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NEEAMAC &

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

(A GOVERNMENT OF INDIA ENTERPRISE)

R. G. Barua Road, Ganeshguri, Guwahati — 781 005, Assam, India
Telephones: (0361) 2205400, 2204838, 2207702, 2593721.
Telefax: (0361) 2204838, 2207702
E-mail: neramac@satyam.net.in / neramac@asm.nic.in

CAI6/04-
September 21, 2004

NOTICE

Notice is hereby given that the 22 Annual General Meeting for the year 2003-2004 of
North Eastern Regional Agricultural Marketing Corporation Limited (NERAMAC) will be held
on 27 september, 2004 at 13:30 hours at the Registered Office of the Corporation, R.G. Barua Road,
Guwahati-781 005 to transact the following business :

1. To receive, consider and adopt the Directors’ Report and Audited Accounts for the year
ended 31/03/2004. '
2. Any other business that may ordinarily be transacted with the permission of the Chair.

By order of the Board of Directors

Sd/-
(J.L. Darkim)
Managing Director

Place : Guwahati
Date : 21/09/2004

1. All Members of the Company
2. M/S.C.L. MAHESWARI & CO.
Babu Bazar, 1% Floor
S.S. Road, Guwahati-781 001
Copyto: All Directors

Notes ;

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and a proxy need not be a member of the Company. ' '

[2]
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MNERAMAC 27

DIRECTORS REPORT

To,
THE MEMBERS OF
NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING CORPM. LTD.

The Board of Directors have pleasure in placing 22" Annual Report and Audited Statements
of Accounts for the year ended 31% March, 2004.

EIN IAL RESULTS

(Rs. In Lacs) ‘
2003-2004 : : 2002-2003
Loss : Before Depreciation 36.‘61 45.32
Operational Loss 36.61 : 45.32
Add : Depreciation - 10.84 14.45
Book Loss - 4745 56.47
Transfer to General Reserve (-) 47.45 56.47

The Company's total turnover stood at Rs. 840.58 lacs during the financial year. Loss before
depreciation during the year was Rs. 36.61 lacs as compared to Rs. 45.32 lacs during the previous
year. The Corporation incurred a net loss Rs. 47.46 lacs during the year as compared to Rs. 56.47
lacs in the previous year, resuiting a decrease of loss of 19.00 % as compared to the previous year.
However, the Company is incurring operational losses essentially due to low production activity at the
Pineapple Juice Concentration Plant, loss on marketing of produces. : ' ,

1. SHARE CAPITAL
The Authorised Share Capital of the company as on 31/03/2004 remains same as in the previ-

ous year and stood at Rs. 1000.00 lacs.
The paid up Capital of the company as on 31/3/2004 remains same as in the previous year and
stood at Rs. 762.00 lacs.

In view of losses during the year, no dividend has been recommended.

3. PHYSICAL PERFORMANCE
i) FRUIT JUIGE CCNCENTRATI@N PLANT :

The Fruit Juice Concentration Plant at Nalkata could Process 1440.06 MT of pineapple during
the year 2003-2004 and produce 89.70 MT of Pineapple Juice Concentrate as against the

production of 49.33 MT during the year 2002-2003.
(3]
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NERAMAC 4

i) CASHEW PROCESSING UNIT

The Cashew Processing Unit at Agartala processed 59.82 MT of raw cashew nut and produced
19 59 MT of finished product during the year 2003-2004.

iil) TRADING ACTIVITIES

Apart from Pineapple Juice concentrate and Cashewnut the Corporation also marketed various

* other items such as fruit products, Fertilizers, maize, potato seeds, ginger, GNS, Mango
Graft, Banana, Pineapple, Potato etc. The total turnover on trading activities was Rs.766.75
lacs during the year 2003-2004. : : ;

" The company had exported 87.5 MT pineapple juice concentrate during the year 2003-2004
to M/s. Dabur Nepal & against 42.70 MT during the previous year 2002-2003.

iv) OTHERS
In order to develop Food Processing Industries in the region, Company has organized five
Fruit Preservation Training programmes in the states of Assam, Meghalaya and Mizoram
during this financial year with the financial assistance from North Eastern Council with the
technical input of CFTRI (Central Food Technological Researth Institute). These training
programmes were held at Hmarkhowlien (Assam)00, Dainadubi (Meghalaya) and Chhingehhip
and Kolasib (Mizoram). :

The Company has also organized during the financial year 2003-2004 two product specific
seminar. Once such seminar was held at Silchar (Assam) on "Pineapple Fruit" in collaboration
with National Norticuiture Board, Government of India. While another seminar was held at
Guwahati (Assam) on 29" October, 2003 on 'Bamboo Shoot Processing and Marketing' in
Collaboration with United Nations [ndustrial Development Organization (UNIDO), Cane &
Bamboo Technology Centre, Guwahati.-

Further, the company had also participated in different exhibitions held on 2003-2004 at New
Delhi such as North East Trade Expo during 18"- 21" March 2004 and also at AAHAR 2004
to exhibit and display the potential of Agro Horticulture resources and its marketing by value

- addition from North Eastern Region.

4. PERSONNEL AND INDUSTRIAL RELATIONS :
Company's overall manpower strength stood at 52 Nos. (including three on deputation) as
on 1/4/2004. Industrial relations of the Company remain satisfactory during the year under
review. Voluntary Retirement Scheme (VRS) was introduced on 14th Feb. 1999. So far 22
employees were separated under this scheme.

5. IMPLEMENTATION OF OFFICIAL LANGUAGE
The company pursued the policy of Government of India on implementation of official language.

6. PARTICULARS OF THE EMPLOYEES
None of the employees of the Corporation were in receipt of remuneration exceeding the
limits (i.e. Rs. 2.00 lacs per month in a year or part of the year) about whom the particulars
are required to be given in the Directors' Report under section 217 (2)(a) of the Companies

Act 1056 read with Companies particulars of employees Rules 2000 (Revised).

[4]
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7 DIRECTORS RESPONSIBILITY STATEMENT

i. Thatin the preparationof the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

i “That the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a frue and fair
view of the state of affairs of the Company at the end of the fmanc:al year and of the profit and

loss of the Company for that period.

i. That the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

iv. That the Directors had prepared the Annual Accounts on a going concern basis. -

8. AUDITORS

M/s. C. L. Maheswari & Co., Chartered Accountant, Guwahati were appointed .by the
Company Law Board as Auditor of the Corporation for the financial year 2003-2004 under
section 619 (2) of the Companies Act, 1956. Company's replies to the observations made in
their report are annexed to this report. .

9. COMMENTS ON THE ACCOUNTS BY THE COMPTROLLER &
AUDITORS GENERAL OF INDIA, -

Comments frbm the Office of the Comptrolier & Auditor General of India-under Section 619
(4) of the Companies Act, 1956 on the Accounts of the Corporation for the year ended i
March 2004 are Annexed to this report.

10. DIRECTORS

The following changes took place among the Directors of the company during the year 2003-
2004.

NEW DIRECTORS

Dr. Surajit Mitra w.e.f. 03.12.2003
Shri J. L. Darkim w.e.f. 16.06.2003
ShriP.L. Thanga - w.e.f. 03.12.2003
Shri Pramod Kumar w.e.f. 03.12.2003
Shri K, D. Tripathi w.e.f. 03.12.2003
Shri T. Taloh ' w.e.f. 03.12.2003
Dr. P. Deka w.e.f. 03.12.2003

(51
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NERAMAC L

RETIRED DIRECTORS

Shri Alok Deb w.e.f.03.12.2003
Shri F. R. Ingty w.e.f. 03.12.2003
Shri G. Venkataramani w.e.f.03.12.2003

11. ACKNOWLEDGEMENT

The Directors wish to place on record their gratitude to the Govt. of India, to the various
constituent states of the North Eastern Region, Banks, Co-operatives, Other Public Bodies
and Corporations whn had extended their co-operation and valuable guidance during the
year under review. The Board is also thankful to the retiring Directors, auditors of the Com-
pany, the Comptroller & Auditor General of India for their valuable guidance and advice.

The Directors would like to place on record their appreciation of all the shareholders of the
Company for their continued support and guidance.

The Directors of the Company would also like to place on record their appreciation of the
work done by the officers and staff of the Corporation.

On behalf of the Board of Directors

Sd/-
Date :21.90.04 J. L. Darkim
Place : Guwahati Managing Director

(6]



) 9 G 0900000000000 0000000D0000QQ0D0OCOGGGS 0O




NERAMAC

i\
3
5o : 3
\‘\ /

Award Winners of different competitions
held during the celebration of Hindi
Week 2003-2004 in NERAMAC

\./
~ 3

Lighting of lamp by Managing Director,
NERAMAC in the inaugural programme
of the seminar on “Bamboo Shoot
Processing and Marketing” conducted
by NERAMAC & CFTRI and sponsored by
CBTC, UNIDO during 29th October 2003.

o
2 4 : U >
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st FRTICLITRE BOARD

itz | A view during the Seminar on “Pine-

£

apple Fruit” conducted by NERAMAC
and sponsored by National Horticulture
Board at Siichar on 21st March 2004.




His Excellency Governor of Assam and

~/  Chairman, North Eastern Council, Lt. Gen

(Rtd) Sri Ajai Singh laid the foundation
stone of the Ginger Processing plant of
NERAMAC at EPTP, Byrnight on 15th
October, 2003.

A view of the dignitaries during the _

Foundation Stone laying ceremony of
Ginger Processing Unit of NERAMAC at
EPIP, Byrninhat.

A glimpse of Ginger Processing Plant of
7" NERAMAC at EPIP Bymihat, during the
visit of Dr. Surajit Mitra, Joint Secretary,
Ministry of DONER and Chairman
NERAMAC.

A group photograph of the participants at

the Fruit Preservation Training Pro-
gramme organized by NERAMAC with the
sponsorship of North Eastern Council,
Shillong during September, 2003 at
Hmarkhawlein, Assam.



A group photograph of the participants at  Factory visit at MIFCO Plant at Chhingchhip, | _".
5 \‘/ the Fruit Preservation Training Programme  Mizoram by the trainees of Fruit Preserva- N
- organized by NERAMAC with sponsorship tion Training conducted by NERAMAC.

of North Eastern Council, Shillong during

September, 2003 at Chhingchhip, Mizoram.

/

__ A view of the participants with products Inaugural Programme of the Fruit Preserva-
/" manufactured during the Fruit Preservation tion Training Programme at Dainadubi,
& Training Programme held at Kolasib, Meghalaya during November 2003.

Mizoram during 20th Feb 2004,




NERAMAC -

___His Excellency Governor of Assam and Mrs. Reva Nayyar, Secretary, Ministry of /
\‘/Chairman, North Eastern Council visiting DONER visits NERAMAC Stall during't‘"
NERAMAC Stall at North East Business AAHAR-2004 at New Delhi.
Summit during January 2004.

i A view of NERAMAC Stall during NEARID View of NERAMAC Stall at INDSUM FAIR /
</ show at Bharalumukh, Guwahati during 2004 held at Kolkata Maidan during Feb-
February 2004. March 2004 organised by FASII in associa-
tion with NSIC.
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NERAMAC 2 i

C.L. MAHESWARI & CO. - Babu Bazar, First Floor

Chartered Accountants

S. 8. Road, Guwahati-781001
Phone: 0361-2546283, 2542806
E-Mail: clmaheswari@rediffimail.com

AUDITORS REPORT

The Members of

North Eastern Reglonal Agricultural
Marketing Corporation Limited.
Guwahati

We have audited the attached Balance sheet of NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED as at 31st March 2004 and the Profitand Loss Account
for the year ended on that date annexed thereto. These financial statements are the responsibility

of the Company's management. Our responsiblity is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing Standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that

our audit provides a reasonable basis of our opinion,

As required by the Companies (Auditor's Report) Order, 2003 issued by the Central Government
of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order.

Further-to our comments in the Annexure referred to above, we report that;

a. We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit; '

b. In our opinion, proper books of account as required by law have been kept by the company so
far as appears from our examination of those books. :

c. The Balance Sheet and Profit and Loss Account dealt with by this repoft are in agreement
with the books of account. :

d. Inouropinion, the Balance Sheet and Profit and Loss Account dealt with by this report comply
with the accounting standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956; ' '

[8]
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V.

VI,

VIIL

MNERAMAC &

The provisions of paragraph 4 (vi) of the Companies (Auditor's Report) Order, 2003 are not
applicable to the company as the company has not accepted any deposited from public within
the meaning of section 58 A and 58 AA of the Act and the rules framed there under.

In our opinion, the company has an internal audit system commensurate with the size and
nature of its business. '

The provisions of paragraphs 4 (viii) of the Companies (Auditor's Report) Order, 2003 are not
applicable as Central Government has not prescribe any Rules for maintenance of cost records
under section 209 (i) (d) of the Companies Act, 1956.

IX. (a) According to the records of the Company and information and explanation given to us, in our

Xl

XL

Xl

XV.

opinion, the company is regular in depositing with appropriate authorities undisputed statutory
dues including Provident Fund, Income Tax, Sales Tax and Professional Tax.

(b) According to the information and explanations given to us, no undisputed amounts payable in

respect of Income Tax, Sales Tax and other statutory dues as at 31-03-2004 for a period of
more than six months from the date they became payable. :

(c) According to information and explanation given to us, there are no dues of Sales Tax, Income .

Tax and other dues which have not been deposited on account of any dispute. However De-
mand Income Tax Rs.1,67,800.00 for Assessment year 1983 — 84 have been deposited on
- 07.03.1987 by cheque. The Company had filed revision petition against said disputed tax be-
fore Commissioner of Income Tax, Shillong. The case was heard and other was set aside vide
CIT's order dated 21.03.1990. No information is available about further proceedings.

In our opinion, the accumulated losses of the Company are more than fifty percent of its Net
worth. The accumulated losses of the Company show Rs.418.15 Lakhs whereas Net worth of
the company is 501.44 Lakhs. The company has also incurred cash losses Rs.172.21 Lakhs
during the financial year covered by our audit and the immediately preceding financial year

Rs.110.25 Lakhs.

The provision of paragraph 4 (xi) of the Companies (Auditor's Report) Order, 2003 are not
applicable as the Company has not taken any loans from financial institution or bank. There
were no debenture holders at any time during the year.

The Company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

In our opinion, the company is not a chit fund or a nidhi/mutual benefit fund/ Society. Theréfore
the provisions of clause 4 (xiil) of the Companies (Auditor's Report) Order, 2003 are not appli-
cable to the Company. '

In our opinion, the Company is not dealing in or trading in shares, -securitie's, debentures and
other investments. Accordingly, the provisions of clause 4 (xiv) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the Company. :

According to the information and explanation given to u, the Company has not given any guaran-
tee for loans taken by others from banks or financial institutions.

[12]
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NERAMAC .

XVI. In our opinion and according to the informétion and explanations given to us, the Company has
not availed any term loans. Therefore, the Clause 4 (xvi) of the Companies (Auditor’s Report)
Order, 2003 are not applicable to the Company.

XVIl. - According to the information and explanations given to us and on an overall examination of the
Balance sheet of the Company, we report that the Company has not raised any fund either short
term or long term. Therefore the provision of the Clause 4 (xvii) of the Companies (Auditor’s
Report) Order, 2003 are not applicable to the Company.

XAVIII. The provisions of Clause 4(xviii) of the Companies (Auditor's Report) Order, 2003 are not appli-
cable to the Company since the Company is the Government Company.

XIX. The provisions of clause 4 (xix) of the Companies (Auditor's Report) Order, 2003 are not appli-
cable, as the Company has not issued any debentures during the year.

XX. The provisions of Clause 4(xx) of the Companies (Auditor’s Report) Order, 2003 are not appli-
cable, as the Company has not raised any money by public issue.

XX|. To the best of our knowledge and belief and according to the information and explanation given
to us, no fraud on or by the Company was noticed or reported during the course of our audit.

*Sd/-

(C.L.Maheswari)
Proprietor

- Membership No. 16519
For and on behalif of
C.L.Maheswari & Co.

Chartered Accountants
Guwahati,

Dated, August 13, 2004
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

Replies of the Management on the observations made by the
Statutory Auditors in Annexure to their Report 2003-2004

Para of Auditor's
Report

Extracts of the concerned
Para of Auditors Report

Replie's of
Management

Paral(a)to
Auditor's Report

Para | (b) to
Auditor's Report

Paral (c) to

Auditor's Report '

Parall(a)to
Auditor's Report

Parall (b) to
Auditor's Report

Para |l (c) to
Auditor's Report

Paralllto
Auditor's Report

ParaiVto
Auditor's Report

The Company has maintained proper records showing
full particulars including Quantitative details and situation
of the fived assets.

All the assets have not been physically verified by the
management during the year but there is a regular
programme of verification which; in our opinion, is rea-
sonable having regard to the size of the company and the
nature of its assets. No materials discrepanmes were no-
ticed on such verification.

The Company has not disposed off any fi xed assets dur-
ing the year. So going concern status does not affectthe

company.

The inventory has been physmally venf ed during the year
by the management. In our opinion, the frequency of veri-
fication is reasonable.

The procedures of physical verification of inventories fol-
lowed by the management are reasonable and adequate
in relation to the size of the company and the nature of its
business.

The company is maintaining proper records of inventory.
The discrepancies noticed on verification between the
physical stocks and the book records were not material.

The provisions of Paragraph 4 (iii) of Companies (Auditor’s
Report) Order, 2003 are not applicable to the company
as the company has neither granted nor taken any loans
secured or unsecured to / from Companies, firms or other
parties covered in the register maintained under section
301 of the Act. :

In our opinion and according to the information and expla-
nation given to us, there are adequate internal control pro-
cedures commensurate with the size of the company and
the nature of the business with regard to purchases of
the inventory, fixed assets and with regard to the sale of
goods. During the course of our audit, we have not ob-
served any continuing failure to correct major weaknesses

in the internal controls.

No Comments

No Comments

No Comments

No Comments

No Comments

No Comments

No Comments

No Comments
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e

Para of Auditor's
Report

Extracts of the concerned
Para of Auditors Report

Replie's of
Management

ParaV to
Auditor's Report

ParaVlto
Auditor's Report

Para VIl to
Auditor's Report

Para Vil to
Auditor's Report

ParalX (a)to
Auditor's Report

Para IX (b) to
Auditor's Report

Para IX (c) to
Auditor's Report

The provisions of paragraph 4 (v) of the Companies
(Auditor's Report) Order, 2003 are not applicable to the
company as the company has not made any transaction
that need to be entered in to a register in pursuance of
section 301 of the Act.

The provision of paragraph 4 (vi) of the Companies
(Auditor's Report) Order, 2003 are not applicable to the
company as the company has not accepted any depos-
ited from public within the meaning of section 58 A and
58 AA of the Act and the rules framed there under.

In our opinion, the company has an internal audit system
commensurate with the size and nature of its business.

The provisions of paragraphs 4 (viii) of the Companies
(Auditor's Report) Order, 2003 are not applicable as Cen-
tral Government has not prescribe any Rules for mainte-
nance of cost records under section 209 (i) (d) of the
Companies Act, 1956. '

According to the records of the Company and informa-
tion and explanation given to us, in our opinion, the com-
pany is regular in depositing with appropriate authorities
undisputed statutory dues Including Provident Fund, In-
come Tax, Sales Tax and Professional Tax.

According to the information and explanations given to
us, no undisputed amounts payable in respect of Income
Tax, Sales Tax and other statutory dues as at 31-03-2004
for a period of more than six months from the date they
became payable. :

According to information and explanation given to us, there
are no dues of Sales Tax, Income Tax and other dues
which have not been deposited on account of any dis-
pute. However Demand Income Tax Rs.1,67,800.00 for
Assessment year 1983 — 84 have been deposited on
07,03.1987 by cheque. The Company had filed revision
petition against said displted tax before Commissioner
of Income Tax, Shillong. The case was heard and other
was set aside vide CIT's order dated 21.03.1990. No in-
formation is available about further proceedings.

No Comments

No Comments

No Comments

No Comments

No Comments

No Comments

The case was
heard and order
was set a side
vide CITS order
dated 7.3.1987,
butno
assessment has
completed by the
ITO. The
coimpany's
consultant is
pursuing the
matter.
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Paré of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management
Para X to In our opinion, the accumulated losses of the Company Q‘;"i‘}‘é‘aé"éé‘és;’s"in
Auditors Report | ¢ more than fifty percent of its Net worth. The accumu- v sy
lated losses of the Company show Rs.418.15 Lakhs | £ioe Nakots. Steps
whereas Net worth of the company is 501.44 Lakhs. The ?:;ﬁgi‘;;ﬂ*g;;‘; =
company has also incurred cash losses Rs.172.21 Lakhs | arencoment o2 ot
during the financial year covered by our audit and the im- ;?&"ngrﬁgf?@ﬁf;‘;,rtq
mediately preceding financial year Rs.110.25 Lakhs. fosiiaiioliond
down the
gxpenditure on
account of
establishment and
administralion
. expenses.
Para Xl to The provision of paragraph 4 (xi) of the Companies
Auditor's Report (Auditor's Report) Order, 2003 are not applicable as the
Company has not taken any loans from financial institu-
tion or bank. There were no debenture holders atany time |
duringthe year. = ‘No Comments
Para Xl to The Company has not granted any loans and advances
_Auditor's Report on the basis of security by way of pledge of shares, de-
' bentures and other securities. No Comments
Para Xlll to In our opinion, the company is not a chit fund or a nidhi/
Auditor's Report mutual benefit fund/ Saclety. Therefore the provisions of
clause 4 (xiii) of the Companles (Auditor's Report) Order,
2002 are not applicableto the Company. No Comments
Para XIV to In our opinion, the Company is not dealing in or trading in

Auditor's Report

Para XV to
Auditor's Report

Para XVI to
Auditor's Report

shares, securities, debentures and other investments.
Accordingly, the provisions of clause 4 (xiv) of the Com-
panies (Auditor's Report) Order, 2003 are not applicable
to the Company.

According to the information and explanation given to u,

the Company has not given any guarantee for loans taken

by others from banks or financial institutions.

in our opinion and according to the information and expla-
nations given to us, the Company has not availed any term
loans. Therefore, the Clause 4 (xvi) of the Companies
(Auditor's Report) Order, 2003 are not applicable to the
Company.

No Comments

No Comments

No Comments
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Para of Auditor's
Report

Extracts of the concerned
Para of Auditors Report

Replie's of
Management

Para XVll to
Auditor's Report

Para XVl to
Auditor's Report

Para XIX to
Auditpr‘s Report

Para XXto
Auditor's Report

Para XXl to
Auditor's Report

According to the information and explanations given to us
and on an overall examination of the Balance sheet of the
Company, we report that the Company has not raised
any fund either short term or long term. Therefore the pro-
vision of the Clause 4 (xvii) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the Company.

The provisions of Clause 4(xviii) of the Companies
(Auditui's Report) Order, 2003 are not applicable to the
Company since the Company is the Government Com-

pany.

The provisions of clause 4 (xix) of the Companies
(Auditor's Report) Order, 2003 are not applicable, as the
Company has not issued any debentures during the year.

The pro#isions‘ of Clause 4(xx) of the Companies
(Auditor's Repart) Order, 2003 are not applicable, as the

Company has not raised any money by public issue.

To the best of our knowledge and belief and according to
the information and explanation given to us, no fraud on
or by the Company was noticed or reported during the
course of our audit.

No Comments

No Comments

No Comments
No Comments

No Comments

[17]




NERAMAC &/

It efi ot for o frfies, e
3R & ¢ JENHEA
PrET TRt i ST gheret @l u : .
o wr B qTET AT et R
o el B | AeHSRArE ( SEE-2) ,
A -1 | gaiae olieg gR WIe awEt « ¥ 1,11,69,250.00 il
¥ 1988-89 ¥ 1992-93 ¥ TR URH TR, T8 HAH
£ S e 2/28/98/ T 31| AR 18-3-99 BRI T 4.41 m o &
T S G o ‘e w1 fornt TN @ WL S et
¢ Ui ¥ 7 vfn qEte aRe e fem sw PR
; ; fuyl
9 T T T | T 3 TR Q TH THT /2-169/95 T
301{1%19993%3@?53%%%@@@%% L ‘ W!
AETEE ¥ w9 3 ol fen e on i ford o 1988 | _
99 | 1992-93 Ft s7aftr & ferg fasht Tawiel w1 Tl i
T T A, T 1,11,59,250.00 T THE TN CEEH
TR @R T ST H S ST | 59 R -
2if TR = A O T T S
% TR AAEE T TE - 5 F TR H A
g e B | HSCTE T 18,84,603.06 1 S TR S ot 7% TH
e 1 - 2 R ER1 et Ao 3 orfer Remgae 33t & S
:  ifers Yo Frafa g & fog wa @ e, @
e TrRrETER (ST - 2) H e s S
Tt ¥ Fravrl ¥ SFIAR STIRH H ITH U F wT e s § |
fore & =g e W =few ) TR H 7 W ST OER
STR T TR B wer § e | ket Hf
a1 F T E ¥ T e Sad 39 O 6l
TER F AN HL R _
a5 | wrdfereR: T 1,17,08,067.00 Y RIS 7 7,48,560.00 | v e e ¥
A3 | W e e e T, w () 3 Ry | S S o
g # | o8 T e SIS W i o A T, e FHia SR
i frrg Fas 1 T AT & Y e S R mﬁaﬂ%

. 2,59,15,267.66 (qErToI &1 ST 8) i forersr S5ar o
%, 78,19,097.01 HI T TiTer & o SRS o7 Al K

HE-EE A
TR

e




NERAMAC 2

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

ANNEXURE - ‘A’ : OBSERVATIONS

Balance sheet) includes Rs.78,19,097.01 under sub head
“other liabilities”. The details of others liabilities shows
Rs.12,27,144.00 as liabilities to Govt. of Meghalaya,

Para of Auditor's Extracts of the concerned Replie's of
‘Report Para of Auditors Report Management
Para 1 to Subsidy/Grants-in-Ald (Schedule-2)

Aud]tor.s Hapon Subsidy received from NEC : The sum of Necessary °
Rs.1,11,56,250.00 is the balance sum of arrears of | adjustment will
sale subsidy for the period 1988 — 89 to 1992'— 93 out | be carried out
of Rs.4.41 Crores sanctioned by the Ministry of Home through P/L
Affairs, Govt. of India vide its letter No. 2/28/98-NE. || | appropriation
dtd. 18.03.89 and the amount was released through | accounts in the
North Eastern Council Secretariat, Shillong vide their | next year
letter No.NEC/NERAMAC/2-169/95 dtd. 30" March, | accounts.
1988. The nature of this subsidy being of Revenue
Grants-in-Aid stating as arrears of sales subsidy for
the period 1988 — 89 to 1992 — 83, the whole balance
of Rs.1,11,59,250,00 should be adjusted into Prior
Period Adjustment Account. The debit balance of Profit
& Loss Account will be reduced by the said amount.

This will also in accordance with Accounting Standard
As 6.
Para 2 to VRS : Un-disbursed amount of Rs.18,84,603.06 received | Noted

Auditor's Report towards Voluntary Retirement Scheme under Revival
Package as per BIFR sanctioned Scheme should have
been shown under Subsidy / Grants-in-Aid (Schedules-

2). According to the terms of sanction, the grant should
be utilized for the purpose for which it was sanctioned.
The unutilized grants should be refunded to the Gov-
ernment. The Company should take the initiative to uti-
lize the said amount or to refund to the Government.
Para 3 to The Capital work in progress Rs.1,17,08,067.00 includes | Noted, The

Auditor's Report | Rs.7,48,560.00 against Cashew Processing Unit at Dalu | adjustment

(Meghalaya) which represents payment made to Prime | aspect will,

Hortiagro Projects Ltd. against one of the projects of Govt. | furtherbe

of Meghalaya, Boarder Areas Development Department, | feviewed and

Outstanding Liabilities Rs.2,59,15,267.66 ( Schedule 8 of | N€cessary
adjustment will

be carried out in
the next year
accounts.
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NERAMAC 2/

Para of Auditor's Extracts of the concerned Replie's of
" Report Para of Auditors Report Management
Boarder Areas Development Department should have
been appeared at Rs.4,78,584.00 (Rs.12,27,144.00 —
Rs.7,48,560.0). Thus amount of Current Assets and Cur-
rent Liabilities will reduce by Rs.7,48,560.00.
Para 4 to The sum of Rs.619111.00 appearing in the books of ac- | Noted
Auditor's Report count of FJCP, Nalkata in the names of two purchaser
parties is not recoverable:and requires to be written off
during the year as the parties had rejected the part of
goods being detoriation in quality as informed to us in
course of audit. Thus, the loss of the Company will en-
hance by Rs.6,19,111.00.
Para5to The fo!llowing amount appearing in books of account of | Noted for
Auditor's Report Zonal Office, Agartala is old balance and the parties had | compliance
declined to release the fund on quality ground of the goods
long back as informed to us in course of audit. Thus, Prior
Period Adjustment Account should be adjusted by
Rs.3,92,089.90.
Dy. Director, Animal Research,
Development (ARD) Rs.1,17,057.65
Asst. Director, Animal Research
Development (ARD) Rs. 2,75,032.25
Rs. 3.92089.90
Para 6 to Sundry Debtors :
Auditor's Report g ] 1
2 Bad Debts : The following numbers of inoperative ac- | Follow up action
counts where balances were very old and became un- | is initiated either
recoverable as observed by us in course of our audit: | to recover the
amounts or to
No of accounts Amount make provision
for doubtful
Zona] Ofﬁce, Assam 3 Rs. 16972.00 debts or write
Zonal Office, Agartala 10 Rs. 266987.64 &’;’;ﬁ?hzad debts
Rs. 283959.64 approval of the
Board.
Para 7 to There were 7 numbers of accounts of Sundry Debtors | Noted
involving sum of Rs.55,77,270.15 against which company

Auditor's Report

had filed money suit in the court. No provisions for Bad
and Doubtful debts were provided by the Company on
these accounts.

[19]
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Para of Auditor's
Report

Extracts of the concerned .
Para of Auditors Report-

Replie's of
Management

Para 8 to
Auditor's Report

Para 9 to
Auditor's Report

Para 10 to
Auditor's Report

Para11to
Auditor's Report

There were 5 numbers of accounts of Sundry Debtors of
Ex. Zonal Office, Imphal involving sum of Rs.41,22,319.27
and 3 numbers of accounts of Sundry Debtors of Zonal
office, Assam involving sum of Rs.4,39,449.00 aggregat-
ing Rs.45,61768.27 against whom the Company had is-
sued legal notices. These accounts are inoperative and
balances standing in these accounts were very old. The
Companpy has not made any provisions for doubtful debts
on the=e sundry debtors account amounting to
Rs.45,61,768.27.

Current year’s interest on Bank Term Deposit Receipts
Rs.41,197.00 has been wrongly credited to Prior Period
Adjustment Account instead of Other Income. Thus, loss
for the year will be reduced by sum of Rs.41,197.00

Sales include Taxes —reference Schedule No. 15 Clause
No. 20. Sales Rs.8,40,58,239.32 includes Sales Tax
Rs.3,80,280.00 '

Deferred Revenue Expenditure Account appears in the
books of account as Account head Pre-operative ex-
penses, Deferred Revenue Expenditure written off in the
Profit and Loss Account at Rs.1,03,846.00 is wrongly
made.

Noter!

Noted

Noted

Noted, The
respective head
of Accounts will
further be
reviewed keeping
in view the nature
of expenditure
and there after
necessary
adjustment will
be carried.out in
the next year

~ | Accounts.
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NERAMAC 2

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING C@RPORATION LIMITED, GUWAHATI

BALANCE SHEET AS AT 315" MARCH 2004
As at 31 As at 31
SOURCES OF FUND SCHEDULE March, 2004 March, 2003
(Rupees) (Rupees)
1.  SHARE HOLDERS FUNDS ‘ ! :
(a) SHARE CAPITAL 1 76200000.00 - 76200000.00
(b) SUBSIDY/GRANT-IN-AID 2 15759250.00 26818499.00
(c) VRS 1884603.06 1895669.06
TOTAL FUND EMPLOYED 93843853.06 104914168.06
II. APPLICATION OF FUNDS :
FIXED ASSETS
(a) GROSS BLOCK 45162379.08 4410614108
(b) LESS : DEPRECIATION 36675561.40 35591788.40
(c) NET BLOCK 3 8486817.68 8514352.68
(d) CAPITAL WORK IN PROGRESS 11708067.00 4835799.00
20194884.68 13350151.68
Sa- Sa/- Sad/-
S. Bhettacharjee Dr. P, Deka J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Propristor
Membership No 16519
Forand on behalf of C.L. Maheswari & Co
Chartered Accountants
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III. CURRENT ASSETS, LOANS & ADVANCES

(2) INVENTORIES 4
(b) SUNDRY DEBTORS 5
(c) INTEREST ACCRUED

(d) LOANS & ADVANCES 6

(¢) CASH & BANK BALANCES 7

8163159.67
23375803.09
272341.00
10146684.98
13183068.08

55141056.82

IV. CURRENT LIABILITIES & PROVISIONS :

(2) CURRENT LIABILITIES 8
(b) ADVANCE AGAINST SALES
NET CURRENT ASSETS (III) Less (IV)

V. MISC. EXPENDITURE
TO THE EXTENT NOT WRITTEN QFF

OR ADJUSTED
PRELIMINARY EXPENSES:  2740464.18

LESS: WRITTEN OFF : 548094.00

DEFERRED REVENUE
EXPENDITURE 519229.00
LESS: WRITTEN OFF : 103846.00

PROFIT & LOSS ACCOUNT :

DEBIT BALANCE OF PROFIT & LOSS AS

PER PROFIT & LOSS ACCOUNT

TOTAL ASSETS (NET)

ACCOUNTING POLICIES 14
NOTES TO ACCOUNT 15
Sa/- _ Sal/-
S. Bhattacharjee Dr. P. Deka
Executive Director ~ Director

25915267.66
0.00

29225789.16

2192370.18

415383.00

41815426.04

93843853.06

Sd/-
J. L. Darkim

Managing Director

[22]
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2753515.74
19291118.48
2450244.00
12069279.48
38884038.42

75448196.12

21353753.34
1583400.00
52511042.78

1982786.18

0.00

37070187.42

104914168.06

C.L. Maheswari & Co.
~ Proprietor
Membership No 16519
For and on behalf of
C.L. Maheswari & Co
Chartered Accountants
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I,

V.

V.
VI.
VILL

VIIL.

NEPAMAC

NORTH EASTERN REGIONAL AGRICULTURAL
ARKETING CORPORATION LIMITED, GUWAHATI

INCOME
(a) SALES

(b) OTHER INCOME

. EXPENDITURE

(8) MATERIALS & MFG.
EXPENSES
(b) ESTABLISHMENT & ADMN.

EXPENSES -
(c) EXPENSES ON PERSONNEL
(d) DEPRECIATION
(e) PRELIMINARY EXPENSES
WRITTEN OFF
(f) DEFERRED REVENUE -
EXPENDITURE WRITTEN OFF

LOSS
LESS :

PRIOR PERIOD
ADJUSTMENT (NET)

SUBSIDY

10

1

12

16

' PROVISION FORDOUBTFUL DEBTS

NET LOSS DURING THE YEAR
BALANCE OF LOSS BROUGHT

FORWARD FROM THE PREVIQUS YEAR

Al. BALANCE IN PROFIT & LOSS ACCOUNT

SCHEDULES AND NOTES ATTACHED FORM AN INTEGRAL PART OF ACCOUNTS.

165926.14
156159249.00

As at_31 As at 31
March, 2004 March, 2003

(Rupees) {Rupees)
84058239.32 48795689.05
759106.50 1604404.23
84817345.82 50400093.28
85143402.06 48639367.80
5563051.33 3669739.97
10579846.80 8719140.55
1083773.00 1115406.00
548094.00 396557.24
103846.00 0.00
103022013.19 62540211.56
18204667.37 12140118.28
15325175.14 6493245:34
1865746.39 0.00
4745238.62 5646872.94
37070187.42 31423314.48
41815426 .04 37070187.42

IN TERMS OF OUR SEPERATE REPORT OF EVENDATE. - C.L. Maheswari & Co.

Proprietor

Sal/- Sd/- Sd/- Membership No 16519

S. Bhattacharjee Dr. P. Deka J. L. Darkim For and on behalf of
Executive Director Director Managing Director C.L. Maheswari & Co
Chartered Accouritants
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NERAMAC'E

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUIWAHATI

SCHEDULE (1) FORMING PART OF

AS AT 31.03.2004

As at 31, As at 31
March 2004 March 2003
SHARE CAPITAL Rupees) (Rupees)
Authorised 100000000.00 100000000.00
100000 Equity shares of Rs. 1000/~ each '
100000000.00 100000000.00
ISSUED & SUBSCRIBED ‘
76200 Equity shares of Rs. 1,000/~ each” 76200000.00 76200000.00
TOTAL : 76200000.00 76200000.00
Sar- _ Sdf- Sd/-
S. Bhattacharjes Dr. P. Deka J. L. Darkim
Executive Director Director - Managing Director
C.L. Maheswari & Co.
Propiietor
Membership No 16519
For and on behalf of C.L. Maheswari & Co
Chartered Accountanis
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| , . NERAMAC'Z
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (2) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2004

SUBSIDY/GRANT-IN-AID ; As at-31, As at 31

March 04 March 03
(Rupees) (Rupees)
1)  Subsidy Received from NEC 44,100,000.00
2) Less:Adjusted/Transferred 32,940,750.00 11,159,250.00 22,318,499.00
3)  Grant-in-Aid Received from
Ministry (Project proposal = :
- Under Mini-Mission V) : 4,600,000.00 2,500,000.00

4)  Subsidy receivable from NEC  6,000,000.00

Less: Transferred to PIL. Alc  6,000,000.00 000 2,000,000.00

TOTAL 15,759,250.00 26,818,499.00
Sal/- ' : Sd/- Sad/-
S. Bhattacharjee Dr. P, Deka - J. L. Darkim
Exscutive Director Director Managing Director

C.L. Maheswari & Co.
- Propristor
Membership No 16519
Forand on behalf of C.L. Maheswari & Co
Chartered Accountants
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| NERAMAC &5
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (4) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2004

INVENTORIES ' As at 31, March 2004  As at 31 March 2033

- | (Rupees) : (Rupees)
= A. Stock of packing materials 562682.59 776527.40
™ B. Stock of finished good‘sr 6776100.72 1225138.75
. C. Stock of stores & spares 197948.36 273317.99
5 D. Stock of raw materials | 482418.96 182525.60
& E. Stock of Power & Fuel . 144010.00 296005.00
= TOTAL : _ 8163159.67 2753515.74
 d ~ Notes :

A. Stock of finished goods has been valued at cost or market value
whichever is lower and verified and certified by the management.

- ' B. Stock of other inventories other than ﬂhished goods has been valued
at cost / realisable value and verified and certified by the management.

Sda/- Sdl/- Sd/-
= S. Bhattacharjee Dr. P. Deka J. L. Darkim

Executive Director Director - Managing Director

C.L. Maheswari & Co.

™ Proprietor
Membership No 16519
~ For and on behalf of C.L. Maheswari & Co
=S Chartered Accountants
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NERAMAC &

i N@R’E‘H EASTERN REGIONAL AGRICULTURAL
: MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (5) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2004

o As at 31, March 2004  As at 31 March 2003
= - (Rupees) (Rupees)
= SUNDRY DEBTORS : :
A. Unsecured, Considered Good :

: 1) Debts outstanding for a
& ' period exceeding Six Months 13424007.48 - 12854417.98
a I1 ) Others Debts : ' 11817542.00 6436700.50

‘ SUB-TOTAL 25241549.48 19291118.48
- Less : Provision for dc_mbtful debis 1865746.39 0.00
= TOTAL 23375803.09 19291118.48
& Sd/- Sd/- . ' Sdf-

' S. Bhattacharjee Dr. P. Deka J. L. Darkim

A Executive Director Director “Managing Director
0 C.L. Maheswari & Co. .
= Propristor

Membership No 16519
For and on behalf of C.L. Maheswari & Co
Chartered Accountants
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NERAMAC

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

e

SCHEDULE (6) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2004

Loan and Advances ' As at 31, March 2004  As at 31 March 2003
(Recoverable incashorin . (Rupees) (Rupees)

kind for value to be received)

A Unsecured, considered good

L Advance | 2476108.86 5299998.36

I.  Advance to staff 15040.00 . 28540.00
Il Deposits : 1277636.12 1115391.12
V. Paymentto qup. Téx(Under Revisfon) '167800.00 : 167800.05
Receivable from MFPI 0.00 1457550.00
VI. Receivable frﬁm Ministry 62101 00.00 , 4000000.00
TOTAL : 10146684.98 - T12069279.48
Sd/- Sdr- - Sd/-

S. Bhattachatjee Dr. P. Deka J. L. Darkim

Executive Director Director Managing Director

C.L, Maheswari & Co.
Proprietor
Membership No 16519
For and on behalf of C.L. Maheswari & Co
Chartered Accountants
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NERAMAC &

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (7) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2004

Cash and Bank Balance

31, March. 2004

Cash and cheque in hand

Imprest Cash

Postagé inhand

Draft-in-transit

A, State Bank of India
New Guwahati Branch in current A/c
Agartala Branchin S/B Afc
Borjhar Branch, Guwahati, in current A/c
Kumarghat Tripura, in current A/c 7
Samaguri Branch, Nagaon, in current A/c.
Vairengte Branch, Mizoram, in current A/c
New Guwahati Branch (ZO, Assam), in current A:/c
New Guwahati Branch (ZQ, MNA) in current A/c
A.D. Nagar Branch, Agartala, in current A/c

Phulbari Branch in Current A/c
Sd/- Sd/-
S. Bhattacharjee Dr. P. Deka
Executive Director Director
C.L. Maheswari & Co.
Proprietor
Membeiship No 16519

As at

(Rupees)
484429.8_5

7685.85

1520.00 -

6841.00

90769.05
12098.00

147567.97

43026.55
0.00
1500.00
699757.96
84450.00
44733625

55000.00

For and on behalf of C.L. Maheswari & Co

Chartered Accountants

-[30]

As at

31 March 2003

(Rupees)
74655.73.
3097.95
. 1306.00

500000.00

70323.21

31833.00
37186.97

674840.05
13202.68
1500.00°
305689.73
0.00
1172491.25
0.00

- Sdr-
J. L. Darkim
Managing Director
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B. United Bank of India :

NERAMAC' S

Usha Market Branch, Agartala, in current A/c. 86306.05 85001.55
C. Syndicate Bank:

Guwakati Branch in current Alc 5128834.16 26906.04

' D. Central Bank of India:

New Delhi Branch in current A/c 8300.85 8300.85
E. UCO Bank :

Bhangagarh Branch in current A/c 0.00 10372.95

Mankachar Branch in current A/c 10000.00 10000.00
F. Punjab National Bank, ; |

R.G. Baruah Road Branch In current A/c 48723.90 : 8718.96
G.ICICI Bank 143991.64 313482.50
H. Short Term Deposit

i) With Syndicate Bank, Guwahati Branch .203417.00 3040 135 0.00

i) With SBI, Phulbari Branch 3960671.00 | 3720716.00

iii) With SRBI, Silchar Branch 1510841.00 1413063.00

TOTAL ; 13183068.08 38884038.4ﬁ
Sa- | Sa- Sa-
S. Bhattacharjee Dr. P. Deka J. L. Darkim
Managing Director

Executive Dirsctor Director

C.L, Maheswari & Co.
Propristor
Membership No 16519
For and on behalf of C.L. Maheswari & Co
Chartered Accountants
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- , NERAMAC %
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (8) FORMING PART OF THE

h BALANCE SHEET AS AT 31.03.2004

CURRENT LIABILITIES As at 31, March 2004 As at 31 March 2003
& PROVISIONS (Rupees) o (Rupees)

Current Liabilities
A. Sundry Creditors = 17365595.55 ~ 6602873.68
B. Other Liabil_ities 7819097.01 . 4503003.56

C. Syndicate Bank,

Guwahati Branch (Overdraft) 0.00 9433506.00
D. Security Deposits 730575.10 - 814370.10
TOTAL : 25915267.66 21353753.34
Sar- Sd/- - Sdr-
8. Bhattacharjee Dr. P. Deka J. L. Darkim

Execultive Director Director Managing Director

C.L. Maheswari & Co.
Proprietor
Membership No 165719
For and on behalf of C.L. Maheswari & Co
Chartered Accountants
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NERAMAC i

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (10) FORMING PART OF THE
PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2004

OTHER INCOME As at 31, March 2004 As at 31 March 2003
' (Rupees) (Rupees)
1. Interest ' 741415.00 1581346.28
2. Sale of scrap materials 13691.50 23057.95
3. Vehicle hiring charges 4000.00 ' 0.00
TOTAL : 759106.50 1604404.23
Sdi- Sd/- i Sd/-
S. Bhattacharjee - Dr. P. Deka J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Froprietor
Membership No 16519
For and on behalf of C.L. Maheswari & Co
Chartered Accountants
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NERAMAC &

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (11) FORMING PART OF THE
PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.200

MATERIAL & As at 31, As at 31
March 2004 Marcir 2003
MANUFACTURING EXPENSES (Rupees) (Rupees)
Raw Materials consumed 4616853.1C 3211556.90
Trade : Purchased (As per Annexure A) 80361 R 42238700.45
Goods Opening Stock (As per Annexure B) 122513975 e |
Less : Goods closing Stock (As per AnnexureC)  (-) 6776100.72 (-) 5550960.97 487697.70
Packing Materials 1071746.31 653878.60 -
Stores & Spare Parts 322011.91 268134.92
Power & Fuel 1031738.00 457348.17
Factory Repair & Maintenance 248548.00 115111.30
Factory electricity 293400.00 438550.00
Freight & Handling (Factory) 210165.44 103609.25
Processing Cost on Pickles 76230.00 5347.00
Factory Wages 755361.00 691217.00
Insurance (Factory) 97867.00 0.00
Storage charges 883750.00 366604.00
Running cost of Ref. Van 725136.55 577007.91
TOTAL: 85143402.06 48639367.80
Sd/- Sdf- . i Sd/-
S. Bhattacharjee Dr. F. Deka J. L. Darkim
Executive Director Director . Managing Director
C.L, Maheswari & Co.
Proprietor
iMembership No 16519
For and on behalf of C.L. Maheswari & Co
Chartered Accountants

[36]
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NﬁKTﬁ EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAKATI

SCHEDULE {12) FORMING PART OF THE PROFIT & LOSS A/C FOR THE YEAR ENDED 31.3.2004

As at 31, As at 31,

ESTASLISHMENT 5 ADMEL = March 2004 March 2003
A (Rupees) (Rupees)

Rent - 484872.00 255199.00
Insurance 157302.00 97206.00
Printing & Stationery 202142.25 150206.90
Telephone/Fax 456173.10 215990.35
Travelling Expenses 601791.35 643793.60
Books & Periodicals 19246.00 23347.00
Bank Commission 130616.14 91293.24
Advertisement Expenses 72030.00 28865.00
Meeting & Conference 143687.00 192127.00
Miscellaneous Expenses 140620.98 108352.90
Eectrical Fittings 22521.00 18313.00
Vehicle Running & Maintenance 498152.70 283587.03
Entertainment Expenses 35960.00 34154.00
Guest House Maintenance ‘ 0.00 1749.00
Elect. Charges 84894.45 49588.65
sales Commission 1097683.17 . 140679.00
Rates & Taxes 1 28203.00 . 2291.00
Membership Fee 32575.00 23450.00
Freight & Handling 14647.00 28293.00
Postage & Telegram 54007.99 36951.50
Renewal fees 47118.00 44990.00
Sales Tax 380280.00 448481.00
Conveyance 71683.50 57699.00
Statutory Audit Fee 16200.00 13300.00
Stall Expenses 31078.00 28529.00
Tax Audit Fee 8640.00 6300.00
Board Meeting Expenses 370167.60 189919.80
Internal Audit Fee 16200.00- 15000.00
Repair & Maintenance 94742.00 87841.00
Storage Charges 8900.00 5038.00
Legal Expenses 173550.10 327110.00
Registration Fees 37357.00 9200.00
Training Expenses 0.00 29895.00
Consultant Fees . 28000.00 0.00
Filing fees 2000.00 0.00
Total : 5563051.33 3669739.97

C.L. Maheswari & Co.

Propristor

Sar- Sd/- Sal/- Membership No 16519

S. Bhattacharjee Dr. P. Deka J. L. Darkim Forand on behalf of
Executive Director Director Managing Director C.L. Maheswari & Co
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NERAMAC &

- NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUIWAHATI

SCHEDULE (13) FORMING PART OF THE
PROFIT & LOSS A/C FOR THE YEAR ENDED 31/03/2004

PERSONNEL PAYMENT TO AND PROVI SE LOYEE
Asat31,March2004 =  Asat31 March 2003

Items ' (Rupees) (Rupees)
Salaries & Wages 8130576.40 6731852.30
Contribution to provident fund 7 1008710.20 718613.00
Gratuity | 248000.00 = 406124.00
Staff Welfare , - 450425.20 383711.25
Bonus ; 195000.00 180000.00
Admn. Charges towards CPF/DLI 76965.00 . 63081 .00 -
TTA ‘ 36405.00 . 23004.00
HTLTC 54004.00 AR 45765.00
Contribution to other Corpn. 12571.00  12368.00
Leave Encashment = 7 200000.00 _ 150000.00
Leverage 21712.00 - © 4622.00
LTC 136478.00 0.00

TOTAL : 10579846.80 8719140.55

Sd/- Sd/- ' Sd/-
S. Bhattacharjee Dr. P. Deka J. L. Darkim
Executive Director _ Director Managing Director

C.L. Maheswari & Co.
Proprietor
Membership No 16519
For and on behalf of C.L. Maheswari & Co
Chartered Accountants
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NORTH EASTERN REGIONAL AGRICULTURAL
RKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31.03.2%%4
: ACCOUNTING POLICIES

SCHEDULE NO. 14
A.CAPITALISATION OF PROJECT EXPENSES

1. Pre-operative expenses on capital project as identified relating to projects are allocated on Pro-
rate basis of the cost of building, plant & machinery on commissioning of project.

1. Fixed assets are valued at their historical cost.

2. Inrespect of fixed assets sold, necessary adjustment entries are passed by effecting the original
cost of such assets and depreciation will be charged upto the previous year, working out the profit
or loss on such sales of fixed assets for booking the sale in the year of accounting in which the sale
of fixed assets has taken place.

C.YALUATION OF INVENTORIES
1. Stores & Spares AtCost
2. LooseTools AtCost
3. Fuel, Oil & Lubricant AtCost
4. Raw Materials At Cost
5. Goods in transit At Cost
6. Finished Goods At Cost (cost price or market
price which ever is lower) .
7. Empty Container At Cost
8. Packing Materials At Cost
Sd/- Sd/- Sd/-
S. Bhattacharjee Dr. P. Deka ' J. L. Darkim
Executive Director \ Director Managing Director

C.L. Maheswari & Co.
Propristor
Membership No 16519
For and on behalf of C.L. Maheswari & Co

Chartsred Accountants
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NE;?AMAC"%?
D. STAFF BENEFIT/ WELFARE

1. Liabilities in respect of bonus has been made in account on estimated ba51s and as per provision of
payment of bonus as Act 1965.

E. METHOD OF ACCOUNTING OF MAJOR ITEMS
1. LDQO/Furnace Oil is to be booked under "Power & Fuel".

2. The expenditure incurred on capital project will be shown as capital work in progress, till thie project
is completed and commissioned from year to year.

3. Claims against the com22ny not acknowledged and accounted as debts, estimatzd amouit of contract
remaining to be executed on capital account, contingent liabilities, any othcr important aspects of

operation / marketing/ accounting etc. noted at the time of finalisation of accounts d ill form part of
the notes to the annual accounts of the company for that year.

F.PRIOR YEAR INCOME AND FXPENDITURE

1. Income & Expenditure pertaining to prior year are shown in accounts on net basis whether debit or
credit whichever is in excess as the case may be.

G. GOVT. SUBSIDY / GRANT-IN-AID

Govt. grant and subsidy etc. were ac counted for in the year in which the same were. sanctioned
dependmg on the nature of grant and subsidy.

H. GROUP GRATUITY

In absence of actuary, provision for group gratuity has been made in the accounts on the basis of

estimation.
Sd/- Sd/- =, Sd/-
S. Bhaitacharjee Dr. P. Deka J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Proprigtor
fMembership No 16519
For and on behalf of C.L. Maheswari & Co
Chartered Accountants
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NERAMAC 27

NORTH EASTERN REGIONAL AGRICULTURAL
RKETING CORPORATIOR LIMITED, GUWAHATY

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31.03.2604
NOTES OF ACCOUNTS '

SCHEDULENO. 15

The Corporation owns 1.64 bighas of land in CS Plot No. 377 (New) of Mouza Nalkata, under
Kailashahar sub-division, Tripura which has been allotted free of cost by the Govt of Tripura and
whose value has been taken as nil.

The Corporation owns 4000 Sq. m. a plot bearing No. 12 in the EPIP, Bymnihat for setting up a Ginger
Processing Unit, which has been provisionally allotted by the Govt. of Meghalaya and whose value has
been taken as Nil.

The Corporation owns 1.54 Bighas of land under Dispur Revenue Circle in the District of Kamrup,
Assam for construction of Office building which has been prowsmnally allotted free of cost by the Govt.
of Assam and whose value has been taken asNil.

The insurance claims on account of shortage of stock are accounted for as & when settled.

Payment to and provisions in respect of payment to statutory auditors :

Current Year Previgus Year

As audit Fees (Rs.) 15,000.00 15,000.00

No Provision for taxation has been made in the accounts for the current year in view of losses incurred.

Sd/- Sdl/- ‘ Sd/-
S. Bhattacharjee Dr. P. Deka J. L. Darxim
Executive Director Director © . Managing Director

C.L. Maheswari & Co.
Proprigtor
Membership No 16519
For and on behalf of C.L. Maheswari & Co
Chartered Accountanis
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NERAMAC '

7. :
Capacity and preduction Current Year - Previous Year
Pineapple Raw Cashew Pineapple =~ Raw Cashewnut
Crushed ~ Processed Crushed Prozessed
a) Licensed capacity ' 48 MT/day 0.50MT/day . 48 MT/day 0.50 MT day
b) Installed Capacity ~do- -do- -do- "~ o
¢) Annual Production (in MT)
i) Juice Concentrate 39.700 - 49.33 -
ii) Finished Cashewnut - 12.59 -- - 13.36
8. Analy51s of raw material consumed : _
Item Consumption in MT Value (Rs.)
~ Pineapple : 1440.06 2651319.50
Raw Cashewnut 59.82. , 1957614.60
Others E 4.09 7919.00

9. The previous figure has been regrouped and rearranged where ever necessary.

10. Break-up of expenditure of employees who are in receipt of remuneration in the aggregate of Rs.
3,00,000/- or more per annum if employed for full year and of Rs. 25,000/- or more per month if

employed for part of the year

Employed ~ Emﬁloyed for

ForFull Year - Partoftheyear
Number of employees 1 |

i1. Investment allowance reserve will be created in the year of assessable profits.

12. Claims against the corporation not acknowledged as debts :-

a) The Income tax autherity has raised a demand of Rs. 1,67,800/- for the assessment yéar 1983-
84. The Corporation has filed revision petition before the cormmssmner of Income Tax where the
matter is subjudiced. .

b) Legal & professional fees payable but not clmmed (amount not ascertamable)

Sa/- : Sa/- Sd/-

S. Bhattacharjee . Dr. P. Deka J. L. Darkim
Executive Direclor Director Managing Director

C.L. Maheswari & Co.
Proprietor
Membership No 16519
Far and on behalfof C.L. Maheswari & Co

Chartered Accountants
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13,

14,
15.

16.

7

18.

19.

20.

NERAMAC 27
Some creditors have filed money suit / writ petition against the Corporation because the Corporation
has not accepted the quantum of their clalms
In absence of actuary, leave encashment has been provided in accounts on estimation.

Contmgeﬂt liabilities not provided for :

Creditors - Amount Liabilities Contingent

: ' Claimed Provided ’ Liabilities
1. Sobhayaga Advertising, Cal. 19.90 12.62 7.28

2. Co-operative cotton Ginning

& Oil Mill 25.83 - | 25.83
3. Sales Tax Authority 6.25 o 6.25
4. R & Z Distributor | 23.24 2.38 20.86
5. Sugam Dairy ' 9.76 1.74 8.02
~ 6. Prime Horti Agro Projects Ltd. 22.91 12.27 10.64
Total : 107.89 29.01 78.88

i). Subsidy/sales subsidy received or receivable from the Government has been charged to
profit & loss accounts either in full or on pro-rata basis.

if) 50% ofbalance Subsidy amounting to Rs. 11159249,00 has been charged to profit & loss
account furing the financial year 2003 -04.

During the year 2000-2001 ccnporanon has procured two numbers of Reﬁigerator Vanunder APEDA
Scheme for 100% grant -in-aid. The total cost for the two vehiclesis Rs. 22095 64.00. The value of the
vehicles has not considered in the accounts.

Sales includes value of 87500 Kg of frozen Pineapple Juice Concentrate and 1071 Kg of Litchi Pulp
equivalent to 109984 US Dollars was exported to Nepal during the year 2003-04.

The Company during the year 2003-04 had incurred Rs.14400.00 on account of foreign tour
(Bangladesh) :

Sales includes texes.
Sd/- Sa/- Sd/-
S. Bhattacharjee Dr. P. Deka J. L. Darkim
Executive Director Director Managing Director

C.L, Maheswari & Co.
Proprietor
Membership No 16519
For and on behalf of C.L. Maheswari & Co
Chartered Accountants
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NERAMAC 4

N@RTH EASTERN REGIONAL AGRICULTURAL

PERI(

D ADJUSTMENT 2@@3-2004

FTING CORPORATION LIMITED, GUWAHATI

SCHEDULE NO. 16

ST naweormiEmeMs | PereoN | O e | avouen | siooes
1 TA 18664.50 0.00 4300.00 0.00
2 Pay & Allowances 48527.00 0.00 15441.75 0.00
3 Sales (Return) 0.00 100872.26 . 178483.20 0.00
P Purchase 19575.00 0.00 0.00 0.00
5 Advance 719.00 0.00 0.00 0.00
3 Prof. Fee 2420.00 0.00 0.00 0.00
7 Rent 32132.00 0.00 0.00 3900.00
8 Electricity Charges 0.00 0.00 0.00 719.00
9 CPF 21888.00 0.00 0.00 0.00
10 Qutstanding liabiiities 0.00 16025.25 0.00 0.00
11 Staff Welfare 25331.00 0.00 0.00 0.00
12  Exhibition/ Seminar 0.00 0.00 0.00 220273.00
13 Audit Exp. 1862.00 0.00 0.00 © 0.0
14  Factory Eleciricity 0.00 138090.00 0.00 0.00
15 Sundry Creditors 0.00 2238.83 0.00 10810.35
16  Freight & Handling 0.00 0.00 38095.00 0.00
17 Security Adjusted 10500.00 0.00. 0.00 75408.69
18  F. Repair& maintenance 2580858.50 0.00 0.00 0.00
19 Telephone & Fax 7523.00 0.00 0.00 1687.25
20 Interest 0:00 2704652.00 0.00 0.00
21 Sales Tax/ CST 94049.00 0.00 58069.00 0.00
22 Insurance 0.00 0.00 0.00 100206.00
23 Legal Expenses 0.00 0.00 25370.00 0.00
24 - Armear pay 2233112.00 0.00 0.00 0:00
25 Pre-op-expenses 29500.00 0.60 0.00 0.00
26  Printing & stationery 0.00 9815.00 0.00 0.00
TOTAL : = §30578T.60 2971693.14 319758.95 413004.29
Credit ; 165926.14 93245.34
C.L. Maheswari & Co
: Proprietor
Membership No 16519
Sd/- Sd/~- Sd/- For and on behalf of
S. Bhattacharjee Dr. P, Deka J. L. Darkim C.L. Maheswari & Co
Executive Director Managing Director Chartered Accountants

Dirsctor
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAKATI

EACTORY PERSONNEL & ADMN. AND SELLING OVERH

Head of Account

1. Upkeep & Vehicle

2. Conveyance

3. Printing & stationery

4. Bank charges

5. Postage & Telegram
6. Pay & allowances

7. Staff welfare

8. Misc. Expns.

9. Travelling allowances
10. Books & periodicals
11. "T'eiephone & Fax

12. Entertainment

13. Insurance

14. Sales tax

15. Elect. Fittings
TOTAL

Sd/-
S. Bhattacharjee

Executive Director

Sd/-
Dr. P. Deka
Director

Factory personnel

BJC

0.00
0.00
0.00
0.00
0.00

2129510.00

52114.00
0.00

0.00
-0.00
0.00
0.00
0.00
0.00

0.00

2181624.00

[49]

Sa/-
J. L. Darkim
fanaging Director

EAD AS ON 31/02.2004

(AMOUNT IN RUPEES)

Admn. and Seiling
Expenses PJ"

27595.00
9024.00
 9504.00
15743.00
422.00
0.00

0.00
2820.28
65403.00
1048.00

- 10431.00
' 4969.00
20453.00
3993.00

3385.00
174790.28

C.L. Maheswari & Co.
Proprietor
Membership No 16519
For and on behalf of
C.L. Maheswari & Co

Chartered Accountants
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o & sfyarea

234171.00
2659238.50
32201191
1031738.00
445067.00
293400.00
210165.44
1062926.31
234920.00

883850.00

97867.00
725136.55

8200491.71
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89581.00
1957614.60

310294.00

8820.00
©13628.00

2379937.60
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

MANUFACTURING PROFIT & LOSS IN RESPECT OF PINEAPPLE JUICE
CONCENTRATE & CASHEWNUT PROCESSING PLANT FOR THE YEAR ENDED 31/03/2004

PJC/PULP Cashew
A. Prime Cost (including direct factory overhead)
1. Opening stock 234171.00 89581.00
2. Raw materials consumed 2659238.50 1957614.60
3. Stores & Spare parts 322011 .91‘ -
4. Power & fuel 1031738.00 -
5. Factory wages 445067.00 310294.00
6. Factory electricity 293400.00 -
7. Factory freight & handling 210165.44 -
8. F’ackihg materials consumed 1062926.31 8820.00
9. Factory repair & maintenance 234920.00 13628.00
10. Cold sforage chérges 883850.00 -=
11. Factory Insurance - 97867.00 -
12. Running cost of Ref. Van 725136.55 --
TOTAL : 8200491.71 2379937.60
Sd/- Sd/- Sd/-
S. Bhattachaijee Dr. P. Deka J. L. Darkim
Executive Director Director Managing Director
C.L. Maheswari & Co.
Proprietor
Membership No 16519
-For and on behalf of C.L. Maheswari & Co
Chartered Accountants

[50]
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228121.75

7972369.96

2181624.00
174790.28
751025.00

11079809.24

5078882.00

(6000927.24)

4409.00

-89700.00
90010.52
31.09

| 4067.25

75y frRu®

BT

296741.20
20831986.40
109273.00

12192469.40
2303729.00
111259.60
624.90
12598.45
11776.95
40.00
1407.90
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI .

MANUFACTURING PROFIT & LOSS IN RESPECT OF PINEAPPLE JUICE .

GONCENTRATE & CASHEWNUT PROCESSING PLANT FOR THE YEAR ENDED 31/03/2004

B. Less: Closing stock

C. Prime cost allocation for goods sold

D. Factory personnel (incl. Admn. Staff)

E. Adrhn. & selling overhead
F. Depreciation
G. Total cost of goods sold
H. Sales
l. Net profit / (loss)
A. Opening stock
B Quantlty produced
C. Quantity seld

D. Quantity shrinkage / damage
E. Closing stock

. Sd~-
S. Bhattacharjee
Executive Director

For and on behalf of C.L. Maheswari & Co

Sdr-

PJC/PULP
228121.75
7972369.96
2181624.00
174790.28

- 751025.00 -

11079809.24
5078882.00
(6000927.24)

4409.00
89700.00
90010.52

31.09
4067.25

Dr. P, Deka

Director

C.L. Maheswari & Co,
Proprietor
Membership No 16519

Chartered Accountants

[51]

Cashew -
296741.20
2083196.40
109273.00

2192469.40
2303729.00
111259.60
624.90
12598.45
11776.95

40.00
1407.90

Sdi-
J. L. Darkim

~Managing Director
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NERAMAC

INFORMATION TC PART -IV OF SCHEDULE VI TO THE COMPANIES ACT BALANCE SHEET

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFU_E
(IN TERMS OF AMENDMENT OF SCHEDULE VI PART IV)

1 REGISTRATION DETAILS

REGISTRATION NO. ) wl i tats]y]
BALANCE SHEETDATE | 3 | 1 | 0| 3 2l o] ala
I M M ¥ ‘E & K

II CAPITAL RAISED DURING THE YEAR (AMOUNT IN THOUSANDS)

PUBLIC ISSUE RIGHTS ISSUE
NI ld Ny b L

BONUS ISSUE PRIVATE PLACEMENT
N|]1]|L 8 2 )

Il POSITION OF MOBILISATION AND DEVELOPMENT .OF FUNDS (AMOUNT IN THOUSAND)

TOTAL LIABILITIES TOTAL ASSETS .

0 1% 318 (413 R R S8 1413

SQURCE OF FUNDS RESERVE & SURPLUS

PAID UP CAPITAL INCLUDING SUBSIDY/GRANT-IN-AID
716 210 0 L4517 1819

SECURED LOAN UNSECURED LOAN

B T B e -]l --11]8]81]4

C.L. Maheswari & Co.

Propristor .
Membership No 16519
Sd/- Sd/- ; Sd/- For and on behalf of
S. Bhattacharfee Dr. P. Deka J. L. Darkim C.L. Maheswari & Co
Executive Director Director Managing Director Chartered Accountants

[52]
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APPLICATION OF FUND

NEF

NET FIXED ASSETS INVESTMENT
210 119 |4 e . E SR L5 S

NET CURRENT ASSETS MISC EXPENDITURE

si2lolalals =|=l2 1 }ofa]

ACCUMULATED LOSSES

—

| 4| 1|8]1]5

1V PERFORMANCE OF THE COMPANY (AMOUNT IN THOUSANDS)

TURNOVER & OTHER INCOME

8 | 4

8 l1]7

PROFIT & LOSS BEFORE TAX

# o 4

71415 + -

EARNING PER SHARE

THE MONETARY ITEMS)

TOTAL EXPENDITURE
ilof3iolaiz
PROFIT & LOSS AFTER TAX
417]14]s
DIVIDEND RATE %

GENERIC NAME OF THREE PRINCIPAL PRODUCTS / SERVICES OF THE COMPANY (AS PER

ITEMS CODE (ITC CODE)
PRODUCT DESCRIPTION
Pl iNlEBElAajrlel L1 B Plu|lL|P
(@] Q N C E N 1 R A T E
Cvr Al Sl BIBIwWINl UL T
. C.L. Maheswari & Co.
‘ Propristor
Membership No 16519
Sd/- Sd/- Sd/- For and on behalf of
S. Bhattacharjee Dr. P. Deka J. L. Darkim C.L. Maheswari & Co
Executive Director Director Chartered Accountants

Managing Director
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