

1. Toreceive, consnder and adopt the D:rectors Report and Audlted Accounts forthe year ended .
- 31-03-2005. : :

) Any other business that may ordlnanly be transacted with the permlss:on of the Chatr E

By Order of the Board of Dlrectors o :

- osd-
. J.L.Darkim .
Managing Director

Pla_ce': Guwahati ‘
Date :- 21/09/2005 ..

1) All mernbers of the Company. -

"~ 2) Ms. C.L. Maheswari & Co.; -
Chartered Accountants .
Babu Bazar, 1#Floor, S.S. Road '
Guwahat|-781 001 ‘

Note: < 7S i
- A member entitled to attend Vote is entltled to appomt a proxy to attend and vote mstead of.
" himselfand a proxy need not be a member of Company. .

2]
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NERAMA_C’

3. PHYSICAL PERFORMANCE

i)

iii)

the production of 89.70 MT during the year 2003 - 2004.

FRUIT JUICE CONCENTRATION PLANT.

The Fruit Juice Concentration Plant at Nalkata could process 557.79 MT of piheapp_!e-duﬁng
the year 2004-2005 and could produce 35.31 9.MT of Pineapple Juice Concentrate as against

CASHEW PROCESSING UNIT 7 s A

The Cashew Processing Unit at Agartala processed 47.65 MT of raw cashew nut and pro-
duced 10.11 MT of finished product during the year 2004-2005 as against production of
12.59 MT during the year 2003 - 2004. Rl e :

TRADING ACTIVITIES

-Apart from Pineapple concentrate and Cashewnut the Corporétion-also marketed IVar.ic)us

other items such as fruit products, fertilizers, maize, ginger, GNS, Mango Graft, Banana,

" pineapple, Potato etc. The total turnover on trading activities was Rs.632.92 lacs during the
- year 2004-2005. - (E . oy

The company had exported 34 MT pih_eapp_lejuice concentrate during the year 2004 '—'_2_005

~ to M/s. Dabur Nepal as against 87.5 MT during the previous year 2003 — 2004.

OTHERS

In order to develop Food Processing and value addition for obtaining better remunerative
prices to the farmers, NERAMAC has organized two Entrepreneurship Development
Programme (EDP) on Food Processing under the direct assistance of Ministry of Food
Processing Industries, Govt. of india. The main objective have been to identify prospective
entrepreneur train them adequately to develop potential investment opportunities. These two
programmes were carried out one at Guwahati and other at Agartala. The Guwahati based
EDP started on, 6/10/2004 and concluded on 19/11/2004 where 23 nos. of entrepreneurs
were identified and trained. Similarly the EDP at Agartala commenced on 21/2/2005 and
concluded on 19/3/2005 where 18 entrepreneurs were identified and trained. Different
organisaitons like National Horticulture Board (NHB), Tea Board, Spices Board, FPO wing of
Ministry of Food Processing Industries, KVIC, NEDFi, NABARD etc. were associated during
this programme. ' ; et - T

NERAMAC has also participated in the exhibition during AAHAR 2005 held at Nemfibelhi

~ during 9/3/2005 to 13/3/2005. Company has also participated in the North East Trade Expo

2005 during 7/3/2005 to 14/3/2005 at New Delhi. During both the exhibition NERAMAC dis-
played the potential agro-horticulture resources of NERAMAC and North East for obtaining

wider market. '

4. PERSONNEL AND. IN.DUSTRIAL RELATIONS -

Company's overall manpower strength stood at 51 Nos. (including three on deputation) as
on 1/4/2005. Industrial relations of the Company remain satisfactory during the year under
review. Voluntary: Retirement Scheme (VRS) was introduced on 14" Feb. 1999. So far 22
employees were separated under this scheme.

[4].
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. IMPLEMENTATION OF OFFICIAL LANGUAQE

The company pursued the policy of Government of India on |mplementatron of offi cral lan-,
guage.

, 6. PARTICULARS OF THE EMPLOYEES

None of the employees of the Corporation were in receipt of remuneration exceeding the
limits (i.e. Rs.2.00 lacs per month in a year or part of the year) about whom the particulars
are required to be given in the Director’s Report under section 217 (2)-(a) of the Companies
Act 1956 read with Companies particulars of employees Rules 2000 (Revrsed)

7. DIRECTORS RESPONSIBILITY STATEMENT

i. Thatin the preparatron of the annual accounts the applrcable accountrng standards had
- been followed along with proper explanation relating to material departures. '

ii. * That the Directors had selected such- accounting policies and apphed them consustently and
"~ made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the ﬂnanmai year and of the prof‘ it and

loss of the Company for that period.

~ jii. " That the Drrectors had taken proper and sufficient care for the maintenance of adequate
_accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other wregulantres

iv. That the Directors had prepared the Annual Accounts on a going concern basis. .

8. AUDITORS

M/s. C.L. Maheswari & Co., Chartered Accountants, Guwahati were appointediby the
~ Company Law Board as Auditor of the Corporation for the financial year 2004-2005 under
section 619 (2) of the Companies Act, 1956. Company's rep[res to the observations made in
" their report are annexed to this report.

9. OMMENTS ON THE ACCOUNTS BY TtIE OMPTROLLER &
AUDITORS GENERAL OF INDIA. :

Comments from the Office of the Comptroller & Auditor Generaf of lndla under Sectlon 619
(4) of the Companres Act, 1956 on the Accounts of the Corporatron for the year ended a1
March 2005 are annexed fo this report. ;

10. DIRECTORS

" The following changes took place among the Directors of the company durmg the year 2004-
2005.

- NEW DIRECTORS
NIL

[5]
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NERAMAC £
RETIRED DIRECTORS
1. ShriP. L. Thanga, Director

~ w.e.f.31.03.2005

2. ShriK. K. Vyawahare, Director - w.e.f. 31 .03.2005
3. Shri Pramod Kumar, Director - w.e.f. 31.03.2005
4. ShriK. D. Tripathi, Director - wef.3 .03.2005
5. Dr.P. Deka, Director - w.e.f. 31.03.2005
ACKNOWLEDGEMENT —

' The Directors wish to piace on record their gratltude to the Govt. of India, to the various constitu-
_ ent states of the North Eastern Region, Banks, Co-operatives, Other Public Bodies and Corpo-
rations who had extended their co-operation and valuable guidance during the year under re-
view. The Board is also thankful to the retiring Directors, auditors of the Company, the Comptrol-

ler & Audltor General of India for their valuable guidance and advice.

The Directors would like to place on record their appreciation of all the shareholders of the
Company for their continued support and guidance. :

. The Directors of the Company would also like to place on record their appreciation of the work
~ done by the officers and staff of the Corporation.

On behalf' of the Board of Directors

Sd/-

Date:21.09.2005 - ~ J.L.Darkim
Place : Guwahati , _ Managing Director
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| NEEAMAC‘

NORTI‘I EASTERN KEGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHAT I

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
'UNDER SECTION 619(4) OF THE COMPANIES ACT 1956 ON THE ACCOUNTS
OF NORTH EASTERN REGIONAL AGRICULTURAL MARKETING
CORPORATION LIMITED, GUWAHATI FORTHE YEARENDED 3157 MARCH 2005

_ I have to state that the Comptroller & Auditor General of India has no comments
upon or supplement to the Auditors’ Report under section 619 (4) of the Companies Act
1956 on the accounts of North Eastern Regional Agricultural Marketing Corporation Limited,
Guwabhati for the year ended 31 March 2005. S i

: Sd/-
S eas ST : : (Arijit Ganguly)
Dated: Kolkata, : <, ~ Principal Director of Commercial Audlt

The 23" September 2005. . &Ex-Officio Member, Audit Board -1
TR e g K_QIKATA wb Ay
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Chartered Accountants _ | = " Phone: 0361-2546283

B-Mail: chnaheewan@mfy com

AUDITORS REPORT

To,
The Members of : ;
North Eastern Regional Agricultural
Marketing Corporation Limited.
Guwahati '

1. We have audited the attached Balance Sheet of NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING CORPORATION LIMITED as at 31st March 2005 and the Profit and Loss Account

- for the year ended on that date annexed thereto. These financial statements are the responsibility

of the Company's management. Our responsrbi'ty is to express an- oprnlon on these fi nanmal
statements based on our audit.

2. - We conducted our-audit in accordance with auditing Standards' generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
- on a test basis, evidence supporting the amounts and disclosures in the financial statements. An

audit also includes assessing the accounting principles used and significant estimates made by -
‘management, as well as evaluating the overall financial statement presentetlon We beheve that
_our audit prowdes a reasonable basis of our opinion. : :

3. As requrred by the Compames (Auditor's Report) Order 2003 Issued by the Central Government
~ of India in terms of sub-section (4A) of section 227 ‘c_)f the Companies Act, 1956, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 an'd'5 of the said Order. '

4. Further to our comments in the Annexure referred to above, we report that

a. We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the company o)
far as appears from our examination of those books. :

c. The Balance Sheet and Profit and Loss Accoum deait W|th by thls report are’in agreement
' W|th the books of account. _

d. ln our opinion, the Balance Sheet and Profit and Loss Account dea!t with by this report compty
with the accounting standards referred to in sub-section (3C) of section 211 of the Companres
Act, 1956; :
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NERAMAC'S
e The Directors of the Government Companies were exempted by the provas:ons of Section
- 274(1)(g) of the Companies Act, 1956 vide clarification issued by the Ministry of Law, Justice

& Company Affairs vide No. 2/5/2001-CL.V; General Circular No. 8/2002 dated 22-03-2002
Thus requirement of the clause u/s 274(1)(9) of the Act is not apphcab!e

E Subject to our observatlon and Schedule 15, In our 0p|nron and to the best of our mformatlon

and according to the explanations given to us, the said accounts give the information required

- by the Companies Act 1956, in the manner so required-and give a true and fair vrew in
- conformity with the accountmg prmcrples generaliy accepted in India: ;

) In the case of the Balance Sheet of the state of affalrs of the Company as at 31st
- March, 2005; and TN :

ii) In the case of the Prof t and Loss Account of the Ioss for the year ended on that k&
date; - : 7

ak OBSERVATEONS

~ 1.

‘The company did not owes a sum exceedlng Rs.1 lakh which is outstandrng for more than 30
.days from the Small Scale Industrial Undertakings. The Company was required to disclosein the
Balance Sheet under head “Sundry Creditors” showing separately the dues payable to -SSI
undertakings and dues of Creditors other than S8l undertaking as requrred by requwements of

.. Schedule VI Part -Aof the Companies Act, 1956. -

Capital work in progress shows Rs.9,44,507. 00 in ‘the Balance Sheet which comprlses ot' the

-Advance to a party Rs.7,69,212.00 and cost of Plant & Mach[nery Rs.1,75,295.00. The company
'should have shown Rs.7,69,212.00 under the head “Loans and Advance and Rs. 1, 75 295 00
~ should have been capltahzed debiting the head “Plant and Machlnery"

Thus, company had understated Loans and Advances by Rs.7,69, 212 00 and leed Assets by

3 .Rs.1 75 295.00 and Capltal work in progress overstated by Rs.9,44,504.00.

_ Under the head Subsidy / Grants—in-Aid, there appeared Rs.46" Iakhs recelved from Mmlstry of
= Agncultural Department of Food Processing Industries, New Delhi as Assistance approved un- .
- der Mini Mission IV of Technology Mission on Horticulture i in North East for the project of Ginger
.Processing Unit at Byrnrhat Meghalaya havmg project cost Rs. 115 lakhs as per Sanction letter
- No0.4-3/2001-F & VP /NE dtd NIL . The said project of Ginger completed during the year. Accord-
~ -ing to Accounting standard AS — 12 “Accounting for Government Grants” the sum of Rs.46 lakhs

should be transferred to Fixed Assets — ‘Ginger Plant at Byrnihat. Thus, cost of- project will be

'reduced by the amount of Rs.46 lakhs and balance in Subsidy/ Grants in-Aid will be ‘NILr

The Company had recerved Grants towards VRS Scheme under Revival Package as per BIFR
sanctioned scheme. The sum of Rs. 18,84,603.06 is lying un-disbursed. The company should

- take the initiative to utilize the said amount or to refund to the concerned Government depart-

ment. Further the said VRS amount should be shown under the head ‘Subsrdy /Grants—ln-Ald'

Thus amount of Grants- -m-Ard is understated by the said amount.
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- The following accounts of Sundry Debtors at Zonal Off ice, Agartala are outstanding for more than
3 years and above. In course of audit, it is observed that balances appeared against these ac-

- counts are irrecoverable as these parties had deducted this amount-against supply of sub stan-

. dard materials and the parties owes nothing to pay to the company. Hence the sum of
Rs. 3 92, 089 90 should be written off as Bad Debts

1. Dy Director, ARD | Rs. 1,17,057.65
2. Asst. Director, ARD - Rs. 275,082.25
Rs. 3,92,089.90

Thus net loss for the year will increase by Rs 3 92,089.90

6.  Consultancy fees pald to Nafed Rs.785.00 is outstanding for more than 2 years but below three
years as appeared in the statement of Sundry Debtors. It appears that above account was wrongly
taken as sundry debtors in state of sundry expenses. As amount is irrecoverable, it should be
written off as prior period expenses.

Thus, net loss for the year_wili increase by Rs.785.00 and Sundry Debibrs_ will reduce by RS.TBS.OO.

7. Ginger Plant at Bymihat was not put to use but company had provided depreciation during the
year on Ginger Plant Rs.914034.00 which was not required to be done. Thus loss of the com- -

pany is overstated by Rs.914034.00 and F:xed assets — Plant and Machmery understated by the
- said amount. :

‘As a result of such observatzons, the loss wxll increase by Rs. 1363444, fi xed Assets wrll de- :

.crease by Rs. 4333302, Loans and Advances will increase by Rs. 769212, Sundry Debtors will
decrease by Rs. 227?478 Capital Work in Progress will be 'NIL' and Subsrdyl Grants-ln- Aid will
be 'NIL". ‘

(C.L. Maheswari)

Proprietor

Membership No. 16519

' : : : _ : : For and on behalf of
Guwahati = a7 AT _ - - C.L. Maheswari & Co.
Dated August 16, 2005 : , : =1 - Chartered Accountants.
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- SisAaies e - NERAVMACT
C.L. MAHESWARI & CO. % BabuBaim,Fﬁét'floor

, S.S.Road, Guwahati-781001
Chartered Accountants e _ Phone: 03612546283

E—Maﬂ clmaheswan@xfy com

ANNEXURE TO THE AUDITOR'S REPORT _

(Referred fo in Paragraph 3 of our Report of even date)
Re: North Eastern Regronal Agrlcultural Marketing Corporatron Ltd

L. (a) The Company has maintained proper records showrng full partrculars 1nclud|ng Quantrtatlve ‘
' deta|ls and srtuatron of the fixed assets ' &

(b) AII the assets have not been physically venf‘ ed by the management dunng the year but there
. is'a regular programme of verification which, in our opinion, is reasonable havrng regard to
the size of the company and the nature of its assets. No material dlscrepancres were nottced

on such verification. -

(c) The Company has not disposed off any fixed assets durlng the year So gomg concern sta-
tus does not affect the company.

AL (a) The inventory has been physically verrf" ed dunng the year at reasonabte lntervals by the
'~ management. In our oplnlon the frequency of verifi catlon is reasonable.

'(b) The procedures of physrcal verifi catron of inventories followed by the management are rea-
sonable and adequate m relatron to the size of the company and the nature of its busmess

(c) The company is maintaining proper records of inventory. The discrepancres notrced on veri-
: ,f‘ catron between the physical stocks and the book records were not matenal

lll. - The provisions of Paragraph4(m) (a) (b) (c) (d) (e) (f) & (g) of Companles (Audrtors Report)

- Order, 2003 are not applicable to the company as the company has neither granted nor taken
- any loans-secured or unsecured to / from Companies, firms or other partles covered in the
: regrster malntamed under section 301 of the Act. - :

V. Inour opinion and accordrng to the information and explanatron grven tous, there are adequate
‘internal control procedures commensurate with the size of the company and the nature of the -
business with regard to purchases of the inventory, fixed assets and with regard to the sale of
- goods and services. During the course of our audit, we have not observed any contlnumg fallure
to correct major weaknesses in the rntemal controis system

V. The provision of paragraph 4(v)(a) & (b) of the Companies (Auditor’s Report) Order, 2003 are
not applicable to'the company as the company has not made any transaction that need to be
entered in to a register in pursuance of section 301 of the Act. -

[11]




£, Al - . NERAMAC &
VL S (S et #1 ) o1, 2003\%W4(W)%Wﬂﬁﬁ?ﬁmmﬂﬁ@ﬁﬁ%
m;ﬁﬁaﬁrﬁmﬁ%:_rrrssqwssqq%’aﬁ%wﬂﬁmmwﬁaﬁmaﬁuﬁm
%mﬁﬁémm@rmaﬁm%l | -
VIL -wrﬁwﬁﬁ%ww%mawwaﬁwﬁr%waﬂaﬂm%@nﬁmm%l

VI w5t (S wdarest 2 RefE) o1, 2003 3 Fme 4 (VI 35 o S R T T B
¥ TR A O S, 1956 1 &R 209 (1) () ¥ r=ria T SEE R w6 Y
oré e e TR € |

IX. m)AM'%mé@amﬁaﬁwwm%W,ﬁmﬁmm

: Gﬁ%éﬁaﬁvﬁﬁﬁﬁw%meﬁﬁﬁwﬁﬁ%nwﬁww,w,ﬁﬁ

o AWM AWEA R ‘
g é)ﬁﬁﬂﬁw@wﬁwﬁ%wm,ﬁﬁﬁammwﬁwmﬁﬂéﬁawm
,ﬁ_@éﬁ@ﬁﬁmé%mﬁmwﬁmﬁ% g |

i ﬁﬂﬁwamw@mﬁ%ﬁmﬁaﬁmmmmm%ﬁmﬁmmﬁ%
S foreTe 3 R R € | A A ST T 1,67,800.00 T ¥ Forer Wl yrRwer o

: 1-983‘—84@%,’07.03.1987ﬁéﬁgm_amﬂﬂa°r%|$ﬁﬁﬂﬁﬁﬁ1@wwﬁtﬁf%m

. wmammm,ﬁmﬁmﬁwm%mﬁwwaﬁtmﬁ
' -@ﬁaﬁﬁ%ﬁﬁaﬁ#ﬁzmos.wwmﬁaﬂﬁmnmwﬁﬁmﬁa@%ﬁéaﬁmﬁm
x,‘mmﬁmﬁ@mmmwﬁ%mm@wmﬁﬁmgﬁa
=) 418.15mwwadﬁsmmm%_liﬁﬁﬁ@qﬂm%maxﬁaréaﬁf%a‘kﬁ%ﬁ#ﬁr

| ,'.%6172..21mﬁaﬁﬁ%lmﬁﬁqﬁ?ﬁﬁfﬁﬂaﬁ%maﬁﬁx110.25?1@3'-52ﬁ|

XL #ﬁ(é@vﬁmﬁ_ 5t RdiE) STRY 2003 % HTH ' 4(mj%mm~$ﬁmmﬂﬁaﬁmﬁﬁ

' #q:ﬁ%_;%sﬁﬁ?ﬂﬂﬂ'ﬁﬁm%‘m@mﬂﬁﬁm%laﬁ%ﬁmmﬁmﬁﬁsﬁﬁﬁqﬁ

T

XIL %ﬁ(@r@qﬁaﬁﬁﬁqﬁ)mb.(m)%’mmwmmﬁéﬁﬁ%mfkﬁm |

_ W_WM@WWWENWW*WW@?W@W%I
XL v (v et 7 R e 2005 3 St 3 S 4 (i) et T Y B T
_%ﬁ%ﬁzmmﬁfﬂwﬁm/msﬁﬂﬁ% e i i
NIV <t (S T o R ST 2008 3 e &5 YO 4(xv) e o AR T A A
mwuﬁghﬁﬁaaﬁammﬁaﬁ%wawwﬁwﬁﬁﬂﬁ% a

- [12]




VL.

VIl

IX.

Xl
XI.

Xl

NERAMAC &

The provisions of paragraph 4 (vi) of the Companies (Auditor's Report) Order, 2003 are not
applicable to the company as the company has not accepted any deposit from public within the
meaning of section 58 A and 58 AA of the Act and any other relevant provisions of the Act and
the rules framed there under :

In our opinion, the company has an internal audit system commensurate with the srze and
- nature of its business.

The provisions of paragraphs 4 (viii) of the Companies (Auditor's Report) Order, 2003, are-nct
applicable as Central Government has not prescribed for maintenance of cost records under
sectlon 209 (i) (d) of the Companies Act 1956

(a) According to the records of the Company and information and explanatron given to us,inour
opinion, the company is regular in deposmng with appropriate authorities undisputed statu-
tory dues including Provident Fund, Income Tax, Sales Tax etc. ' :

(b) According to the information and explanations given to us, no undisputed amounts payabie in

respect of Income Tax, Sales Tax and other statutory dues as at 31-03-2005 except follow-
ing. : S s

(i) According to information and exp[anaﬁon given to us, there are no dues of Sales Tax,

Income Tax & other dues which have not been deposited on account of any dispute. How-

ever, Demand Income Tax Rs.1,67,800.00 for Assessment year 1983-84 have been depos-
ited on 07/03/1987 by cheque. The Company had filed revision petition against said disputed
tax before Commissioner of Income Tax, Shillong. The case was heard and order was set
aside vide CIT'S order dated 21/03/1 990 No mformat:on is avarlable about further proceed-
ings.

In our opinion, the accurulated losses of the Company are more than fifty percent of its Net
Worth. The accumulated losses of the Company show Rs.496.52 Lakhs whereas Net Worth of
the company is 265 Lakhs. The company has also incurred cash losses Rs.146.72 Lakhs
during the financial year covered by our audit and the tmmedtateiy preceding financial year
Rs.164.70 Lakhs. .

The provrsu)n of paragraph 4 (XI) of the Companres (Audltor’s Report) Order, 2003 are not
applicable as the Company has not taken any loans from fi nanmal lnstrtutlon or bank. There
were no debenture ho!ders at any time dunng the year. : -

The provisions of paragraph 4 (xii) of the Compames (Auditor's Report) Order 2003 is not appli-
~ cable as the Company has not granted any loans and advances on the basis of securzty by way
~of pledge of shares, debentures and other securities.

The provisions of paragraph 4 (xiii) of the Compames (Audltor's Report) Order 2003 are not
~ applicable to the Company as it is not Chit Fund or a Nidhi/Mutual Fund /Society.

The provisions of paragraph 4 (xiv) of the Companies (Auditor’s Report) Order 2003 are not
applicable to the Company as the Company is not dealing in or trading in shares, secuntres
debentures and other investments.
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XV. Acoordlng to the information and explanation given to us, the Company has not glven any guar-
antee for loans taken by others from banks or financial institutions. :

XVL. _'The provision of paragraph 4 (xvi) of the Compantes (Auditor's Report) Order 2003 are not'
applicable to the Company as the Company has not availed any term loans. _

XVil. According to the mformatuon and exptanatrons given to us and on an overall examinatlon of the
Balance sheet of the Company, we report that the Company has not raised any fund either short
term or long term. Therefore the provision of the paragraph 4 (xvii) of the Companies (Audutor’s
Report) Order, 2003 are not applicable to the Company. =

XVIIL The provisions of paragraph 4(xviii) of the Companies (Auditor's. Report) Order, 2003 are not

- applicable to the Company since the Company is the Government Company
XIX. The provisions of paragraph 4 (XIX) of the Companles (Audltors Report) Order, 2003 are not
: appt;cable as the Company has not issued any-debentures during the year. o

XX, The provisions of paragraph 4(xx) of the Companies (Audrtor’s Report) Order 2003 are not
appllcable as the Company has not raised any money by pubhc issue. . : ,

XXl. To the best of our knowledge and belief and according to the mformat:on and explanatron gwen
to us, no fraud on or by the Company was noticed or reported durlng the year of. audzt

Sdl—
{CL Maheswari)
_ Proprietor
' Membershap No. 16519
Forandon behalf of
- C.L.Maheswari & Co.
- Chartered Accountants
Guwahati, s EO == :

- Dated, August 16, 2005
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NERAMAC ’

NORTI‘I EASTERN REGIONAL AGRICULTURAL |
MARKETING CORPORATION LIMITED, GUWAHATI

Replles of the Management on the observations made by the

Statutogy Augltors in Annexure to their Reggrt 2004-2005

Para of Audltor s
Report

Extracts of the concerned
Para of Auditors Report -

Replie's of
Management

Para | (a) to
" Auditor's Report

Paral (b) to
Auditor's Report

Paral (c) to

Auditor's Report

Parall(a)to
Auditor's Report

Parall (b) to
Auditor's Report
Para li (c) to
Auditor's Report

Paralll to
Auditor's Report

- ‘ParalVto
Auditor's Report

The Company has maintained proper records showmg

| full particulars including Quant[tatlve details and 31tuat10n

of the fixed assets.
All the assets have not been physically verified by the

~management during the year but there is a regular

programme of verification which, in our opinion, is rea-
sonable having regard to the size of the company and the
nature of ifs assets..No material dlscrepanmes were no-
-t|ced on such verification. :

The Company has not dlsposed off any fixed assets dur-
ing the year. So going concern status does not affect the
company. :

" The inventory has been physically verified during th'e year

at reasonable intervals by the management. in our opin-
ion, the frequency of verification is reasonable.

~ The procedures of physwat verification of inventories fol--
lowed by the management are reasonable and adequate
inrelation to the size of the:.company and the nature of its .

business.

{ The company is maintaining proper records of inventory

The discrepancies noticed on- verification between the
physical stocks and the book records were not matena]

The provisions of Paragraph 4 (lli) (@) (b) (c) (d) (e)_ (f)
& (g) of Companies (Auditor's Report) Order, 2003 are

not applicable to the company as the company has nei- |
- ther granted nor taken any loans secured or unsecured

to / from Companies, firms or other parties covered in
the regrster maintained under section 301 of the Act.

Inour opinion and accordlng to the information and expia—
nation given to us, there are adequate internal-control pro-
cedures commensurate with the size of the company and
the nature of the busmess with regard to purchases of
the inventory, fixed assets and with regard to the sale of
goods and services. During the course of our audit, we
have not observed any continuing failure to correct major
weaknesses in the internal controls system.

No Comments

No Comments

No _Corn_m_ent_s 1

~No Comments

No Commen'ts

No Gornments ,

No Comments

No Comments
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NERAMAC

Para of Auditor's

Extracts of the concerned

Replie's of
Report - Para of Auditors Report = Management
Para V to + The provision of paragraph 4 (v) (a) & (b) of the Compa- | No Comments
Auditor's Report nies (Auditor's Report) Order, 2003 are not applicable to '
the company as the company has not made any trans-
action that need to be entered in to a register in pursu-
ance of section 301 of the Act. e
ParaVlto The provisions of paragraph 4 (vi) of the Companies
Auditor's Report (Auditor's Report) Order, 2003 are not applicable to the -
s company as the company has not accepted any deposit
from public within the meaning of section 58 A and 58 AA
of the Act and any other relevant provisions of the Act and s 55
| the rules framed there under : No Comments
~ ParaVilto In our opinion, the company has an internal audit system SR
Auditor's Report | commensurate with the size and nature of its business. | No Comments
~ParaVillto The provisions of paragraphs 4 (vii) of the Companies
Auditor's Report | (Auditor's Report) Order, 2003 are not applicable as Cen-
. tral Government has not prescribed for maintenance of
cost records under section 209 (i) (d) of the Compa- A
nies Act, 1956. = No Comments
Para X (a) to According to the records of the: Company and informa-
Auditor's Report tion and explanation given to us, in our opinion, the com-

Para IX (b) to
Auditor's Report

pany is regular in depositing with appropriate authorities
undisputed statutory dues- including Provident Fund, In-
come Tax, Sales Tax etc. '

According to the information and explanations given to
us, no undisputed amounts payable in respect of Income
Tax, Sales Tax and other statutory dues as at 31-03-2005
except following. : Gk

(i) According to information and explanation given to us,
there are no dues of Sales Tax, Income Tax & other dues
which have not been deposited 6n account of any dis-
‘pute. However, Demand Income Tax Rs.1 ,67,800.00 for
Assessment year 1983-84 have been deposited on 07/
03/1987 by cheque. The Company had filed revision peti-

tion against said disputed tax before Commissioner of i:ﬁf;:?;ﬁn;; t’?fe :
Income Tax, Shillong. The case was heard and order was ITO.The
setaside vide CIT'S order dated 21/03/1990. No informa- company's
“tion is available about further proceedings. - consultant is -
L : pursuing the
matter.

No Comm_én,ts '

The case was
heard and order
was set a side
vide CITS order
dated 7.3.1987,
but no '
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NERAMAC

Para of Auditor's

_ Report

 Extracts of the concerned
Para of Auditors Report

Replie's of
Management

Para Xto-
Auditor's Report

~ ParaXlto
Auditor's Report

Para Xll to
Auditor's Report

ParaXillto

Auditor's Report

Para XIV to
Auditor's Report

Para XVto

Auditor's Report

 ParaXVl to
Auditor's Report

In our opinion, the accumulated losses of the Company
are more than fifty percent of its Net worth. The accumu-
lated losses of the Company show Rs.496.52 Lakhs
whereas Net worth of the company is 265 Lakhs. The
company has also incurred cash losses Rs.146.72 Lakhs
during the financial year covered by our audit and the im-
mediately preceding financial year Rs.164.70 Lakhs.

" The provision of paragraph 4 (xi) of the Companies

(Auditor's Report) Order, 2003 are not applicable as the
Company has not taken any loans from financial institu-
tion or bank. There were no debenture holders atany time

during the year.

The provisions of paragraph 4 (xii) of the Companies
(Auditor's Report) Order 2003 is not applicable as the
Company has not granted any loans and advances on
the basis of security by way of pledge of shares, deben-
tures and other securities. = . :

' The provisions of paragraph 4 (xiii) of the C_orhpanies

(Auditor's Report) Order 2003 are not applicable to the
Company as it is not Chit Fund or a Nidhi/Mutual Fund /

Society.

The provisions of paragraph 4 (xiv) of the Companies
(Auditor's Report) Order 2003 are not applicable to the
Company as the Company is not dealing in or trading in
shares, securities, debentures and other investments.

- According to the information and explanation given to us,
the Company has not given any guarantee for loans taken
by others from banks or financial institutions. -

The pfovision of paragraph 4 (xvi) of the Companies
(Auditor's Report) Order 2003 are not applicable to the
Company as the Company has not availed any term loans.

Accumalated loss of
Rs. 496.52 lacs as on
31.3.2005 includes-
Losses Rs, 292.62
lacs incurred by
FJCP, Nalkata. Steps
has beentakento
reduce the losses of
the plant through
arrangement of joint
venture. Further
steps has taken to
reduce the marketing
losses and also cut
down the - :
expenditure on
account of
establishment and
administration
expenses.

No Comments

'No Comments

No Comments
No Comments

No Comme’rits

No Commeﬁts
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 NERAMAC &

Para of Auditor's
Report

Extracts of the concerned
Para of Auditors Report

Replie's of

- Management

Pafa XVl to

Auditor's Report

Para XViil to
Auditor's Report

ParaXiXto
Auditor's Report

I Para XXto
‘Auditor's Report

‘Para XX! to

Auditor's Report

Accofding to thie information and explanations given to us
and on an overall examination of the Balance sheet of the
Company, we report that the Company has not raised

- any fund either short term or long term. Therefore the pro-

vision of the paragraph 4 (xvii) of the Companies (Auditor’s
Report) Order, 2003 are not applicable to the Company.

The provisions of paragraph 4(xviii) of the Companies
(Auditor's Report) Order, 2003 are not applicable to the
Company since the Company is the Government Com-

- pany.

The provisions of paragraph 4 (xix) of the Companies
(Auditor's Report) Order, 2003 are not applicable, as the

' Company has not issued any debentures during the year

yThe prowsmns of paragraph 4(xx) of the Companles

(Auditor's Report) Order, 2003 are not applicable, as the
Company has-not raised any money by publ:c lssue

To the best of our knowiedge and belief and accordmg to
the mformation and explanation given to us, no fraud on
or.by the: Company was’ notic:ed or reported dunng the

yearof audit.

No Comments

No Comments
No. Comménts 7
No Comments

No Comments
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| s - NERAMAC'Y
NORTH EASTERN REGIONAL AGRICULTURAL s
MARKETING CORPORATION LIMITED, GUWAHATI

ANNEXURE - 'A" ; OBSERVATIONS

Para of Auditor's e Extracts of the concerned ! | Replie's of
Report Para of Auditors Report 5 s M_anag'ement_
Para 1 to ‘The company did not owes a sum exceeding Rs:.1‘ Noted f0r '
Auditor's Report lakh which is outstanding for more than 30 days - - Compliance.

from:the Small Scale Industrial Undertakings. The
Company was required to disclose in the Balance
Sheet under head “Sundry Creditors” showing
separately the dues payable to SS| undertakings
- and dues of Creditors other than SSi undertaking
as required by requirements of Schedule VI Part —
A of the Companies Act, 1956. A

Para2to. Capital work in progress shows Rs.9,44,507.00 in Noted .

Auditor's Report the Balance Sheet which comprises of the Advance s

- to a party Rs.7,69,212.00 and cost of Plant & Ma-
chinery Rs.1,75,295.00. The company should have

- shown Rs.7,69,212.00 under the head “Loans and

~ Advance” and Rs.1 ,75,295.00 should have been

capitalized debiting the head “Plant and Machinery”.

- Thus, company had understated Loans and
Advances by Rs.7,69,212.00 and Fixed Assets by
Rs.1,75,295.00 and Capital work in progress over-
stated by Rs.9,44,504.00. R e

Para 3-to

| : Under‘the_ head Subsidy / Grants—in-Aid, there No Comments
- Auditor's Report ' R

‘@ppeared Rs.46 lakhs received from Ministry. of.
Agricultural, Department of Food Processing
Industries, New Delhi as Assistance approved under
Mini Mission IV of Technology Mission on Horticulture
in North East for the project of Ginger Processing
Unit at Byrnihat, Meghalaya having project cost
Rs.115 lakhs as per Sanction letter No.4-3/2001-F

& VP / NE dtd. NIL . The said project of Ginger
completed during the year. According fo Accounting

g
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NERAMA(.; 1

Para of Auditor's
Report

Extracts of the concerned -
Para of Auditors Report

Replie's of
Management

Para 4 to
Auditor's Report

Para5to
Auditor's Report

2. Asst. Di_rector, ARD Rs.
' ‘ " Rs. -3.92,089.90 .

standard AS — 12 *“Accounting for Government
Grants” the sum of Rs.46 lakhs should be
transferred to Fixed Assets'— Ginger Plant at
Byrnihat. Thus, cost of project will be reduced by

the amount of Rs.46 lakhs and balance in SubSIdy/ -

Grants-in-Aid will be ‘NIL".

The Company had received Grants towards VRS

‘Scheme under Revival Package as per BIFR sanc-
. tioned scheme. The sum of Rs.18,84,603.06 is ly-

ing un-disbursed. The company should take the ini-

 tiative to ufilize the said amount or to refund to the

concerned Government department. Further the
said VRS amount should be shown under the head
‘Subsidy /Grants-in-Aid". Thus, amount of Grants- -
in-Aid is understated by the said amount. -

The folloWing accounts of Sundry Debtors at Zonal

Office, Agartala are outstanding for more than 3

years and above. In course of audit, it is observed

* thatbalances appeared against these accounts are
irrecoverable as these parties had deducted this-

amount against supply of sub- standard materials
and the parties owes nothing.to pay to the com-

- pany. Hence the sum of Rs.3,92,089.90 should be j

written off as Bad Debts.

1. DyDirector, ARD  Rs.
2,75,032.25

‘to recover the

1,17,057.65

Thus net loss for the year will mcrease by

Rs.3,92,089.90

Noted

Follow up action
is initiated either

amounts or to
make provision
for doubtful
debts or write
off as bad debts
withthe
approval of the
Board.
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"NERAMAC’_ |

Para of Auditor's - Extracts of the concerned ' | Replie's of
Report Para of  Auditors Report Sy eIy, Management
Parabto | Consultancy fees paid to Nafed Rs.785.00 is out- Noted '

Auditor's Report standing for more than 2 years but below three

years as appeared in the statement of Sundry Debt-
ors. It appears that above account was wrongly ,
taken as sundry debtors in state of sundry expenses.
As amount is Jrrecoverable it should be written off
as prior period expenses.

Thus, net loss for the year wall increase by
Rs.785.00 and Sundry Debtors will reduce by :
Rs.785. 00 '

- Para7to Ganger Plant at Byrnihat was not put to use but com- = Noted

Auditor's Report | pany had provided depreciation during the yearon . 5

j Ginger Plant Rs.914034.00 which was not requ:red

- tobe done. Thus Ioss of the company is overstated
by Rs.914034.00 and Fixed assets — Plant and Ma-
chmery understated by the said amount. -
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@) FH: B9 38592081.96 - 36675561.40
) dea S 17703759.12 8486817.68
) et wTfaedte S 944507.00 - 11708067.00
18648266.12 20194884.68
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NERAMAC 1

NORTH EASTEKN KEGIONAL AGRICULTURAL
MARKETING COKPOKATION LIMITED, GUWAHATI

BALANCE SHEET As AT 3157 MARCH_ 2005

As at:31 -

ST Gai _ 5 5 TR ) As at 31
SOURCES OF FUND SCHEDULE = March, 2005 March, 2004
5 , ‘ : o - (Rupees) ‘[Rupeg'sl_ ‘
I~ SHARE HOLDERS FUNDS
(a) SHARE CAPITAL 5 - 76200000.00 - 76200000.00. -
‘(b) SUBSIDY/GRANT-IN-AID 2 '4600000.00 . - 15759250.00
"(c) VRS ' ' 1884603.06 1884603.06
. TOTAL 82684603.06 93843853.06
II.. APPLICATION OF FUNDS :
FIXED ASSETS .
() GROSS BLOCK - 56295841.08.  45162379.08
(b) LESS: DEPRECIATION 38502081.96- 36675561.40
" (¢) NET BLOCK 3 AT - 8486817.68
- (d) CAPITAL WORK IN PROGRESS - 944507.00 - - 11708067.00
: © 18648266.12 20194884.68
cl Maheswari & Co. 'l
© Proprietor .
Sa/- . Sdr- b ‘Membership No 16519 - . ,
S. Bhattacharjee J. L. Darkim For and on behalf of C.L. Maheswari & Co -
Director Chartered Accountants

Managing Director

By
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225735118 -

fafey = _
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gz T | e =
- erreafi o 861537.00
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 NERAMAC 4

2213573.64 .

816315967

26695880.87 23375803.09
21147.00 272341.00
3300151.17 '10146684.98
5452235.99 . 13183068.08 _
37682988.67 55141056.82
- 25793301.90 - 25915267.66
11889686.77 29225789.16
1805681.00 2192370.18
689230.00 415383.00
49651539.17 41815426.04
82684603.06 93843853.06
. GEE@d 16519



ey A

. CURRENT ASSETS, LOANS & ADVANCES 1ok | |
(a) INVENTORIES - e 2BIBETSEE 8163159.67

(b) SUNDRY DEBTORS S 26695880.87 © - 2337580309
(c) INTEREST ACCRUED = 2114700 | 272341.00
(d) LOANS & ADVANCES . 6 -~ 330015117 - 10146684.98
() CASH & BANK BALANCES 7 -~ 5452235.99 ~ 13183068.08
37682088.67  55141056.82

IV. - CURRENT LIABILITIES & PROVISIONS : 2 i
CURRENT LIABILITIES § - 25793301.90 = - 25915267.66
- NET CURRENT ASSETS () Less (IV) ~ 11889686.77 - 2022578916

V. MISC. EXPENDITURE = -
(TO THE EXTENT NOT WRITTEN OFF -

OR ADJUSTED) -
PRELIMINARY EXPENSES: ~ 2257351.18 | W e
LESS: WRITTEN OFF ;- 451470.18 1805881.00 2192370.18

DEFERRED REVENUE =~ = - e
EXPENDITURE - . 861537.00.

LESS: WRITTEN OFF : 17230700 689230.00 415383.00

PROFIT & LOSS ACCOUNT -
DEBIT BALANCE OF PROFIT & LOSS AS

PER PROFIT & LOSS ACCOUNT | 49851539.17 - - 41815426.04
TOTAL ASSETS (NET) , . T 82684603.06 . 93843853.06
~ ACCOUNTING POLICIES - 14

NOTES TO ACCOUNT - 15

C.L. Maheswari &Co. - - s

‘ = ~ Proprietor
Sa/- : Sd/- o Membership No 16519
S. Bhattacharjee - . J. L. Darkim : For and on behalf of C.L. Maheswari & Co

Director o Managing Director Chartered Accountants ~
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LA e | 8513233200 10302201319
" i 1721177055  18204667.37
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o wﬁﬁ e  11159250.00 1026'83'14.17" 153'251'75.14‘
VI 7 frelt a2 = =N 80265675 000
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X el o & o T e 41815426.04 - 37070187.42
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NERAMAC

 NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPOKATIOH LIM]TED GUWAHATI

PROFIT & LOSS ACCOUNT FOR IHE ) EAR EN])ED 3IST MARCH, 2005

INCOME
(a) SALES

(b) OTHER INCOME

. EXPENDITURE

(a) MATERIALS & MFG.
EXPENSES :

(b) ESTABLISHMENT & ADMN.
EXPENSES ‘

(c) EXPENSES ON PERSONNEL
(d) DEPRECIATION

(¢) PRELIMINARY EXPENSES
WRITTENOFF

(f) DEFERRED REVENUE -
EXPENDITURE WRITTEN OFF

LOSS
LESS :

PRIOR PERIOD
ADJUSTMENT (NET)

SUBSIDY
BAD DEBTS

10

11

12

16

"PROVISION FOR DOUBTFU_L DEBTS _
Vill. NETLOSS DURING THE YEAR

IX. BALANCE OF LOSS BROUGHT _
FORWARD FROM THE PREVIOUS YEAR

X BALANCE IN PROFIT & 'Loss ACCOUNT .

SCHEDULE

© 890935.83

11159250.00

Asat31 Asat31
March, 2005 March, 2004 -
(Rupees) (Rupees) -
67756972.45 84058239.32
163589.00 759106.50
6792056145 84817345.82 -
66439937.60 85143402.06
4900800.46  5563051.33
11251296.20 10579846.80
1916520.56 1083773.00
451470.18 " 548004.00
172307.00 10384600
85132332.00 103022013:19
17211770.55- 18204667.37
10268314.17 15325175.14
892656.75 ~0.00
0.00 1865746:39
783611313 | 474523862
- 41815426.04 37070187.42
49651539.17

41815426,04

SCHEDULES AND NOTES A'I'I'ACHED FORM AN INTEGRAL PART OF ACCOUNTS :
C. L Maheswan & _Co

_ : . Proprietor
F Bhafg-har_ : = Lsgg-rkl_m‘ Membership No 16519 -
gt ‘; 7e i Bt For and on behaif of C.L. Maheswan&Co
irector anaging Director CharteredAccountants 5
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31w 2005%@@%%@( 1)

31 W 20057 31 7IE 2004 TR

o picica: SRR 211 §

3f 100000 T9T % 1000/~ g ¥@ 100000000.00 100000000.00
A 100000000.00 ~ 100000000.00

ft 76200 T ¥ 1,000/~ F A IR 76200000.00 76200000.00
i . 76200000.00 76200000.00
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NERAMAC 1
NORTH EASTEKN KEGIONAL AGRICULTURAL

Z MARKETING CORPORATION LIMITED, GUWAHATI
A : - SCHEDULE (1) FORMING PART OF
s THE BALANCE SHEET AS AT 31.03.2005
= ‘ = S As at 31, As at 31
| ok A ' March 2005 ~ March 2004

- SHARE CAPITAL = ey (Rupees) - fﬂllpﬁl
~ Authorised ' e 10000000000 100000000 00
= 100000 Equity shares of Rs. 1000/- each : e

: 100000000.00 100000'000._0_0
- ISSUED & SUBSCRIBED - _ \ =
g 76200 Equity shares of Rs. 1,000/ each = 7620000000  76200000.00
~ TOTAL : 76200000.00 76200000.00

24



NERAMAC }

W&Eﬁ meﬁmﬁhﬁ

31 W=} 2005 ek GO U St STTEEI( 2 )

31 W= 2005 TeR 31 Wrel 2004 T

o kv cc e FouE Faw
| fomw i@y 44,100,000.00
I, e 44,100,000.00 0000 11,15925000
I TEl wiea & (A _ | apess e
et faeft- PRt 'a) - 4,600,00000  4,600,000.00
| - ‘ 4,600,000.00 15,759,250.00
[25]




NERAMAC ’

NORTH EASTEKN REGIONAL AGRICULTURAL
MAKKET]NG COKPORAT ION LIMITED, GUWAHATI

SCHEDULE (2) FORMING PART OF THE
" BALANCE SHEET AS AT 31.03.2005

SUBSIDY/GRANT-IN-AID F e Asat3l, - Asat3l
: : ' : March 05 - March 04 -

| - ' (Rupees) (Rupest
1) ~ Subsidy Received from NEC  44,100,000.00 SRR SR e

2) Less:Adjusted/Transferred  44,100,000.00 0000 11,159,250.00

3)  Grant-in-Aid Received from
Ministry (Project proposal - e O L pyt e
Under Mini-Mission IV) o 4,600,000.00 - 4,600,000.00

CTOTAL - 4,600,00000  15,759,250.00

RSl
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V NERAMAC 1

NORTH EASTERN REGIONAL AGRICULTURAL ¥
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (4) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2005 a2

INVENTORIES Asat31, Mafch 2005  As at31 March éoo4'
_ = (Rupees) - (Rupees)
A. Stock of packing matérials ; 289639.00 .. s '562682.59:
B. Stock of ﬁnished. goods ° | : A._140525-5.00 o o - -‘-6'_/7;6100.72‘
s Stoék of stores.& sp.arés i '.24’102(.).64 o % _1_9'_/9.48.36"
D. Stock of raw materials . '5368.00 i 482418.0(_5_
 E. Stock of Power & Fuel = . 2?2’290.00 i ‘; 1_44'010.00""
' | TOTAL: 2213573.64 - »:'8163159.67 =
Notes :

A. Stock of fi mshed goods has been valued at cost or market value
whichever is lower and verified and certified by the management.

B. Stock of other inventories other than finished goods has been valued
at cost/ realisable value and verified and certified by the management.
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31 HE?ZOOSHEWW?!%W( 5_)

fafggsmm | s 31141%*?2005?135 "31111??20(‘)74%
| TR o TeH

: W)@mﬁ@ra‘r‘w

1 e % forg A & smw . 1723653226 1342400748
) arErE | 1132500500 1 1817542.00
| | ST  28561627.26 25241549.48
U2 GRE 99 a9 B WEEE () 1865.74'6.397 186574639
s | Codm . 26695880.87 | ~ 23375803.09
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NORTH EASTERN REGIONAL AGRICULTURAL |
MARKETING CORPORATION LIMITED, GUWAHA’I‘I T

- SCHEDULE (5) FORMING PART OF THE
- BALANCE SHEET AS AT 31.03.2005

As at 31, March 2005  As at 31 March 2004

: | = ~ (Rupees) (Rupees)
SUNDRY DEBTORS : | e ‘
A. Unsecured, Considered Good :.
1) Debts outstanding for a = e e s
period exceeding Six Months T 1723653226 - 13424007.48°
I)OthersDebts = .~ 1132509500 = 11817542.00
SUB-TOTAL -~ 28561627.26 . ~ 25241549.48
Less: Provision for doubtful debts - - - 186574639 . 186574639
TOTAL ' 26695880.87  23375803.09 °

[28]



NERAMAC 2

thaﬁ mwﬁmmmﬁ

31 ':nﬁ 2005° aa-?aﬁ#usra—?raﬁrﬁﬁ( Q)

a_ﬂaﬁrazﬁlﬁ 31T 2005 W w2004
(m@%wﬁw%w . ik S LIk S
a7 TR W ggE ard) ; ' \
%) ST THH A _ ,
e | | 175866205 2476108.86
u)mﬁ?ﬁ%«'fmm S 16390-'00" 15040.00
gy | L 1256196.12 1277636.12
i) PR S S A (SR ¥ ) - 16780000 1678'0_0..‘00‘
'v)ﬁw@m%r — - 10110300 6210100.00
I 330015117 10146684.9'8'-
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NERAMAC ’

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING COKPORATION LIMITED, GUWAI‘IATI

' SCHEDULE (6) FORMING‘PART- OF THE
- BALANCE SHEET AS AT 31.03.2005

Loan and Advances : 3 As at 31, March 2005 - As at 31 March 2094
- (Recoverable in cash or in- _ upees) = (Rugeesl :

kind for value to be received)

A. Unsecured, considéfed good

L Advance . 175866205 . - 2476108.86.

_"'11. - Advance to staff e . 1639000 - . - 15040.00'_
. - Deposits = = - e 125649642 - - 1277636.12
N. Paymentt§ Corb._Tax (Underéevision) 167800.0@' ‘ 16?800,00, ;
V. Receivable from Ministry  jomoso0 621010000

| JOTAL: 330015147 1014608498

[29]
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31 W= 2005 T -
TOH

211922.90

7292.70
- 1205.00
224500.00

106631.99 - -

42655.00
7770297
19465.55

1500.00

146980.96

0.00
1552569.05
17500.00

31 W 2004 T
- woEH

48442985

7685.85

1520.00 .

6841.00

90769.05

. 12098.00
" 1475167.95
©43026.55
1500.00
._6997_57.,96
 84450.00 -
44733625

© 55000.00



 NERAMAC'D

'NORTH EASTEKN REGIOI‘IAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GU“IAHATI

. SCHEDULE (7) FORMING PART OF THE
BALANCE SHEET AS AT 3‘] .03.2005

Cash and Bank Balgnce

[30]

As at

31, March 2005

B (Rupees)

" Cash and cheque inhand 21192290
imiorest Cash 7292.’_70
Postage inhand 1205.00

 Draft-in-transit , 224500.00

A State Bank ofania‘-: | _

New Guwahati Brancﬁ in current A/o = 106631.99
Agartala BranchinS/BA/c | 42655.00
Borjhar Branch, Guwahati, in current A/c 77702.97
Kumarghat Tripura, in current A/c 8 | 9465.55 :
erengte Branch, M]zoram, in current A/c 150000
" New Guwahau Branch (ZO, Assam), mcun-ent A/c 146989.9_:6:
New Guwahati Branch (ZO, MNA) in current A/c 0.00.
A.D. Nagar B@qh, Agartala, in current A/c 1552569.05
Phulbari Branph in Current A/c s 1 -

17500.00 -

31 March 2004
484429.85
7685.85
1520.00

6841.00

90769.05
12098.00
14756797
43026.55 .
1500:00 .
699757.96
84450.00
447336.25 -
55000.bo_ i
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NERAMAC”,

31270.05
45619.86
8300.85

10000.00

467398.05
38354.21

1962430.85
79872.00
399055.00

000

- 86306.05
5128834.16 |
. 8300.85

" 10000.00

- 48723.90

- 143991.64

= o
203417.00
3960671.00 -
1510841.00

545223599

13183068.08




B. United Bank of India:

Usha Market Branch, Agartala, in current A/c.

C. Syndicate Bank:
Guwahati Branch in ;:ﬁrrent Alc
D. Central Bank of India ;

New Delhi Branch in current A/c

-~ E. UCO Bank

Mankachar Branch in current A/c

"~ F.Punjab Natlonal Bauk,

R G Baruah Road Branch In current A/c
G. ICICI Bank

= 'H. Short Term Dgpbsit :

i) PNB Zoo Road Br. (Pledge against B.G.) -
if) With Syndicate Bank, Guwahati Branch
iif) With SBL, Phulbari Branch
iv) With SBI, Silchar Branch
' TOTAL :

- BI

NERAMAC &

31270.05 86306.05
45619.86 5128834.16
8300.85 8300.85
10000.00. 10000.00
467398.05 48723.90 -
38354.21" 143991.64
1962430.85 0.00
79872.00 203417.00
399055.00 . 3960671.00
0.00 1510841.00
5452235.99

13183068.08 -




NERAMAC

31 ATt 2005 HEh GET U Sht ST ( 8 )

e e S wEu ‘ 31 W 2005@  31WE 2004 T
=] S
@) M wmE | 19760797.95 17365595.55
@) o= e - . 523487885 . . 7819007.01
) AT | | 79762540 73057510
s - 2579330190 25915267.66
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NERAMAC

NOKTI‘I EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI -

SCHEDULE (8) FORMING PART OF THE |
AS AT 31.03.2005

BALANCE

CURRENT LIABILITIES
& PROVISIONS

Current Liabilities

A. Sundry Creditors

B. Other Liabilities

C. Security Deposits

As at31, March 2005 - As at 31 March 2004
' (Rupees)

TOTAL :

1321

(Rupees)

19760797.95

5234878.85

797625.10

-25793301.90

17365595.55

7819097.01

730575.10

25915267.66
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 NERAMAC

e et gt i ferwore fom fefiizs

| 31 Tl 2005 ek GO U S ST 10 )
sl | 3 w2005k 3172004 T
- swgd  wmd
F) = e 135277.00 . . 741415.00
@ @I R ¥ 2471200 1369150 -

) W | | 3600.00 © 4000.00

qm 163589.00 . 759106.50



NERAMAC

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI -

: SCHEDULE (10) FORMING PART OF THE
* PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2005

OTHER INCOME Asat31,March2005  Asat31 Marchzoo4'.
= (Rupees) .- ]Rugeesl :
1.Interest - | - 135277.00 : 741415.00
7 2. Sale of scrap materials - 24712.00 | -. - 13691.50
3. Vehicle hiring charges 3600.00 e 4000.00 -

TOTAL : T 163589.00 7 75910650

[35]




NERAMAC

31 ﬁlﬁ.zo@ﬁwnrﬁaﬂaﬁr( 11)

136] .

66439937.60

mqﬁﬁaﬁri%lﬁrtrhmj | 3120057 317 2004 T
wﬂwganww : | 2463649.00 - 461685310
SR~ aaama(amm?ﬁ%m) 5646430757 . 8036155572
mw@rﬁ (T T F TR 6776100.72 ' | .
T T W (ST H AR () 1405265.00  5370845.72 5550960.97
S 308468.59 1071746.31
= T R T 130965.72 32201191
3ot s S 313068.00 1031738.00
FTCE] O T T 29740.00 248548.00
R et 319902.00 293400.00
m_maz@ﬁ(mj | 52010.00 - - 210165.44
SR T s 3450.00 76230.00
_marqrgﬁ 392803.00 755361.00
e (SFTEE) () 000 97867.00
HERY T 20310000 883750.00
=g Ted franes M 367628.00 - - 72513655
RO i 85143402.06



MATERIAL & As at 31, :

_ o ‘March2005  * March 2004
MANUFACTURING EXPENSES * (Rupees) (Rupees)
Raw Materials consumed 2463649.00 .461é853_.’ 10
Trade : Purchased (As per AntenureA) . 5646430757 . 80361555.72
Goods Opening Stock (As per Annexure B) 6776100.72 ' o
Less: Goods closing Stock (As per Annexure C)  (-) 1405255.00 5370845.72 5550960.97
Packing Materials | e 30846850 107174631
Stores & Spare Parts 13096572 322011.91
Power & Fuel - - 313068.00 : 1'031?38,.-:00
Factory Repair & Maintenance +29740.00 '-‘2485{-18.00
Factory electricity 31990200 - 293400.00
Freight & Handling (Factory) '52010.00 210165.44
Processing Cost on Pickles | 345000 - 76230.00
Factory Wages Ak _ 392803.00 755361.00
Insurance (Factory) . | - : B o 9786?.00
Storage charges ' : ~ 223100.00 883750.00
Running cost of Ref. Van 36762800  725136.55

~ TOTAL: 66439937.60

NERAMAC S

NORTH EASTERN REGIONAL AGBICULTURAL
MARKETING CORPORATION LIMITED GUWAI'IATI

SCHEDULE (11) FORMING PART OF THE

PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2005

" [36]

- Asat31 -

. 85143402.06
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NERAMAC 4
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famme @ 37980.00 72030.00
[ R T - 92732.00 143687.00
ey - 124741.01 140620.98
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A A SR @ 517367.60 498152.70
TS T 33866.00 35960.00
farrett @ 114548.50 84894.45
ozt T 635248.00 1097693.17
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HEET 9150.00 32575.00
AT ERY F T 3188.00 14647.00
g 3t et 56222.00 54007.99
ECIETO R 66932.00 47118.00
ot &t 301756.00 380280.00
raTa 62127.00 71683.50
Tiftgfirs T@n wlen ges 16200.00 16200.00
LiGRCE 36826.00 31078.00
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REiETE R e) 1500.00 37357.00
I RG] 227940.00 . 0.00
FHAHALIE Hrst - 82504.00 , ~28000.00
e R 29432.00 : . 0.00
frfemad 1580.00 2000.00
‘ 4900800.46 5563051.33
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“NERAMAC ’

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE {12) FORMING PART OF THE PROFIT & LOSS A/C FORTHE YEAR ENDED 31.3. 2005

ESTABLISHMENT & ADMN. EXPENSES & Mg's,c?:ggo 5 S : Mgfciltggﬁ 4
ITEMS : (Rupees) ; (Rupees)
Rent 512490.08 484872.00
Insurance 109565.00 - 157302.00
Printing & Stationery 162019.25 202142.25
Telephone/Fax 440245.70 456173.10
Travelling Expenses 505984.30 601791.35
Books & Periodicals 21549.50 19246.00
Bank Commission 62514.52 - 130616.14
Advertisement Expenses 37980.00 ~ 72030.00
Meeting & Conference 92732.00 143_68_'7.00
Miscellaneous Expenses 124741.01 140620.98
Eectrical Fittings 20128.00 . 22521.00
Vehicle Running & Maintenance 517367.60 498152.70
Entertamment Expenses - 33866.00 35960.00
Elect. Charges ~ 114548.50 ~ 84894.45
sales Commission 635248.00 1097693.17
Rates & Taxes 14502.00 ~128203.00
Membership Fee '9150.00 - 32575.00
Freight & Handling 3188.00 . 14847.00
Postage & Telegram 56222.00 54007.99
Renewal fees 66932.00 47118.00
Sales Tax 301756.00 380280.00
Conveyance 62127.00 © 71683.50
Statutory Audit Fee 16200.00 16200.00
Stall Expenses 36826.00 - 31078.00
Tax Audit Fee 8640.00 ©8640.00
Board Meeting Expenses 443615.00 370167.60
Internal Audit Fee 15000.00 16200.00
Repair & Maintenance 54586.00 94742.00
Storage Charges 0.00 . 8900.00
Legal Expenses ©78121.00 - 173550.10
Registration Fees 1500.00 37357.00
Training Expenses 227940.00 70.00
Consultant Fees 82504.00 28000.00 -
Seminer 29432.00 .. 0.00
Filing fees _1580.00 _2000.00
- Total : 4900800.46 .

5563051.33
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NERAMAC &

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE FORMING PART OF THE BALANCE SBEET AS AT 31.03.2005 ‘

ACCOUNTING POLICIES - =

SCHEDULE NO. 14
A.CAPITALISATION OF PROJECT EXPENSES

1. Pre-operative expenses on capital pfoject as identified relating to projects are allocated on Pro-
rate basis of the cost of building, plant & machinery on commissioning of project.

B. FIXED ASSETS, VALUATION AND DEPRECIATION
1. Fixed assets are valued at their hzstoncai cost. -

2..In respect of fixed assets sold, necessary adjusnnent entries are passed by cffectlng the ongmal :

- cost of such assets and depreciation will be charged upto the previous year, working out the profit
or loss on such sales of fixed assets for bookmg thesalein the year of accounting in whlch the sale

- of fixed assets has taken place.
C.VALUATION OF INVENTORIES
1. Stores & Spares ~ AtCost
2. Loose Tools AtCost
~ 3. Fuel, Oil & Lubricant At Cost
4. RawMaterials : . AtCost
5. Goodsin transit . - AtCost . :
6. Finished Goods At Cost (cost price or market
' . , * price which ever is lower)
7. Empty Container AtCost : |
8. Packing Materials . : At Cost
_ ~ C.L.Maheswari & Co.
ik _ T e i ' Propristor
Sd/- Sd/- Membership No 16519
S. Bhattacharjee = J. L. Darkim . For and on behsif of C.L. Meheswari & Co
Director . Managing Director -~ = . Chartered Accountants
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NERAMAC &

D.STAFF BENEFIT/WELFARE

1. Liabilities in respect of bonus has been made in account on estimated basis and as per provision of
- payment of bonus as Act 1965.

E.METHOD OF ACCOUNTING OF MAJOR ITEMS
1. LDO /Furnace Oil is to be booked under "Power & Fuel".

2. The expenditure incurred on capital project will be shown as capital work in progress, till the project
is completed and commissioned from year to year.

3. Claims against the company not acknowledged and accounted as debts, estimated amount of contract
remaining to be executed on capital account, contingent liabilities, any other important aspects of
operation/ marketing/ accounting etc. noted at the time of finalisation of accounts will form part of
the notes to the annual accounts of the company for that year.

F.PRIOR YEAR INCOME AND EXPENDITURE

1. Income & Expenditure pertaining to prior year are shown in accounts on net baSIS Whether dﬂblt or
credit whichever is in excess as the case may be.

G. GOVT.SUBSIDY / GRANT-IN-AID

Govt. grant and subsidy etc. were accounted for in the year in which the same were sanctmned
depending on the nature of grant and subﬂldy

H.GROUP GRATUITY

In absence of actuary, provision for group gratuity has been made in the accounts on the basis of

estimation,
C.L. Maheswari & Co.
j ". Propriglor
S/ Sd/- Membership No 16519
S. Bhaitacharjee i J. L. Darkim - For and on behalf of C.L. Maheswari& Co
Dirsctor Managing Director - Chartered Accountants

[44]



NERAMAC ;ji?

Rl mwﬁmmm

31.03.2005 T i Safdl o O U THT 3T TG
T 7 I o T A

/

arﬁiﬁﬁm—'is

. ﬁww%%ﬂw—qm%aﬁﬂﬁmm%ﬁmww 377 (W)ﬁﬁ"ﬂaﬁ‘im
mﬂﬁiﬁ%ﬁ%ﬁwaﬁwmmmmwﬁ%aﬁ:ﬁwmm%a -

. ¥t i =i seffere 3 svecE Wéﬁﬁaﬁm%@m%mmooaﬁ . aﬁ‘ﬁ% forae @

7. 128198 awrﬁﬁnmﬁammmﬁmwmﬁmw%u

5 WW%W%@W#WWWW%MWW Wﬁ“i%ﬁﬂ‘lﬁ"ﬁ?
%17 off ererdt AR W mm@ﬁwmg&nﬁl

. -mw%wmwﬁmaﬁ aﬁ’wm%wmwﬂ %ﬁmﬁmmmﬁm
# oy e | e

. ifirfiy B wfterert 3 sprer % Ty H wEem iR T
e &8 (W9U) e

e v I () 15,000.00 15,00000

: Wmmﬁﬁ;mmﬁﬁ%mﬁm%mﬁ%ﬁﬁﬁmm#ﬁ@ﬂﬁrﬁs |

o o e

' ‘ i
. Fw- _ g~ g 16519
. s &, gL SR | 3 OF wvEd O w

firders Ay fodar e SR

[45]




NERAMAC 7

NORTH EASTERN REGIONAL AGKICULTUKAL
MARKETING COKPOKATION LIMITED GUWAI’IATI

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31.03. 2005
NOTES O CCOUNTS

 SCHEDULE Yo. 15
The Corporauon owns 1.64 bighas of land in CS Plot No. 377 (N cw) of Mouza Nalkata under _
Kailashahar sub-division, Tripura which has been allotted free of cost by the Govt of Tnpura and
whose value has been taken as nil. ;
The Corporatlon owns 4000 Sq, m. aplot bearmg No:12 in the EPIP Byrmhat for settmg upa Gmger .
 Processing Unit, which has been provisionally allotted by the Govt_ of Meghalaya and whose value has .
been taken as Nil. A
The Corporation owns 1. 54 Bighas of land under Dispur Revenue Cu’clc inthe Dlstnct of Kamrup,
~ Assam for construction of Office building which has been prowsmnally allotl:cd free of cost by the Govt.

of Assam and whose value has been taken as Nil.

The insurance claims on account of shortage of sto_ck are accounted foras& when settled. :

Payment to and provisions in respect of payment to statutory auditots:: :

Current Year Previous Year
AsauditFees(Rs) - 15,000.00 . . 15,000.00 -

No Prows:on for taxation has been made in the accounts forthe current yearm wew v of losses mcurred

| Er MéhesWan& C_o.' A

_ =4 ' o : . ' Proprietor -~ - .
_ - Sd- : . Sd~- T Membersh:p No 16519 :
. S.Bhattacharjee , J. L. Darkim - Forand on behalf of C.L. Maheswari & Co '

. Director Managing Director _ CharteredAccounrants E
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NERAMAC’
7. Capacity and production Current Year : Previous Year -

Pineapple Raw Cashew Pineapple  Raw Cashewnut
Crushed  Processed Crushed Processed
a) Licensed Capacity - 48MT/day =~ 0.50MT/day 48 MT/day 0.50 MT day
b) Installed Capacity - ~ -do- ~ -do- -do- -do-
¢) Annual Production (in MT) A . A5 Z Eer
i) Juice Concentrate : 35.319 - - 89.70 . L e
ii) Finished Cashewnut - 10.11 B 1259 . .
8. Analysus ofraw matenal consumed : A '
Item Consumptmn inMT Value (Rs.)
Pineapple : 557.79 1016339.00
Raw Cashewnut 47.65 1431676.00

Others ' 1.31 15634.00
9.  Theprevious figurehas been regrouped andlr_eairanged where ever neceéééry.
10. Break-up of expenditure of employees who are in receipt of remuneration i inthe aggregafe of Rs.
~3,00,000/- or more per annum if cmployed for full year and of Rs. 25,000/- or more per month if
- employed for part of the year.

Employed Employed'for

- For Full Year Part of the year -
Number of employees 4 4

11. Investment allowance reserve will be created inthe year of assessable prqﬁts._

12.  Claims against the corporation not aclcnowledged as debts :-

a) The Income tax authority has raised a demand of Rs. 1 ,67 800/- for the asscssrncnt year 1983- -
84. The Corporation has filed revision petition before the commissioner of Income Tax where the
matter is subjudiced. -

b) Legal & professmnal fees payable but not claimed (amount not ascertamable)

C.L. Maheswari & Co.

e : o, 5 ' Proprietor o
Sd/- T Sdf: - : : Membership No 16519 _
S. Bhattacharjee : J. L. Darkim = For and on behalf of C.L. Maheswari & Co
Director Managing Director : - Chartered Accountants
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13.
14.

15

16.

17,

18.

15—

NERAMAC’

Some creditors have filed money suit/ writ petition agamst the Corporatmn because the Corporatlon
has not accepted the quantum of their clalms : :

Provision for leave encashment benefit has been prowded on Company s deﬁned contnbuhon schemc
Asper Accounting Standard AS-15 Accounting for retirement benefit issued by ICAL

Contingent liabilities not provided for :

Creditors . Amount ' _ Liabilities ~ - Contingent : ]

: g T Claimed - © Provided- - °  Liabilities -

1. Sobhayaga Advertising, Cal. 1990 126 =Rt gag -

2. Co-operative cotton Ginning e T =
&OilMill 2583 : S e 25.83 - -

3. Sales Tax Authority 6.2y - St 625 .

4. R&ZDistributor 2304 - ~2.38 - 20.86 .

5. SugamDairy 876 . L8 - o B e

6. aneHornAgroPm}ectsLtd 2291 o vedy [ 18.1_2' e
Total : 10789 2153 $636 -

1) Subsidy / sales subsmy received or receivable from the Govemment has been charged to
profit & loss accounts either in full or on pro-rata basis.

i) Subsidy amounting to Rs. 1 1159250.00 has been chargedto proﬁt & loss account durmg the _

financial year 2004 -05.

During the financial year 2004 — 05 the Company has issued two Bank Guarantee drawn on Pun_] ab
National Bank, Zoo Road Branch, Guwahati in favour of the Registrar General, Calcutta High Court
( Appellate Site) for an amount of Rs.19,62,430. 85 against pledgmg term depos1t bearmg No 18/
2004 dtd. 6.8.2004 and 1/2005 dtd. 11.1.2005. :

The Company during the ﬁnanmal year 2004 —2005 has leased out Gmger Processmg Plant at .
Bymihat to M/s.Allfresh Foods Pvt. Ltd. Guwahatl

Miscellaneous expenditure to the extent not wntten off or adjusted is chargmg 1/5in the PL -
Account during the financial year 2004 — 05 :

C.L. Maheswari & Co. :

=i . Proprietor .
; Sd/- Sd/- : : - Membership No1 6519 ‘
- 8. Bhattacharjee ‘ ~ J. L. Darkim N For and on behalf of C.L. Maheswari & Co

Director . Managing Director ' Chartered Accountants’ -
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20'.,_ = 2000-2001 T FTR ¥ S LIRS T TIST & qed woﬁmaaﬁﬂm%laﬂ‘rmwwm

2209564. oo%uﬁmé@%ﬂﬁﬁma@%l :

aﬁfzoo4 os%ﬁhﬁ 34000%? HRAID T T, @aﬁ42483w?rmﬁﬁﬁﬁ°rmw%l

fafeman afta =

422 3. <. e tret o 0o BN . 1,33,774/- €9, ﬁﬁqﬁﬁaﬁq@ﬁ%mmwﬁ
mmvﬁ%aﬁaﬁ%%ﬂmﬁ%%‘l&mﬁwa 1,33,774/~ I 20042005 ! 522 T

ﬁw-«rﬁn

ua'a ﬁ%ma»‘ Eal -:m T i ST - _
: 2004~ 2005 2003-2004
ﬁ) T iR v 384623.00 274971.00
@) Tafww R ' 15768.00 3292.00
) A 32360.00 25130.00
- H) HARSH o 6000.00 . 4500.00
- & - | A 16519 .
o, wgerrl <. Te. SR . P Ud A g8 FEA
frewE vy euw YT G
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NERAMAC' S

During the year 2000~ 2001 corporation has procured two numbers of Refrigerator Van under APEDA
Scheme for 100% grant -in-aid. The total cost for the two vehicles is Rs. 2209564. 00 The value of
the vehicles has not conszdered inthe accounts

Sales includes value of 34000 Kg of frozen Pineapple Juice Concentrate eqmvalent to 42483 UsS
Dollars was exported to Nepal dunng the year 2004-05. -

Sales includes taxes

422 Kg citronella oil valued Rs.1,33,774/- was supphed to WBPPL on comlgnment basis, the party :
has rej jected materials due to quality deterioration. Thus the stock of citronella oil valued Rs.1 33,774/

-W as not taken into closing stock during the year 2004 2005,

Payment to and provision in respect of payment of Managing Dlrector

a) Pay & Allowances

2004 2005 2003 2004

b) Medical Reimbursement
c) TA Expenses
d) Entertament

Sad/-
S. Bhattacharjee
Director

. Sd-
J. L. Darkim.
Managing Director

[48]

384623.00 274971.00
15768.00 - 3292.00
'32360.00 125130.00

6000.00 4500.00

C.L. Maheswari & Co.
~ Proprietor - -
- Membership No 16519 _
For and on behalf of C.L. Maheswari & Co
Chartered Accountants
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T o ST 20042005 STRFE( 16 ) | «

o A o e s s aw - oww e -
31/03/05 31/03/05  31/03/04 31/03/04 -
T EIIEG] 15626.00 ‘ 0.00 . 19664.50 0.00
2. aAA W ' 4254.87 000 =~ 4852700 . - 0.0 -
3. fafieat (R) ' S . 000 2810.00 - 0.00 100872.26 :
4. LER . 000 0.00 19575.00 ©0.00 i
5, K- toieet . 11561.30 0.00 719.00 - 0.00 w
6. R EREER I C 0.00 5272.00 . 2420.00 - 0.00
7. e 6296.00 0.00 © 32132.00 . 000 -
8. I IS 0.00 . 200000 . 000 0.00 '
9. @whTE : 4500 0.00 21888.00 0.00 -
10. EepiIRE] ' 0.00 0.00 ' 0.00 16025.25 N
1. I Hedr - 0.00 0.00 . 25331.00 . 0.00
12 TR/ AR 0.00 - 83794.00 S . 000 0.00 -
13, - AWWHS = 5940.00 0.00 1862.00 . 0.00 é
14.  SRE fEsE 0.00 000. 000  138090.00 -
15. TASE HieeH ' 0.00 0912440 ~  0.00 " 223863 -’
16, . TOWA ‘ 33787.00 000 000 000
17. EGIECEIRIEE e 0.00 000 10500.00 0,00 g
18, T O Q@ T G 0.00 000 - . 25895850 000  _
19. P F 0.00 0.00 " 7529.00 0,00
20. = _ 2 418217.91 0.00 0.00  2704652.00 -
21. [EEIR IR Kl 410689.00 0.00 94049.00 0.00 .
22.. IR feaety 0.00 . 340285 0.00 . 0.00 i
23. ' 132383.00 - - 0.00 © 000 - 000 w
24. . W AT 0.00 - - 0.00 -  2233112.00 0.0
25. @ % T 2184.00 0.00 29500.00 - 0.00 -
2%. - TEwimE 31568.00 0.00 - .
27. RO OE REE{ 7890.00 000 © - . 000 - 981500 .
28. 9181 T e 6897.00 0.00 - &
A 1087339.08 196403.25 2805767.00  2971693.14 :
TA TR | 890935.83 ~ 165926.14
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NORTH EAST ERN REGIONAL AGRICULTURAL
ARKET]NG CORPORATION LIMITED, GUWAHAT I

- [49]

PRIOR PERIO S NT 2004-2005
ed : SCHEDULE NO. 16
; DEBITASON | CREDITASON | DEBITASON [-CREDITASON
ilé. MAME £ T WG 31/03/2005 31/03/2005 ~ | ~ 31/03/2004 ' 31/03/2004
1 TA 15626.00 0.00 © 19864.50 0,00
. 2 Pay & Allowances 4254.87 0.00 48527.00 ~0.00
3 Salés (Return) 0.00° 2810.00 000 - 100872.26
4  Purchase 0.00 0.00 "19575.00. - 0.00
5 -Advance 11561.30 0.00 - 719.00 0.00
6  Prof. Fee 0.00 5272.00 2420.00 ©0.00
7 . Rent 6296.00 0.00 -32132.00 . “.+ 0.00
'8  Membership Fees 0.00 ' 2000.00 0.00 .0.00
9 = GRES 45.00 0.00 . 2188800 . - 0.0
10 - Outstanding liabilities 0.00 0.00 000 = 16025.25
11 Staff Welfare 0.00 0.00 2533100 - . 0.00
12 Exhibition / Seminar 0.00 - 83794.00 - 0.00 - 0.00
13 Audit Exp. 5940.00 0.00 1862.00 0.00
14  Factory Electricity 0.00 ; 0.00 0.00 - 138090.00
15 - Sundry Creditors 0.00 . 99124.40 0.00 - - 223863
16~ Admn Charges 337_8?.00' 0.00 =k = l00 -0:00
17  Security Adjusted 0.00 0.00 10500.00 © 0,00
18 F.Repair& maintenance 0.00 0.00 258958.50 2 0.00
19 Telephone & Fax 0.00 . 0.00 752000 0.00
20  Interest 418217.91 0.00 . 000 | 2704652.00
21 Sales Tax/ CST 410689.00 0.00 " 9404900 < -7 ..0.00
22 Sundry Debtors 0.00- 3402.85 000 © 0.00
23 Gratut 132383.00 . 0.00 0.00 0.00
24 ' Arrear pay 0.00 0.00 2233112.00 0.00
25  Pre-op-expenses . 2184.00 0.00  29500.00 0.00
26 - Sales Commision 31568.00 0.00 : |
26 Printing & stationery - 7890.00. 10.00 0.00 . 9815.00
27  Upkeepment & Vehicle 6897.00 0.00 - ‘
1087339.08 196403.25 2805767.00 2971693.14
Credit /Debit: 890935.83 -165926.14
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, ) DR (u.afir#)
- ds Tyt ]
0.00 11080.00
0.00 7368.00
0.00 6918.00
0.00 9114.00
0.00 1054.00
1869373.00 0.00
| 46929.00 0.00
0.00 . 119.01
0.00 67262.00
0.00 . 768.00
0.00 13711.00
0.00 13378.00
0.00 5386.00
0.0 10669.00 -
@ 1916302.00 146827.01
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 NERAMAC'D
3 NORTH EASTERN REGIONAL AGRICULTURAL ‘
MARKETING CORPORATION LIMITED, GUWAHATI

FACTORY PERSONNEL & ADMN. AND SELLING OVERHEAD AS ON 31/03/2005

Sk (AMOUNT IN RUPEES)
Head of Account Factory personnel - Admn, and Selling
' PJC - Expenses PJC
1. Upkeep & Vehicle e 2 000 - 11108000
2. Conveyance | C . 000  7368.00
3, Printing&stationefy ' . -0.00 i 6918.00 -‘
4. Bank charges A L ‘ 9114.00_ -,
5. Postage & Telegram = 0.00 E=— 1054.00 :
6. Pay & allowances -  4gee37300 - . 000
7. Staff welfare 7 - 46929.00 2k 000 -
8. Misc.Expns. . o 000 . 119.01
9. Travelling allowances : 000 67262.00
10. Books & periodicals ' 006 i 76800
11. Telephone & Fax 000 Tl ABT1RD0
12. Insurance S S e 7 vmmen
13.Salestax S e s | 538600
14. Elect. Fittings ' . - 00 - . 10869.00°
TOTAL - - 191630200 146827.01
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3t dh/area I
22812175 296741.20
1031973.00 1431676.00
130065.72 -
31306800 =
13332500 - 250478.00
31990200 - =)

52010.00 S
30139250 7076.00
23760.00 - 7_5980.0'0'
22310000 o
367626.00 8
ke  43588.00

312524606 2044539.20
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NORTH EASTERN REGIONAL AGRICULTURAL -
MARKETING CORPORATION LIMITED, GUWAHATI

© MANUFACTURING PROFIT & LOSS IN RESPECT OF PINEAPPLE JUICE

CONCENTRATE & CASHEWNUT PROCESSING PLANT FOR THE YEAR ENDED 31 [03/2005 E

A. Prime Cost {including direct factory overhead)

1. Opening stock

' 2. Raw materials consumed
3. Stores & Spare'péﬁs
4. Power & fuel
5. Factory wages.
6. Factory electricity

. -Fact_ory freight & handling

‘8. F’écking materials consumed
9. Factory repair & maintenance
10. Cold storage charges
11. Running cost of Ref. Van

12. Finished Products

228121.75 296741.20-
1031973.00 - 1431676.00 T
130065.72
313068.00
133325.00 - - 259478.00
319902.00

£ 52010.00 -
301392.59 707600
- 23760.00 5980.00
223100.00 pik
367628.00 -

- 43588.00

3125246.06 _ 2044539.20

TOTAL :
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wqﬁ &t <ty fermor frm ferfires

31 HI=l 2005 & WHIG &6 o [ STTTE R AR
wmmmmﬁmﬁ%ﬁuhmw—aﬁ

cids ki o g Eas
W) R W EE A W i 241649.00 | 7380275
M 5 T A o T Fuifa ves arm | 2883597.06 1970736.45
W) T FhE (S SRt 1916302.00 87582.00
%) ST 9 R sl , 146827.01 e
o T 7 641035.11 =
T) I A FH G o 5587761.18 2058318.45
) ferfat ' 212303600  2341887.00
w fEwawef) 3464725.18 283568.55
%) = Eed W () | 4067.25 1407.90
@) Iefed wE (M) ' _ 35319.00 10300.75
) WER e S (Fs) 35269.38 - 11273.80
) = EpE (R ) | 0247 55.05
®) wiF A FA R (RS , 402440 379.80
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NORTH EASTERN KEGIONAL AGKICULTURAL ,
MARKETING CORPORATION LIMITED, GUWAHATI

 MANUFACTURING PROFIT & LOSS IN RESPECT OF PINEAPPLEJUICE .
CONCENTRATE & CASHEWNUT PROCESSING PLANT FOR THE YEAR ENDED 31/03/2005

B. Less: Closing stock

C. Prime cost allocation for goods sold

D. Factory personnel (incl. Admn. Staff)

E. Admn. & selling overhead :
F Depreciatiron
G. Total cost of goods sold
H. Sales
l. Net.prc.)ﬁt / (loss)
~A. Opening stock :
B.Quantityproducéd' ;
C. Quantitysold. |
D. Quantity shrinkage / 'dafn_age

E. Closing stock

[52]

PJC/PULP
241649.00 -
2883597.06

1916302.00
. 146827.01
641035.11

558776118

2123036.00
-3464725.18
4067.25
35319.00
35269.38
92.47
4024.40

Q_S_h_eﬂ
73802.75
1970736.45
87562.00

2058318.45
2341887.0Q
283568.55
1407.90

10360.75 i

11273.80

5505

379.80 -
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INFORMA'I'ION TOPART -IV OF SCI-IEDULE VI TO THE COMPAN]LES ACI' BALANCE SI-EET _

BALANCE SHEET ABSTRACT AND COMPANY‘S GENERAL' BUSINESS PROFILE
(IN TERMS OFAMENDMENTOFSC[—IEDULEVIPARTIV)

I REGISTRATION DETAILS

RGiSTRATIONNO, - =] -] 1]oelslz] = gL
BALANCE SHEETDATE ~ | 3 | 1 olaf-talotels
L B P M M ¥ B A R

I CAPITAL RAISED DURING THE YEAR (AMOUNT IN THOUSANDS)

PUBLICISSUE - 7 ~ RIGHTSISSUE.
NlrfL] N] 1L
l.__BONU,SISSUE gt PRNATEPL'ACE?_V[ENTN
N | I 'L_ = NV'-I L

it POSITION OF MOBILISA'HON AND DEVELOPMENT OF FUNDS (AMOUNT IN THOUSAND)

TOTAL LIABILITIES TOTAL ASSETS _
0|8 2|6 |84 Q8 f216 {814
SOURCEQFFUNDS - RESERVE&SURPLUS - ..
- PAIDUP CAPITAL - ' INCLUDING SUBSIDY/GRANT-IN-AID
7161 21010 1ol4f6]0]o0
SECURED LOAN ' UNSECURED LOAN
=l=]=]eisl= ~delilalalal
C L, Maheswan & Co.
‘ A : " Proprietor
Sa/- ) Sd/- S : Membershjb No 16519 .
S. Bhattacharjee. - . J. L. Darkim - - - For and on behalf of C.L. Maheswari.& Co
Director ~* Managing Director - - Chartered Accountants -
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NERAMAC S

APPLICATION OF FUND

NET CURRENT ASSETS MISCEXPENDITURE
TTiTslol0] [-[=]2]4][9]5
ACCUMULATED LOSSES
2196 |51

IV PERFORMANCE OF THE COMPANY (AMOUNT IN THOUSANDS)

TURNOVER & OTHER INCOME © TOTALEXPENDITURE
s171912]0 Tolsl4 ]9 ]o]s
PROFIT & LOSS BEFORE TAX ' PROFIT&LOSS AFTERTAX
e S =Y s T e e R

EARNINGPERSHARE - ' DIVIDENDRATE%

v GENERIC NAME OF THREE E PRINCIPAL PRODUCTS / SERVICES OF THE COMPANY (ASPER -
THE MONETARY ITEMS)

ITEMS CODE (ITC CODE)
PRODUCT DESCRIPTION
P 1 N E AL P B L E J U | I LCLE
clolnibecligiN]l Tt RE AT T | B
clAalLsl|B]BlIWIN]U]T
, C.L. Maheswari & Co. -
: ;L5 . Proprietor
Sd/- - SdE - ‘Membership No 16519
S. Bhattacharjee _ J. L. Darkim For and on behalf of C.L. Maheswari & Co
Director Managing Director - - Chartered Accountants

[54]




D) 2222500900 900,000,000 00300002092009.0052309




