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= NERAMAC
RORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI
-~ (A GOVERNMENT OF INDIA ENTERPRISE)
R. G. Barua Road, Ganeshguri, Guwahati— 781 005, Assam, India

Telephones: (0361) 2205400, 2204838, 2206424, 2207702. Telefax: (0361) 2204838
E-mail: neramac@satyam.net.in / neramac@asm.nic.in

CA/B/AGM-
. November 28, 2003
NOTICE

& Notice is hereby given that the 21** Annual General Meeting for the year 2002-2003 of
= North Eastern Regional Agricultural Marketing Corporation Limited (NERAMAC) will be held
on Friday, the 12" December, 2003 at 15:00 hours at the Registered Office of the Corporation, R.G.

= Barua Road, Guwahati-781 005 to transact the following business :
—~ 1. To receive, consider and adopt the Directors’ Report and Audited Accounts for the year

ended 31/03/2003.
2. Any other business that may ordinarily be transacted with the permission of the Chair,

By order of the Board of Directors

Sd/-
(J.L. Darkim)

Managing Director
Place : Guwahati

Date : 28/11/2003
— 1. All Members of the Company

- 2. M/S.C.L. MAHESWARI & CO.
Chartered Accountants

~ Babu Bazar, 1% Floor
S.5. Road, Guwahati-781 001

Copy to: All Directors

= Notes :

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and a proxy need not be a member of the Company.

~ [2]
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DIRECTORS REPORT

To,
THE MEMBERS OF
NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING CORPN. LTD.

The Board of Directors have pleasure in placing 21st Annual Report and Audited Statements of

Accounts for the year ended 31* March, 2003.
FINANCIAL RESULTS

(Rs. In Lacs)
2002-2003 2001-2002
Loss : Before Depreciation 45.32 53.79
Operational Loss 45.32 53.79
Add : Depreciation 11.15 14.04
Book Loss 56.47 67.83
Transfer to General Reserve (-) 56.47 67.83

The Company's total turnover stood at Rs. 487.96 lacs during the financial year. Loss before
depreciation during the year was Rs. 45.32 lacs as compared to Rs. 53.79 lacs during the previous
year. The Corporation incurred a net loss Rs. 56.47 lacs during the year as compared to Rs.67.83
lacs in the previous year, resulting a decrease of loss of 20.11 % as compared to the previous year.
However, the Company is incurring operational losses essentially due to low production activity at the
Pineapple Juice Concentration Plant, loss on marketing of produces & incidence of higher level of

depreciation.

1. SHARE CAPITAL
The Authorised Share capital of the company as on 31/03/2003 remains same as in the previ-

ous year and stood at Rs. 1000.00 lacs.
The paid up Capital of the company as on 31/3/2003 remains same as in the previous year and
stood at Rs. 762.00 lacs.

2. DIVIDEND
In view of losses during the year, no dividend_ has been recommended.
3. PHYSICAL PERFORMANCE

i) FRUIT JUICE CONCENTRATION PLANT :

The Eruit Juice Concentration Plant at Nalkata Processed 802.48 MT of pineapple during the
year 2002-2003 and produced 49.33 MT of Pineapple Juice Concentrate as compare to nil

production during the year 2001-2002.

3]



NERAMAC 27
@ ) SIS ST ST
a9 2002-2003 ¥ SR SR Teer FT9 THIEH $HE 75.39 . 1. F= F1Y 1 A
I &R 13.36 T, <7 qoiTa: TOR A S TR
) SRS HIEGHT:
gy STE e T SR F1 ¥ oree Fo 7 R o aegell, SH-w SN, e W,
IS, HEHT R g & S w1 oo e
T 2002-2003 3 SR F 439.51 TG T 1 Fehel AT THrarerar ¢ |
4. safaaTa wE i, e
fmieR 1.4.2003 T FE 3 HAwIeR { (ST 1 g weA) (2 Wi 6ied) } 50 § | e
a9 & SR FEr w1 SR g9y Savees € | Wises satEi e (& oR ) w14
FREN 1999 § WAL R | ST 22 FAEMAE! H1 G Frga fomm m@m

5. TEEHY WINT ST HrEEE:
A AR ] TSRIT T Fraara A w1 o AR ST F @ S

6. HeniEl & faer:
firr % et oft e @1 FreifE o (e1eig 1.00 TrE w12 T # wiaae @ & fedt e ) |
tferer wftgfoe T el gon © | o Jaifem 38 R R et ifufad 1956 ®T 8w/t 217 (2%)
¥ ea Pyl ¥ o # e Frrager 2000 (Seifa) =i S9T S 37 ST € |
7. FreoreRt &1 ST faeR:
i) aiftfe S T § agell ¥ Yefim wgfaa foeeaor e X SUgs Wk TOHT TEi il ST
Toram man|
i) P! 3 U o Afe =t = ik e e fF g =mien ok Fvrea €1 o 9 T & o
F ot & Al R 39 T § wE & o T w1 3fm, faae e, v s g g
TqF |
i) et & 39 rfufem % YIouM STEER ST % YRE Ht GRel T diar-El a9 o=
strafaaret =1 Ae-u9 @ Teur & e o R & W@ e # warw R ggfaa wm e
gl |
iv) frvm! 3 affs o =1 wafod 98 & SR R 19r 6 €1

S.ﬁ@ﬂﬁ§§:
fad wd 2002-2003 F fo e & fafy deo gro ot sifufem 1956 &1 ¥/ 619 (2) & a8
Hifafus orET Rears! & T § [EREE % A9 9. T Aevel T HE @l frge o i ang
SR g Tt e # ey MU s WS S TR 359 e % Wiy egeny T e €

(4]




NERAMAC £
ii) CASHEW PROCESSING UNIT

The Cashew Processing Unit at Agartala processed 75.39 MT of raw cashew nut and produced
13.36 MT of finished product during the year 2002-2003.

iii) TRADING ACTIVITIES

Apart from Pineapple Juice concentrate
other items such as fruit products, Ra

The total turnover on trading activities was Rs.439.51 lac

and Cashewnut the Corporation also marketed various
w Cashewnut, fertilizers, maize, potato seeds efc.

s during the year 2002-2003.

4. PERSONNEL AND INDUSTRIAL RELATIONS

Company's overall manpower strength stood at 50 Nos. (including two on deputation) as on
1/4/2003. Industrial relations of the Company remain satisfactory during the year under re-
view. Voluntary Retirement Scheme (VRS) was introduced on 14th Feb. 1999. So far 22

(Twenty Two) employees were separated under this scheme.

5. IMPLEMENTATION OF OFFICIAL LANGUAGE
The company pursued the policy of Government of India on implementation of official language.

6. PARTICULARS OF THE EMPLOYEES
None of the employees of the Corporation were in receipt of remuneration exceeding the
limits (i.e. Rs. 1.00 lacs per month in a year or part of the year) about whom the particulars
are required to be given in the Directors' Report under section 217 (2)(A) of the Companies
Act, 1956 read with Companies (Particulars of employees) Rules 2000 (Revised).

7. DIRECTORS RESPONSIBILITY STATEMENT

- i) Thatin the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

i, That the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair .
view of the state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period.

ii. That the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

iv. That the Directors had prepared the Annual Accounts on a going concern basis.

8. AUDITORS
M/s. C. L. Maheswari & Co., Chartered Accountant, Guwahati were appointed by the
Company Law Board as Auditor of the Corporation for the financial year 2002-2003 under
section 619 (2) of the Companies Act, 1956. Company's replies to the observations made in

their report are annexed to this report.

(4]
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9. COMMENTS ON THE ACCOUNTS BY THE COMPTROLLER &
AUDITORS GENERAL OF INDIA.

Comments from the Office of the Comptroller & Auditor General of India under Section 619
(4) of the Companies Act, 1956 on the Accounts of the Corporation for the year ended 31¢
March 2003 are Annexed to this report.

10. DIRECTORS

The following changes took place among the Directors of the company during the year 2002-
2003.

RETIRED DIRECTORS
1. Shri HW.T. Syiem w.e.f. 31.07.2002

11. ACKNOWLEDGEMENT

The Directors wish to place on record their gratitude to the Govt. of India, to the various
constituent states of the North Eastern Region, Banks, Co-operatives, Other Public Bodies
and Corporations who had extended their co-operation and valuable guidance during the
year under review. The Board is also thankful to the. retiring Directors, auditors of the Com-
pany, the Comptroller & Auditor General of India for their valuable guidance and advice.

The Directors would like to place on record their appreciation of all the shareholders of the
Company for their continued support and guidance.

The Directors of the Company would also like to place on record their appreciation of the
work done by the officers and staff of the Corporation. '

On behalf of the Board of Directors

Sd/-
Date :13/11/2003 J. L. Darkim
Place :Guwahati Managing Director

[5]
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Food Processing: Destination North-Ea
7 November 2002

A view of the Seminar conducted by
Cll-on "Food Processing Destination
North East" held at Kolkata on
7141/2002. Shri S. Bhattacharjee, ED.
NERAMAC presented a paper during
the Seminar.

A view of NERAMAC Stall during
AAHAR-2003 at New Delhi

His Exceliency Governor of Assam
and Chairman, North Eastern
Council, visited NERAMAC Stall at
this exhibition-cum-Seminar
conducted by NEARID (North East
Agriculture and Rural Development)
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A view of participants at the
workshop on "Development of Micro
Food Processing Facilities at
Growers Level" held at Hmarkhawlein
(Assam) during February, 2003

NERAMAC

A workshop on "Development of
Micro Food Processing Facilities"
was conducted by NERAMAC at
Hmarkhawlein (Assam) under the
sponsorship of NEC, Shillong

A view of the Hon'ble Members of
Parliament Committee of
Subordinate Legislation of Lok
Sabha during review of
NERAMAC during 2002-2003



MD, NERAMAC Shri, F.R. Ingty with
his:team of Officers from H.O. during
the review by-Hon'ble Members of
Parliament Committee of Subordinate
Legislation-of Lok Sabha.

A workshop on "Total Quality
Management (TQM) was organized
by NERAMAC jointly with All India ' FIATEIE e
Food Processors Association and VERESunD Sl
sponsored by Ministry of Food mggﬁ ﬁ m ‘Fﬁﬂ-
Processing Industries, Govt. of India ; OE 20 TH AUGUST iﬂ Fﬁﬁﬂ?
for creating awareness of Food : @*Sﬁm BT MUISYRY 0F m%% &
Processing Industries in North SORATION WITH M 7
Eastern Region. : S
Sitting in the dais are Mr. FR. Ingty, -
MD, NERAMAC, Shri Hemanta Biswa
Sarma, MOS, Agril. Planning &
Development, Govt, of Assam and
Shri D.K. Sarma, Secretary, North
East Chamber of Commerce &
Industries, Guwahati.

-q- 'ﬁ AL INBIR Fo00 PR

ﬁaz&sms

: VVORKSHIP FBR meg FAARERESS i
- QUALY MANASEHET STSTENS W FOOD m&ss& ]
RUGUST 2 W
CO-SPORSOREE BY MIFISTRY ﬁr crmr, HOUSTRIE
IH COLLABORANON

During the technical session of the
workshop on "Total Quality
Mangement (TQM)" sitting in the
dais ED, NERAMAC, Public
Analysist, Govt. of Assam and
representative officer of Bureau of
India Standards (BIS)




During World Consumer day on
15/5/2003, NERAMAC organized a
Workshop jointly with one NGO
"Darpon”, at Sonapur, Assam. This
was sponsored by Ministry of Food
Processing industries, Govt. of India.

A view of Meeting held during the
Celebration of Hindi Week during
2002-2003.

During the World Consumer day an
exhibition of Food processing Units
was also held alongwith the
Workshop. Number of processing
units Participated us the Exhibition
at Sonapur.
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
ANIES ACT 1956 ON THE ACCOUNTS OF

UNDER SECTION 619(4) OF THE COMP
AGRICULTURAL MARKETING CORPORATION

NORTHEASTERN REGIONAL
LIMITED, GUWAHATIFOR THE YEARENDED 31T MARCH 2003

eview the report of

tor General of India has decided nottor
m

ar ended 31st March 2003 on the accounts of North Easte
Regional Agricultural Marketing Corporation Limited, Guwahati and as such he has no

comment to make under Section 619(4) of the Companies Act 1956.

The Comptroller & Audi
the Statutory Auditors for the ye

Sd/-
(S.B. Pillay)

Principal Director of Commercial Audit

Dated: Kolkata,
The 15" October 2003. & Ex-Officio Member AuditBoard -1
KOLKATA

(6]
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NERAMAC 47
C. L. MAHESWARI & CO. Babu Bazar, First Floor
S. S.Road, Guwahati-781001

Chartered Accountants Phone: 0361-2546283, 2542806
E-Mail: clmaheswari@rediffimail.com

To,
The Members of
North Eastern Regional Agricultural
Marketing Corporation Limited.

We have audited the attached Balance sheet of NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING CORPORATION LIMITED as at 31st March 2003 and also the Profit and Loss Account
for the year ended on that date annexed thereto. These financial statements are the responsibility of
the Company's management. Our responsiblity is to express an opinion on these financial statements
based on our audit. :

We conducted our audit in accordance with auditing Standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a

reasonable basis of our opinion.
As required by the Manufacturing and other Companies (Auditor's Report) Order, 1988 issued

by the Central Government of India in terms of sub-section (4A) of section 227 of the Companies Act,
1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the

said Order.
Further to our comments in the Annexure referred to above and subject to our observations
given below, we report that:

i) We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit;

ii) In outopinion, proper books of account as required by law have been kept by the company so
far as appears from our examination of those books.

iii) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement
with the books of account.

iv) In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this report comply
with the accounting standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956;

v) On the basis of written representations received from the Directors and taken on record by

the Board of Directors, we report that none of the Directors is disqualified as on 31st March
2003 from being appointed as a director in terms of clause (g) of sub-section (1) of section

274 of the Companies Act, 1956.
[7]
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=T 36 THR TR 1 TR FETaa ST 60 TG T99 o1 ST iR 30 &1 93 o7y
QAT 20 TRE €99 B @ § TR0 HE e | 3T 10 T S99 1 =2 SYfes feaman o
2

¥ 2002-03 F o F&1 g7 H 4,87,95,685.05 TU fas! wef¥fa ¥, = foshl =2 (AGST, TST &

CST) 3,73,398.00 93 iAW & |

Tt aiERaf- ST get-3 § R § wa Fretaten foxia @ R i s sftwstmt e
BT =R | TRHRT STEM 'Y 798 7.1 (A TA-12) & ST9R 9R T30 IR} foda afgeafy
siffed gea &1 fpre e st =nfew | 35t o ol e @ wdier o <t sty @7 ot
Hes god 1 fe@m =g |
(i) eTpTer § S (T9 S )
(if) e H SHA (STETH HHEH $HE)
(iif) WA amea-2
(iv) feaq & s ) wEiad wed 8g)
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vi) In our opinion and to the best of our information and according to the explanations given to us,

the said accounts give the information required by the Companies Act 1956, in the manner
so required and give a true and fair view in conformity with the accounting principles generally

accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st
March, 2003; and

b) in the case of the Profit and Loss Account, of the loss for the year ended on that
date.

OBSERVATIONS:

1. Subsidy/Grants-in-Aid (Schedule-2)

3)

The following amount of Subsidy/Grants-in-Aid should be adjusted as hereunder:

a) Subsidy received from NEC. The sum of Rs. 2.23,18,499.00 is the balance sum of arrears of
sale subsidy for the period 1988-89 to 1992-83 out of Rs. 4.41 crores sanctioned by the
Ministry of Home Affairs, Govt, of India vide its letter no. 2/28/98 - NE. || dtd. 18-03-99 and the
amount was released through North Eastern Council Secretariat, Shillong vide their letter no.
NEC/NERAMAC/2-169/95 dated 30th March 1999. The nature of above subsidy being of
Revenue Grants-in-Aid stating as arrears of sale subsidy for the period 1988-89 to 1992-93,
the whole balance of Rs. 2,23,18,499.00 should be adjusted into Profit and Loss Appropriation
Account. This will also in accordance with Accounting Standard AS-5 (Net Profit or Loss for
the period, Prior period items and changes in Accounting Policies) and As-12 (Accounting of

Government Grants)

b) North Eastern Council has sanctioned Rs. 60 lakhs towards the scheme "Marketing Support
of Agricultural Producers of North Eastern Region” vide its letter no. NEC/HORT/NERAMAC/
106/03 dated 27-03-03 for a period of 2 years i.e. 2002-03 & 2003-04 and had released Rs.
40 lakhs which was received by the Corporation on 29-04-03. According to provisions of Sec
209(3) (b) of the Companies Act, 1958, the Corporation has to keep books of account on
accrual basis and hence Corporation should credit the Grants-in-Aid by sanctioned amount
i e. Rs. 60 lakhs and should have transfer Rs. 30 lakhs to Profit and Loss Account instead of
Rs. 20 lakhs. Thus loss for the year is overstated by Rs. 10 lakhs.

Sales Rs. 4,87,95,685.05 has been shown at Gross Value which includes Sales Tax (AGST,
TST and CST) Rs. 3,73,398.00 for the year 2002-03.
Fixed Assets - Schedule 3 should include following fixed assets acquired by Govt. Grants-
Monetary and Non Monetary. As per Para 7.1 of Accounting for Govt. Grants (Accounting Standard
- 12), Non-monetary assets given free of cost are to be recorded at Nominal value, similarly
fixed assets purchased by Monetary Grants should also be shown at nominal value.

i) Land at Nalkata (FJCP)

i) Land at Byrnihat (Ginger Processing Unit)

iii) Refrigerated Van - 2 Nos.

iv) Land at Dispur (For Office Building)
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7)
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NERAMAC L.
ToTRTET TR e T8 WEe T S T e R T ®, S 15 SRR 2002 i HAG B T €
e ST T TRl ) gRe % ¥ iR TRt §

ez Yo Frgf Jrem 3 g sifaita T 18, 95, 669.06 TT4 1 W T HHa1 3-5/99- T,
1 R 31-03-1999 ¥ STTER STf¥w WEw/ T STeH (STTg=1-2) ¥ T&a fe@m =g |

< € @, S, <fer Brgw @ i feRt ¥g WIS 15,83,400.00 T T THH Y T ¥ A
a1 U WA Y % ea fowmEn e, W fF st sifuftam, 1956 i ATgE-VI & A - | H
=Te] SEIET STgeI-8 F SFRII STHETTER Wiket €11 =fEe |

fafreye ¥, o T ¥ 1, 45, 90, 891.00 ¥ F WEMY SHUET W W . 2094 F fouid
TEUTfERT H 94, 33, 506.00 T. YT V1 W1 =1q] SGIEl &9 H TTer few@man e € | we sttt
1956 =1 T VI-, M- | % & 94, 33, 506.00 %. Y THA I GEH-T A W 01 ¢l & agd
Temman s =ifs e

et i, 1956 HT SITgET-VI, 9m-1 3 STEngeR fafay el i =g IRewf & e el
forE T E | THF TS fataty weleRl ¥ 1w sl Whe iR sfafy off Wet w9 9 el femm
a7 ¥ | fafay wiel & A frefatad B

fafaer weier
a) B: g ¥ AU FHE FO 6l - 1,28,54,417.98 &
b) = =U 64,36,700.50 .

1,92,91,118.48 &

ety 3 fafy FiRR) & $E 78,04,322.18 T I THH ST WUE SR HogkH =91 81 7Y AR 378 forg
F3 yEuE & @ § | w1 fafey weier S awad H @UE SR AW & T S Ig=H Hwl
TIfET A TS HO F ©9 | ferar o iR @l % uREe s W H @ g e @l
TRess ot F e gEun s = | S F e giva R @ w3 En Teee B 1w
qfemr 3 2R fafay e % @E) AR I el & germ, faer famst 9o o s %
YR R TFT F Freifra & vide! % qgd W& H A 1l o-

a) e ®R/OT
& FEed (8 Tifean) 17,58,458.39 &
25 wEied STRaen (12 qifEAr) 2,48,197.14 .
20,06,655.53 .
- giafq & SITHERT W e =01 ferar sy |
b) HeE Sk T
&g FEed (5 Tifean) 47,74,531.40 &
&g FETg SFaen Ciics) 10, 23, 135.25 &.

57,97,666.65 %.
Ty fafay wofer 3 9¢ &7 o7afy § 9E € IR TeaS @ €. §egore hUIl o 9y 57,97,666.65
&4} 1 S H TRy, T 55,99,272.90 THY 6 YHeH! i whe o IfHa T
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NERAMAC £
Insurance of Fruit Juice Concentrate Plant at Nalkata was not renewed during the year which
was expired on 15-08-02. lt was @ serious lapse for safeguard of the Company assets.

Undisbursed amount of Rs. 18,95,669.06 towards Voluntary Retirement Scheme should have
been shown under Subsidy/Grants-in Aid (Schedule-2) in terms of sanction letter no 3-5/99-
P.D.1 dated 31-03-1999.

Advance aganist Sales (i.e. Order) of Rs. 15,83,400.00 received from DDA, Udaipur, South
Tripura shown separately under caption 'Current Liabilities & Provisions' should have been
included in Schedule 8 of Current Liabilities as per requirement of Schedule VI Part | of the
Companies Act, 1956.

506.00 taken from Syndicate Bank Guwahati Branch against lien of
Term Deposits/VCC no 2094 for Rs. 1,45,90,891.00 has wrongly shown as Current Liabilities.
The amount of Rs.. 94,33,506.00 should appear in Balance Sheet under caption 'Secured Loan'
as per requirement of Schedule VI Part-l of Companies Act, 1956. ,

Secured Loan Rs. 94,33,

'‘Current Assets' was not shown as per requirement of Schedule
. 1956. Besides, period of outstanding of Sundry Debtors and
ount of Sundry Debtors will be as below:

Sundry Debtors under caption
V| Part | of the Companies Act
amount thereof were also not correctly shown. The am

Sundry Debtors: ,
a) Debts outstanding for a period exceeding six months

b) Other Debts

1,28,54,417.98
64,36,700.50
Rs. 1,92,91,118.48

The Company has not made any provisions against outstanding amount of Sundry Debtors
aggregating to Rs. 78,04,322.18, which has become Bad and Doubtful Debts. The Corporation
should have indentified Sundry Debtors which had become actually bad and irrecoverable to
write-off as Bad Debts. Besides, the Corporation should also make provision for doubtful debts

considering movement in each individual accounts. As informed to us, these accounts are
sticky accounts. On our verification of sundry debtors accounts and their status and on the
basis of discussion and explanations given to us in course of our audit, we suggest following

amount under two heads.

a) Bad Debts : _
Head Office (8 nos. parties) Rs. 17,58,458.39
Zonal Office, Agartala (12 nos. parties) Rs. 2,48,197.14

Rs. 20,06,655.53

The bad debts to be written-off after Board's Approval.

b) Doubtful Debts : '
Head Office (5 nos. parties) Rs. 47,74,531.40
Zonal Office, Agartala (6 nos. parties) Rs. 10,23,135.25

Rs. 57,97,666.65

The above said sundry debtors were outstanding for a period for 3 years and above and are
sticky accounts. Provisions for Doubtful Debts should be made on Rs. 57,97,666.65 which also

includes suit file cases (6 nos.) amounting to Rs. 55,99,272.90.
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NERAMAC 2
c) ST |UT -
(6 wTE 3iferm aen 3 9 | HH HI 7@ & fa)- e

Iy fafey weferl & SEsTE RO % SR A FI qowdl B I | T S SigseE
Ol % THAT 15 WEEM H1 A S 9 % U B HH Feh G@m B

10) a9 ¥ SR P A 48,35,799.00 &, T ¥t Yol S o @E # forar T ¥ | S uhe ¥ S
Tl % geareH, foer famel IR Yawr gR1 9T SRl & 915 48,35,799.00 % WHH 1 Frefaiag
e virdent H FRESE S gHE <0 % |
1. () gefima = ¥g 1 (¥ive = 9iEmM)
(i) & STgEar yarmen, BEsm- 25,00,000.00 .
(ST HETEA $HE, FABR) '
(i) B. e srdfes fawmm, g=r -
(T < €1 1t qorel S sHfes g o #t 789 1) 7,69,212.00 &

¥ | oY ST A I WSS g S S & aew ot H v e e =fee

b) 1= AR & 45.03,003.56 T & Helerd THR (STETH URESHT ¥Y) 1 12,27,144.00 T
e 2,13,53,753.34 % (STTT-8) THET STIINAT ¢ | 2TaTH AT & foag & v suit €t
Hrewey fafhes, T8 et F1 7,48,560.00 T & AT F Aog TWHR (720 TR,

- e % o) Y S BT SIS | 39 YR Sa IS g HUed SR $1 T 4,78,584.00
%, 21 % SR @ (STqgE-15) faefiE & ury 17 % Ea ey T w1 oo 79 5, 5
7.49 . TN 3R F1H9 18.13 TR TT9 F1| T ¥HR 9 SQIE! AR =g Re=iE) st w@a
7,48,560.00 S ST |

2. FATEIE ST HEEA THE & SRGORI-B0 999 % @4 H 3,44,665.00 . for@n s =nfee fsd
Tt it feaman 7 § oiR 5% % W 17233.00 T F FGUedT o SEe 81 | 99 & fou
T H 17,233.00 & 1 gfg €1 S |

3. qREeE fER St 99t % T 4,73,362.00 T 1SS 91 S99 T Wi @l @ e 3 s

3R 3w AufET 1961 F J-TF 35 S F FH 94,672.00 T, T HT 1/5 & 90 AT HET
=1fET | o 99 R 94,672.00 F, 1 T 4 ST |
11. 37T I

a) =g o9 W orafy ¥ Tl S W % 9w B W g H 9N 15,81,346.28 F HI 3 T
(STTgET-10) Fdw 3 T8 12,39,544.00 & HH Hlh 79 A (FT)F TG Ha SIS @rard
T Yefid # |

b) fafree 3% &1 1,45,90,891.00 & HI T & ST . o € € 2094 F Y3 IS o7 o1 F
B T, T R | 49,469.00 . T Yook 71 T 7411 ' I Tl 41 RT 49,469.00 SR
BT SR SE YR gg Suitsia @ ¥ Freren W S 8 ety s
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c) Other Debts :
(for the period exceeding 6 months and below 3 years) Rs. 50,50,095.80

The provisions for Doubtful debts should also be made on above said amount of Sundry debtors.
Non-provision of Bad and Doubtful debts has understated the loss for the year.

10) The Corporation has debited Capital Work in Progress by Rs. 48,35,799.00 during the year. On
verifying the books and discussion and explanations given by the management in course of our
audit, we are of the opinion to adjust the amount of Rs. 48,35,799.0Q at following Account Head.

1(a) Advances for Capital Work (caption 'Current Asset’)
i) Regional Research Laboratory, Trivandrum

(Ginger Processing Unit at Byrnihat) 25,00,000.00
ii) M/s India Asceptic System, Mumbai
(Overhauling of Asceptic Filler Line at FJCP, Nalkata) 7,69,212.00

The above expenditures are of nature of advances only because no bills for work done were
submitted till date and hence this amount should not be capitalized under head 'Capital Work

in Progress'.

b) Outstanding Liabilities Rs. 213,53,753.34 (Schedule-8) shows Other Liabilities Rs.
45,03,003.56 which includes Rs. 12,27,144.00 of Govt. of Meghalaya (for Ginger Project).
Advances made to M/s Prime Agro Horti Products Ltd., New Delhi Rs. 7,48,560.00 against
Ginger Project should be transferred to Govt. of Meghalaya (for Ginger Project, Dalu). Thus,
net liabilities to Govt. of Meghalaya against particular project will be Rs. 4,78,584.00 and
contingent liabilities not provided for under Clause 17 of Notes of Accounts (Schedule - 15)
will be increased by Rs. 7.49 lakhs and works out to Rs. 18.13 lakhs. Thus, amount of
Current liabilities and Current Assets will reduce by Rs. 7,48,560.00.

2. Ginger Processing Unit at Byrnihat should be debited with Rs. 3,44,665.00 towards cost of
Construction of boundary wall/fencing and shown under Fixed Assets and depreciation @
5% Rs. 17,233.00 should have been provided. The loss for the year will increase by Rs.

17,233.00.
3. The expenses incurred for preparation of project report Rs. 4,73,362.00 should be debited to

preliminary Expenses and deduction u/s/ 35 D of Income Tax Act, 1961 should be claimed at
1/5 th of the expenditure Rs. 94,672.00. The loss for the year will increase by Rs. 94,672.00.

11. Other Income :

a) Interest Rs. 15,81,346.28 shown under head "Other Income" (Schedule - 10) was understated
by Rs. 12,39,544.00 being Interest income earned on current year's period on maturity of
Bank Fixed Deposits which were wrongly credited to 'Interest Accrued Account' instead of

'Other Income (Interest)'.
b) Provision for Interest accrued but not due was wrongly provided short by Rs. 49,469.00 on

one of the Bank Fixed Deposit No VCC 2094 of Syndicate Bank for Rs, 1,45,90,891.00.
Credit to Interest income will be higher by Rs. 49,469.00 and similarly debit in 'Interest Accrued

Account' should be higher by same Amount.
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13.

14.

13.

16.
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18.

NERAMAC 45
9 YER T o (FE) SIgEl-10 H WERiW 15,81,346.28 T % ¥UM W Ya I ¥
12,89,013.00 ,. 75 3 HRVT 28,70,359.28 . 1 WY AR -1 H =g wRerefa, 0 iR
1R Y ¥ aed weitia Te | SR W 24, 50,244.00 F S 37,39,257.00 BT SEC | 56
R = 3 fTT 12,89,013.00 & i wif o man §1
S Tl 2TEA 3 ST oRaT @ H ST SR T 1,78,483.20 T Wi 39 WhA I T 05-11-
2002 3R FETEr T T ° E&M/2- 1578 BRI Ay TWH-wHESH (SgHE-16) 99 F
T WG F LA A1 1,78,483.20 F. B WA HI W& T Ig AT HET BT HHTT T
Heq 91|
o S Gt o ArereTer ¥ fre @ 4,38,550.00 ® H qafafy 14-12-02 § 31-03-03 T 12,600.00 ®
forger Toren oft wfiver & | 50 e w1 qafae e H feweren st e o1 =g o 1w 1,26,000.00
% 9 BT | 97 & T H STRIE THH HH 8 S |
TF X W G (FermE) FaE SaRd § Pt [ e e R, S freEtate & W W E
iy T TeES § &R @ W Y STevEeR 2

a) ¥l faga = - | 1,42,000.00 .
b) FETEMER WEART HiShfen - daee fafies - 5,576.00 &
c) S SfET FHEAT - 4,239.00 F.

fiier 08-08-02, 09-08-02 3R 10-08-03 I 1.64 ¥. WIHa &I & | Fel 49.858 Tafger =1 fepelt
STTg RIE T ST T EE T F T HE A W i 7 T, et ann g 81767.00 F :{
AR B 3 SR S A ) 9] ¥ U S 1 @ U e o foamdt g ferda wm
T A TR A T T |

31 T, 2003 Y AT Rt & R s Brga fET @ 953.00 ¥ T seed wET T ¥ 1 T
TER T TSI § 953.00 € % @ m ¥

fiems TSP wiNeE fo: foerd wt a9 @ waeeR g g/ i ¥ R ad 2001-02 g
12,359.00 % 7 < T R T, A et ¥ forsia o 2002-03 H wia § EEd wwd famw! wa
Freelt = T R @R 12,359.00 © Y frswt F sttt o ¥ 1w weR o F 1 fam w5 it v ¥
3159 TR T8 F 12, 359.00 & A T FRI TR

iy faf 3 7,18,613.00 & 3 ivRM H &g saferd, swrae, & Frefomnl g o o 2001-02
1 T g1 23,749.00 ® +f WHA € | &5 wRie SFRAE % TSl St HE, 2003 §q 26,088.00
. 7 v % e SITEe 7w W § | SR STed HHANE & USH 7,200.00 TS 4, <,
ST & e T Y T 9w % W OE @ ¥ s e e R R Ao s
2 v T S T | o: 96 ¥ 1O Pl | e AvRH STEs A % 91 7,18,613.00
TS 7,13,752.00 B 8T

(1. ue, TRIverl)
AT i
et « 15 ToawaR, 2003 Fd Td HEYa TE HEA]
YR TER
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Thus, Other Income (Interest) - Schedule - 10 shown at Rs. 15,81,346.28 should be

Rs. 28,70,359.28 due to increase of Interest income by Rs. 12,89,013.00 and Interest Accrued

shown under caption 'Current Assets, Loans and Advances' in Balance Sheet at Rs.

24,50,244.00 should be Rs. 37,39,257.00. Thus, loss for the year is overstated by Rs.
12,89,013/-.

Balance carried forwad in 'Suspense Account' in the books of Zonal Office, Assam Rs,
1,78,483.20 was written off by transferring the balance to Prior period expenses/Adjustment
(schedule-16) vide Inter office communicatin Memo No. E&M/2-1578 dated 05-11-2002. The
Board's Resolution should have been taken to write-off the sum of Rs. 1,78,483.20.

Electricity expenses (FJCP) Nalkata Rs. 4,38,550.00 includes prior period electricity bills for the
period from 14-12-01 to 31-03-02 for Rs. 12,600.00. This amount should have been shown in
prior period expenses. The current year expenses will be lower by Rs. 1,26,000.00. Thus, loss
for the year will be reduced by the said amount.

Outstanding Liabilities of FJCP (Nalkata) shows following old amounts credited in following
names which are sticky and requires to be written off:

a) Factory Electricity Charges Rs. 1,42,000.00
b) Kailashahar Primary Marketing Co-op Society Ltd. Rs. 5.576.00
c) Brahma Trading Co. Rs. 4,239.00

KEW Quality Pine Apple purchased on 08-08-2002, 09-08-202 and 1 0-08-2002 Total Quantity
49.858 MT @ 1.64 per Kg was damaged due to non functioning of processing machine which
amounts Rs. 81,767.00. No adjustment was made in financial books for the loss due to damaged
Raw material by debiting Profit & Loss Account being extra ordinary loss.

No Provision was made for outstanding Tripura Sales Tax for Q.E.31-03-2003 for Rs. 953.00.
Thus an outstanding liability was understated by Rs. 953.00.

TDS deducted at source by BEC Fertilisers Unit of Bhillai Engg. Corpn. Ltd., Bhillai for Rs.
12,359.00 was deducted during the F.Y. 2001-02 but has wrongly debited to Sales Account
durign F.Y. 2002-03 instead of TDS deducted at source. Sales for Rs. 1 2,359.00 are understated.
Thus, loss for the year is overstated by Rs. 12,359.00.

Contribution to Provident Fund Rs. 7,18,613.00 includes employers contribution payment of
previous year 2001-02 at Zonal Office, Agartala Rs. 23,749.00. No Provision is made for Employers
Contribution Rs. 26088/- for the month of March, 2003 at Zonal Office, Agartala. Besides
employees contribution Rs. 7,200/- deducted from Shri D. Borgohain was credited in CPF Account
at Nalkata Books but said amount could not be deposited due to some technical reasons. Thus,
allowable employers contribution for the year should be Rs. 7,13,752.00 instead of Rs.
7,18,613.00 after above adjustment. :

(C.L. Maheswari)
Proprietor
For and on behalf of

Guwahati C.L. Maheswari & Co.
Dated September 15, 2003 Chartered Accountants.
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L. MAHE SW ARI & C O, _ Babu Bazar, First Floor

S. S. Road, Guwahati-781001

Chartered Accountants Phone: 0361-2546283, 2542806

E-Mail: clmaheswari@rediffmail.com

6)

7)

10)

ANNEXURE TO THE AUDITORS REPORT

(Referred to in Paragraph 3 of our Report of even date)

The Company has maintained proper records showing full particulars including quantitative
details as well as situation of the fixed assets on a reasonable basis and physical verification
has been conducted by the management and no materials discrepancies were noticed on such

verification.

None of the fixed assets of the Company have been revalued during the year.

The Stock of raw materials, finished goods, stores & spares lying at various locations have

" been physically verified by the management during the year under audit at the close of the year.

The physical verification should be conducted at reasonable intervals besides above.

In our opinion the procedures for physical verification of stock followed by the management are
reasonable and is adequate in relation to the size of the company and the nature of its business.

No material discrepancies have been noticed on physical verification of stocks as compared fo
book records except on few items which Company has to make necessary records in the

books of accounts.

On the basis of our examination of stock records, we are of the opinion that the valuation of
stocks is fair and proper in accordance with the normality accepted accounting principles, and
is no the same basis as in the previous year.

The Company has not taken, during the year any loans, secured or unsecured from companies,
firms or other parties listed in the register maintained u/s 301 of the Companies Act, 1956.

The Company has not granted any loan, secured or unsecured, to companies, firms or other
parties listed in the register u/s 301 of the Companies Act, 1956.

The Company has not given any loans and advances in the nature of loans to parties. However,
some trade advances are given to parties including employees of the Company and have still
not adjusted. Steps have been taken by the Company to adjust the said advance. Other advances
given to the employees are regular in repayments.

In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the Company and the nature of its
business for the purchase of stores, raw materials including components, plant and machinery
equipment and other assets and for the sale of goods.
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11)

12)

13)
14)

15)

16)

17)

| NERAMAC £
There are no transactions of purchase of goods and materials made in pursuance of Contracts
or Arrangements entered in-the Register- required to_be maintained under section301 of the

~ Companies Act; 1956 and aggregating during the year to'Rs. 50,000/~ or more in respect of

gach party.

As explained to us, the Company has a regular procedure for the determination of unserviceable
and damaged stores, raw materials, finished goods and trading goods. Necessary adjustments
was required to be made in the accounts for the loss arising on damage of pineapple (raw
material) 49.858 MT valued at Rs. 81,767.00. The purchase cost of pineapple (raw material)

hlave been taken in Purchase Account.

The Company has not accepted any deposits from the public during the year.

In our opinion, the Company has no realizable by products and scrap and as such no records
have been maintained.

In our opinion, the company has an internal audit system commensurate with the size and
nature of its business.

The Central Government has not prescribed the maintenance of cost records under section
209 (i) (d) of the Companies Act, 1956 for the products of the Company. :

According to the records of the Company, the provident fund dues have generally been regularly
deposited with appropriate authorities except of one executive on deputation from Assam
Government due to some technical reasons. : : ==

18) According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax and sales-tax were outstanding as on the last day of the financial year for
a period of more than six months from the date they became payable.

19) According to the information and explanations given to us, no personal expenses have been
charged to revenue account, other than those payable under contractual obligation or in
accordance with generally accepted business practice.

20) The Company is not a sick industrial company within the meaning of the clause (o) of sub-
section (1) of section 3 of the Sick Industrial Companies (Special provisions) Act, 1985.

21) Inrespect of the Trading activity of the Company as explained to us, the Company has a regular
procedure for the determination of damaged goods. Necessary adjustments have been made
in the accounts for the loss arising on the items so determined.

Sd/-
(C.L.Maheswari)
Proprietor
For and on behalf of
C.L.Maheswari & Co.
Chartered Accountants
Guwahati,

Dated, September 15, 2003
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NERAMAC &5

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

Replies of the Management on the observaﬁbns made by tﬁg

Statutory Auditors in Annexure to their Report 2002-2003

Auditor's Report

Para.7 to
Auditor's Report

of the opinion that the valuation of stocks is fair and proper
in accordance with the normality accepted accounting
principles, and is no the same basis as in the previous

year.

The Company has not taken, during the year any loans,
secured or unsecured from companies, firms or other
parties listed in the register maintained u/s 301 of the

Companies Act, 1956.

Para of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management
Para 1to The Company has maintained proper records.showing | No Comments

Auditor's Report full particulars including quantitative details as well as
situation of the fixed assets on a reasonable basis and
physical verification has been conducted by the
management and no materials discrepancies were
noticed on such verification.
Para 2 to None of the fixed assets of the Company have been No Comments
Auditor's Report revalued during the year.
Para 3 to The Stock of raw materials, finished goods, stores & | Noted
Auditor's Report spares lying at various locations have been physically
-~ verified by the management during the year under audit
at the close of the year. The physical verification should
be conducted at reasonable intervals besides above.
Para 4 to In our opinion the procedures for physical verification of No Comments
Auditor's Report stock followed by the management are reasonable and
is adequate in relation to the size of the company and the
nature of its business.
Para5to =~ | No materials discrepancies have been noticed on | Noted
Auditor's Report physical verification of stocks as compared to book
records except on few items which Company has to make
necessary records in the books of accounts.
Para 6 to On the basis of our examination of stock records, we aré | No Comments

No Comments
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Para of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management
Paragto The Company has not granted any loan, secured or | No Comments
Auditor's Report unsecured, to companies, firms or other parties listed in
the register u/s 301 of the Companies Act, 1956.
Para 9 to The Company has not given any loans and advances in | No Comments
Auditor's Report the nature of loans to parties. However, some trade |- :
advances-are given to parties including employees of the
Company and have still not adjusted. Steps have been
taken by the Company to adjust the said advance. Other
advances given to the employees are regular in
repayments. ;
Para 10 to In our opinion and according to the information and No Comments
Auditor's Report explanations given to us, there are adequate internal
control procedures commensurate with the size of the
Company and the nature of its business for the purchase
of stores, raw materials including components, plant and
machinery equipment and other assets and for the sale
of goods.
Para 11to There are no transactions of purchase of goods and | No Comments
Auditor's Report materials made in pursuance of Contracts or
Arrangements entered in the Register required to be
maintained under section301 of the Companies Act, 1956
and aggregating during the year to Rs. 50,000/~ or more
in respect of each party.
Para 12 to As explained to us, the Company has a regular procedure | Noted
Auditor's Report for the determination of unserviceable and damaged
stores, raw materials, finished goods and trading goods.
Necessary adjustments was required to be made in the
accounts for the loss arising on damage of pineapple (raw
material) 49.858 MT valued at Rs. 81,767.00. The
purchase cost of pineapple (raw material) have been taken
in Purchase Account.
Para 13 to The Company has not accepted any deposits from the | No Comments
Auditor's Report public during the year.
Para 14 to In our opinion, the Company has no realizable by products No Comments
Auditor's Report and scrap and as such no records have been maintained.
Para 15 to In our opinion, the company has an internal audit system | No Comments
Auditor's Report commensurate with the size and nature of its business.
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for the determination of damaged goods. Necessary
adjustments have been made in the accounts for the loss
arising on the items so determined.

NER
Para of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management
Para 16 to The Central Government has not prescribed the No Comments
Auditor's Report maintenance of cost records under section 209 (i) (d) of
the Companies Act, 1956 for the products of the Company.
Para 17 to According to the records of the Company, the provident | No Comments
Auditor's Report fund dues have generally been regularly deposited with
appropriate authorities except of one executive on
deputation from Assam Government due to some
technical reasons.
Para 18 to According to the information and explanations given to | No Comments
Auditor's Report us, no undisputed amounts payable in respect of income-
tax and sales-tax were outstanding as on the last day of
the financial year for a period of more than six months
from the date they became payable.
Para 19 to According to the information and explanations given to | No Comments
Auditor's Report us, no personal expenses have been charged to revenue
account, other than those payable under contractual
obligation or in accordance with generally accepted
business practice.
Para 20 to The Company is not a sick industrial company within the | No Comments
Auditor's Report meaning of the clause (0) of sub-section (1) of section 3
of the Sick Industrial Companies (Special provisions) Act,
1985.
Para 21 to In respect of the Trading activity of the Company as | No Comments
Auditor's Report explained to us, the Company has a regular procedure
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NERAMAC 4
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

ANNEXURE - 'A' : OBSERVATIONS

Para of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management
Para1to Subsidy/Grants-in-Aid (Schedule-2)
itor's Report Ly ‘

e eEn The following amount of Subsidy/Grant-in-Aid should be
adjusted as hereunder:
a) Subsidy received from NEC. The sum of Rs. | Necessary

© 2,23,18,499.00 is the balance sum of arrears of sale

subsidy for the period 1988-89 to 1992-93 out of Rs.
4.41 crores sanctioned by the Ministry of Home Affairs,
Govt, of India vide its letter no. 2/28/98 - NE.II dtd. 18-
03-99 and the amount was released through North
Eastern Council Secretariat, Shillong vide their letter
no. NEC/NERAMAC/2-169/95 dated 30th March 1999.
The nature of above subsidy being of Revenue Grants-
in-Aid stating as arrears of sale subsidy for the period

- 1988-89 to 1992-93, the whole balance of Rs.

2,23,18,499.00 should be adjusted into Profitand Loss
Appropriation Account. This will also in accordance
with Accounting Standard AS-5 (Net Profit or Loss for
the period, Prior period items and changes in
Accounting Policies) and As-12 (Accounting of
Government Grants)

b) North Eastern Council has sanctioned Rs. 60 lakhs

towards the scheme "Marketing Support of Agricultural
Producers of North Eastern Region" vide its letter no.
NEC/HORT/NERAMAC/106/03 dated 27-03-03 for a
period of 2 years i.e. 2002-03 & 2003-04 and had

" released Rs. 40 lakhs which was received by the

Corporation on 29-04-03. According to provisions of
Sec 209(3) (b) of the Companies Act, 1956, the
Corporation has to keep books of account on accrual
basis and hence Corporation should credit the Grants-
in-Aid by sanctioned amount i.e. Rs. 60 lakhs and
should have transfer Rs. 30 lakhs to Profit and Loss
Acconut instead of Rs. 20 lakhs. Thus loss for the year
is overstated by Rs. 10 lakhs.

adjustment will
be carried out
through P/L
Appropriation
Accounts in the
next year
accounts.

Noted for
compliance.
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Auditor's Report

Para 6 to
Auditor's Report

Para7 to
Auditor's Report

Para 8 to
Auditor's Report

Voluntary Retirement Scheme should have been shown
under Subsidy/Grants-in Aid (Schedule-2) in terms of
sanction letter no 3-5-99/P.D.1 dated 31-03-1999.

Advance aganist Sales (i.e. Order) of Rs. 15,83,400.00
received from DDA, Udaipur, South Tripura shown
separately under caption 'Current Liabilities & Provisions’
should have been included in Schedule 8 of Current
Liabilities as per requirement of Schedule VI Part | of the
Companies Act, 1956.

Secured Loan Rs. 94,33,506.00 taken from Syndicate
Bank Guwahati Branch against lien of Term Deposits/VCC
no 2094 for Rs. 1,45,90,891.00 has wrongly shown as
Current Liabilities. The amount of Rs.. 94,33,506.00
should appear in Balance Sheet under caption 'Secured
Loan' as per requirement of Schedule VI Part-l of
Companies Act, 1956.

Sundry Debtors under caption 'Current Assets' was not
shown as per requirement of Schedule VI Part | of the
Companies Act, 1956. Besides, period of outstanding of
Sundry Debtors and amount thereof were also not

NEE
Para of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management
Para 2 to Sales Rs. 4,87,95,685.05 has been shown at Gross Value | Noted
Auditor's Report which includes Sales Tax (AGST, TST and CST) Rs.
3,73,398.00 for the year 2002-03.
Para 3 to Fixed Assets - Schedule 3 should include following fixed | Noted for
Auditor's Report assets acquired by Govt. Grants-Monetary and Non | compliance
: Monetary. As per Para 7.1 of Accounting for Govt. Grants
(Accounting Standard - 12), Non-monetary assets given
free of cost are to be recorded at Nominal valug, similarly
fixed assets purchased by Monetary Grants should also
be shown at nominal value.
i) Land at Nalkata (FJCP)
i) Land at Byrnihat (Ginger Processing Unit)
iii) Refrigerated Van - 2 Nos. -
iv) Land at Dispur (For Office Building)
Para 4 to Insurance of Fruit Juice Concentrate Plant at Nalkata was | Noted
Auditor's Report “not renewed during the year which was expired on 15-
08-02. It was a serious lapse for safeguard of the Company
assets.
Para 5 to Undisbursed amount of Rs. 18,95,669.06 towards | No Comments

Noted

Noted for
compliance.

Noted
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P

Para of Auditor's
Report

Extracts of the concerned

Replie's of
Management

Para9to
Auditor's Report

Para of Auditors Report

correctly shown. The amount of Sundry Debtors will be
as below:

Sundry Debtors:
a) Debts outstanding for
a period exceeding
six months

b) Other Debts

1,28,54,417.98

64,36,700.50
Rs. 1,92,91,118.48

The Company has not made any provisions against
outstanding amount of Sundry Debtors aggregating to Rs.
78,04,322.18, which has become Bad and Doubtful Debts.
The Corporation should have indentified Sundry Debtors
which had become actually bad and irrecoverable to write-
off as Bad Debts. Besides, the Corporation should also
make provision for doubtful debts considering movement
in each individual accounts. As informed to us, these
accounts are sticky accounts. On our verification of
sundry debtors accounts and their status and on the basis
of discussion and explanations given to us in course of
our audit, we suggest following amount under two heads.

a) Bad Debts :

Head Office (8 nos. parties) Rs. 17,58,458.39
Zonal Office, '
Agartala Rs. 2,48,197.14

(12 nos. parties)
: Rs. 20,06,655.53
The bad debts to be written-off after Board's Approval.

b) Doubtful Debts :

Head Office (5 nos. parties) Rs. 47,74,531.40
Zonal Office, ;
Agartala (6 nos. parties) Rs. 10,23,135.25

Rs. 57,97,666.65

The above said sundry debtors were outstanding
for a period for 3 years and above and are sticky accounts.
Provisions for Doubtful Debts should be made on Rs.
57,97,666.65 which also includes suit file cases (6 nos.)
amounting to Rs. 55,99,272.90.

Follow up
actionis intiated
either to
recover the
amounts or to
make provision
for doubtful
debts/or write
off as bad
debits with the
approval of the
Board.
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NERAMAC &

Para of Auditor's
Report

Extracts of the concerned
Para of Auditors Report

Replie's of
Management

Para 10 to
Auditor's Report

c¢) Other Debts :
(for the period exceeding
6 months and below 3 years) Rs. 50,50,095.80

The provisions for Doubtful debts should also be made
on above said amount of Sundry debtors. Non-provision
of Bad and Doubtful debts has understated the loss for
the year.

The Corporation has debited Capital Work in Progress
by Rs. 48,35,799.00 during the year. On verifying the books
and discussion and explanations given by the
management in course of our audit, we are of the opinion
to adjust the amount of Rs. 48,35,799.00 at following
Account Head.

1.(a) Advances for Capital Work (caption 'Current Asset')

i) Regional Research
Laboratory, Trivandrum
(Ginger Processing
Unit at Byrnihat) 25,00,000.00

ii) M/s India Asceptic System,
Mumbai .
(Overhauling of Asceptic
Filler Line at FJCP, Nalkata) 7,69,212.00

The above expenditures are of nature of advances
only because no bills for work done were submitted
till date and hence this amount should not be
capitalized under head 'Capital Work in Progress'.

b) Outstanding Liabilities Rs. 213,53,753.34
(Schedule-8) shows Other Liabilities Rs.
45,03,003.56 which includes Rs. 12,27,144.00 of
Govt. of Meghalaya (for Ginger Project). Advances
made to M/s Prime Agro Horti Products Ltd., New
DelhiRs. 7,48,560.00 against Ginger Project should
be transferred to Govt. of Meghalaya (for Ginger
Project, Dalu). Thus, net liabilities to Govt. of
Meghalaya against particular project will be Rs.
4,78,584.00 and contingent liabilities not provided
for under Clause 17 of Notes of Accounts (Schedule
- 15) will be increased by Rs. 7.49 lakhs and works
out to Rs. 18.13 lakhs. Thus, amount of Current
liabilities and Current Assets will reduce by Rs.
7,48,560.00.

Noted.

Noted.
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pr-

Para of Auditor's
Report

Extracts of the concerned
Para of Auditors Report

Replie's of
Management

Para11to
Auditor's Report

Para 12 to
Auditor's Report

2. Ginger Processing Unit at Byrnihat should be debited
with Rs. 3,44,665.00 towards cost of Construction of
boundary wall/fencing and shown under Fixed Assets
and depreciation @ 5% Rs. 17,233.00 should have
been provided. The loss for the year will increase by
Rs. 17,233.00.

3. The expenses incurred for preparation of project report
Rs. 4,73,362.00 should be debited to preliminary
Expenses and deduction u/s/ 35 D of Income Tax Act,
1961 should be claimed at 1/5 th of the expenditure
Rs. 94,672.00. The loss for the year will increase by
Rs. 94,672.00.

Other Income :

a) Interest Rs. 15,81,346.28 shown under head "Other
Income" (Schedule - 10) was understated by Rs.
12,39,544.00 being Interest income earned on current
year's period on maturity of Bank Fixed Deposits which
were wrongly credited to 'Interest Accrued Account'
instead of 'Other Income (Interest)'.

b) Provision for Interest accrued but not due was wrongly

provided short by Rs. 49,469.00 on one of the Bank
Fixed Deposit No VCC 2094 of Syndicate Bank for Rs,
1,45,90,891.00. Credit to Interest income will be higher
by Rs. 49,469.00 and similarly debit in 'Interest Accrued
Account' should be higher by same Amount.

Thus, Other Income (Interest) - Schedule - 10
shown at Rs. 15,81,346.28 should be Rs. 28,70,359.28
due to increase of Interest income by Rs. 12,89,013.00
and Interest Accrued shown under caption 'Current
Assets, Loans and Advances' in Balance Sheet at Rs.
24,50,244.00 should be Rs. 37,39,257.00. Thus, loss
for the year is overstated by Rs. 12,89,013/-.

Balance carried forwad in 'Suspense Account' in the
books of Zonal Office, Assam Rs, 1,78,483.20 was written
off by transferring the balance to Prior period expenses/
Adjustment (schedule-16) vide Inter office communicatin
Memo No. E&M/2-1578 dated 05-11-2002. The Board's
Resolution should have been taken to write-off the sum

of Rs. 1,78,483.20.

Noted.

Noted.

Noted.

Noted.

Noted for
compliance.
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NERAMAC
Para of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management
Para 13 to Electricity expenses (FJCP) Nalkata Rs. 4,38,550.00 | Noted.
Auditor's Report includes prior period electricity bills for the period from
14-12-01 to 31-03-02 for Rs. 12,600.00. This amount
should have been shown in prior period expenses. The
current year expenses will be lower by Rs. 1,26,000.00.
Thus, loss for the year will be reduced by the said amount.
Para 14 to Outstanding Liabilities of FJCP (Nalkata) shows following | Noted.
Auditor's Report old amounts credited in following names which are sticky
and requires to be written off:
a) Factory Electricity Charges Rs. 1,42,000.00
b) Kailashahar Primary Marketing
Co-op Society Ltd. Rs. 5.576.00
c) Brahma Trading Co. Rs. 4,239.00
Para 15 to KEW Quality Pine Apple purchased on 08-08-2002, 09- Noted.
Auditor's Report 08-202 and 10-08-2002 Total Quantity 49.858 MT @ 1.64
per Kg was damaged due to non functioning of processing
machine which amounts Rs. 81,767.00. No adjustment
was made in financial books for the loss due to damaged
Raw material by debiting Profit & Loss Account being extra
ordinary loss.
Para 16 to No Provision was made for outstanding Tripura Sales Tax | Noted.
Auditor's Report for Q.E.31-03-2003 for Rs. 953.00. Thus an outstanding
liability was understated by Rs. 953.00.
Para 17 to TDS deducted at source by BEC Fertilisers Unit of Bhillai | Noted.
Auditor's Report Engg. Corpn. Ltd., Bhillai for Rs. 12,359.00 was deducted
during the F.Y. 2001-02 but has wrongly debited to Sales
Account durign F.Y. 2002-03 instead of TDS deducted at
source. Sales for Rs. 12,359.00 are understated. Thus,
loss for the year is overstated by Rs. 12,359.00.
Para 18 to Contribution to Provident Fund Rs. 7,18,613.00 includes | The issue has
Auditor's Report employers contribution payment of previous year 2001- | takenup with the

02 at Zonal Office, Agartala Rs. 23,749.00. No Provision
is made for Employers Contribution Rs. 26088/ for the
month of March, 2003 at Zonal Office, Agartala. Besides
employees contribution Rs. 7,200/~ deducted from Shri
D. Borgohain was credited in CPF Account at Nalkata
Books but said amount could not be deposited due to
some technical reasons. Thus, allowable employers
contribution for the year should be Rs. 7,13,752.00 instead
of Rs. 7,18,613.00 after above adjustment.

Provident Fund
Commissioner,
Guwahati as
well as Agartala.
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NERAMAC &
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

BALANCE SHEET AS AT 31°7 MARCH 2003

As at March As at March
SOURCES OF FUND SCHEDULE 31,2003 31,2002
(Rupees) (Rupees)
1. SHARE HOLDERS FUNDS :
(a) SHARE CAPITAL 1 76200000.00 - 76200000.00
(b) SUBSIDY/GRANT-IN-AID 2 26818499.00 33380000.00
LOAN FUNDS :
VRS 1895669.06 2544481.46
104914168.06 112124481.46

TOTAL FUND EMPLOYED

Il. APPLICATION OF FUNDS :
(a) FIXED ASSETS

(b) GROSS BLOCK 3 44106141.08 44034522.58
(c) LESS : DEPRECIATION 35591788.40 34476382.40
(d) NET BLOCK 8514352.68 9558140.18
(¢) CAPITAL WORK IN PROGRESS 4835799.00 —
‘ 13350151.68 9558140.18
Sd/- Sa/- Sd/-
S. Bhattacharjee F.R. Ingty J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sdr-

C. L. Maheswari, Proprietor
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S~

I1I. CURRENT ASSETS. LOANS & ADVANCES

(a) INVENTORIES 4
(b) SUNDRY DEBTORS - . 5
(¢ ) INTEREST ACCRUED

(d) LOANS & ADVANCES 5

(¢) CASH & BANK BALANCES 7

IV.CURRENT LIABILITIES & PROVISIONS :
" (a) CURRENT LIABILITIES 8

(b) ADVANCE AGAINST SALES

NET CURRENT ASSETS (III) Less (IV)

V. MISC. EXPENDITURE
TO THE EXTENT NOT WRITTEN OFF

OR ADJUSTED

PROFIT & LOSS ACCOUNT :

DEBIT BALANCE OF PROFIT & LOSS AS
PER PROFIT & LOSS ACCOUNT

TOTAL ASSETS (NET)

ACCOUNTING POLICIES 14
NOTES TO ACCOUNT ; 15

2753515.74
19291118.48
2450244.00
12069279.48
38884038.42

NERAMAC &

2124082.21
23978021.83
6443043.00
8204340.25
| 37573359.42

75448196.12

78322846.71

21353753.34
1583400.00

14151954.33

52511042.78

1982786.18

37070187.42

73729032.56

6972134.42

31423314.48

104914168.06

112124481.46

In terms of our seperate report of even date.

Sd/- Sd/- Sd/-
S. Bhattacharjee F. R. Ingty J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sd/-

C. L. Maheswari, Proprietor
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VI,

VIL.

VIILL

NERAMAC

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

PROFIT & LOSSACC OUNT FOR THE YEAR ENDED 31T MARCH. 2003

SCHEDULE

INCOME
(a) SALES

(b) OTHER INCOME

EXPENDITURE

(a) MATERIALS & MFG.
EXPENSES

(b) ESTABLISHMENT & ADMN.
EXPENSES

(c) EXPENSES ON PERSONNEL
(d) DEPRECIATION
(e) MISC. EXPENSE WRITTEN OFF

LOSS
LESS::

PRIOR PERIOD
ADJUSTMENT (NET)

SUBSIDY
NET LOSS DURING THE YEAR
BALANCE OF LOSS BROUGHT

10

11

12
13

16

93245.34
6400000.00

As at 31, March 03 As at 31March 02

FORWARD FROM THE PREVIOUS YEAR

BALANCE IN PROFIT & LOSS ACCOUNT
CARRIED FORWARD TO BALANCE SHEET

SCHEDULES AND NOTES ATTACHED FORM AN INTEGRAL PART OF ACCOUNTS.

IN TERMS OF OUR SEPERATE REPORT OF EVEN DATE.

Sd/-
S. Bhattacharjee
Executive Director

Sa/-

F. R. Ingty
Director

C.L. Maheswari & Co.
Chartered Accountants

C. L. Maheswari, Proprietor

Sar-

[25]

(Rupees) (Rupees)

48795689.05 58701834.51
1604404.23 3213856.29
50400093.28 61915690.80
48639367.80 62420670.81
3669739.97 4045405.95
8719140.55 8041590.84
1115406.00 1404352.00
396557.24 347000.00
62540211.56 76259019.60
12140118.28 14343328.80
649324534 7550558.23
5646872.94 6783770.57
31423314.48 24639543.91
37070187.42 3142331448

Sdr-
J. L. Darkim

Managing Director
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NERAMAC &

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (1) FORMING PART OF

THE BALANCE SHEET AS AT 31.03.2003

As at 31, March 03  As at 31March 02

(Rupees) (Rupees)
SHARE CAPITAL
Authorised 100000000.00 100000000.00
100000 Equity shares of Rs. 1000/- each
TOTAL : 100000000.00 100000000.00
ISSUED & SUBSCRIBED
76200 Equity shares of Rs. 1,000/- each 76200000.00 76200000.00
TOTAL : 76200000.00 76200000.00
Sdi- Sd/- Sdi~-
S. Bhattacharjee F.R. Ingty J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sa/-

C. L. Maheswari, Proprietor
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NERAMAC ,:m;?’
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (2) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2003

SUBSIDY/GRANT-IN-AID

1)  Subsidy Received from NEC

2)  Less:Adjusted/Transferred

3)  Grant-in-Aid Received from
Ministry (Project proposal
Under Mini-Mission 1V)

4)  Subsidy received from NEC

Less: Transferred to P/L. Alc

Sdr-
S. Bhattacharjee
Executive Director

As at 31, March 03  As at 31March 02

(Rupees) (Rupees)
44,100,000.00
- 21,781,501.00 22,318,499.00 30,880,000.00
2,500,000.00 2,500,000.00
4,000,000.00 l
2,000,000.00 2,000,000.00
TOTAL 26,818,499.00 33,380,000.00
Sd/- Sa/-
F. R. Ingty J. L. Darkim
Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants

Sd/-

C. L. Maheswari, Proprietor
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SCHEDULE (4) FORMING PART OF THE

BALANCE SHEET AS AT 31.03.2003

As at 31 March 02

(Rupees)
427559.00

737442.05
460931.16

498150.00

2124082.21

INVENTORIES As at 31, March 03
(Rupees)
A. Stock of packing materials 776527.40
B. Stock of finished goods 1225139.75
C. Stock of stores & spares 273317.99
D. Stock of raw materials 182525.60
E. Stock of Power & Fuel 296005.00
TOTAL : 2753515.74
Notes :

A. Stock of finished goods has been valued at cost or market value
whichever is lower and verified and certified by the management.

B. Stock of other inventories other than finished goods has been valued
at cost / realisable value and verified and certified by the management.

Sd/- Sdr-
S. Bhattacharjee F.R. Ingty
Executive Director Director

C.L. Maheswari & Co.
Chartered Accountants
Sar-

C. L. Maheswari, Proprietor
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Sdr-

J. L. Darkim
Managing Director

NERAMAC &
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI
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NERAMAC ﬂ,.
IY()I!JHE[13}15¥I131lPi]3]3(11()P§!ll;}X(}lll(EIJIJITJI{}XIJ
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (5) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2003

As at 31, March 03 As at 31 March 02

(Rupees) (Rupees)
SUNDRY DEBTORS :
Unsecured, Considered Good :
I) Debtors outstanding for a period exceeding Six
Months but not more than one year 6581532.13 11966921.29
11 ) Debtors outstanding for a period exceeding Six
Months but not more than two years 896645.81 5532933.76
111 ) Other debtors ; Unsecured, considered good 11812940.54 6478166.78
TOTAL 19291118.48 23978021.83
Sd/- Sd/- Sd/-
S. Bhattacharjee F.R. Ingty J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sdi~-

C. L. Maheswari, Proprietor
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NERAMAC &

' NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (6) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2003

Loan and Advances As at 31, March 03
(Recoverable in cash or in (Rupees)

kind for value to be received)

A. Unsecured, considered good

l. Advance 5299998.36
Il Advance to staff 28540.00
ll. Deposits 1115391.12

V. Paymentto Corp. Tax (Under Revision) 167800.00
V. Receivable from MFPI 1457550.00
Vl. Receivable from NEC 4000000.00

Vil.  Inter Branch Adjustment —

TOTAL : 12069279.48
Sd/- Sdr-
S. Bhattacharjee F.R. Ingty
Executive Director Director

C.L. Maheswari & Co.
Chartered Accountants
Sar-

C. L. Maheswari, Proprietor

[31]

As at 31 March 02
{(Rupees)

2789095.38
21730.00
942563.12
167800.00
4104668.55
0.00

178483.20

8204340.25

Sd/-
J. L. Darkim
Managing Director
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NERAMAC A7
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (7) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2003

IMM As at 31, March 03  As at 31 March 02
(Rupees) (Rupees)
Cash and cheque in hand 74655.73 183543.79
Imprest Cash 3097.95 6223.56
Postage in hand 1306.00 405.00
Draft-in-transit 500000.00 420000.00
A. State Bank of India :
New Guwahati Branch in current A/c 70323.21 67847.64
Agartala Branchin S/B A/c 31833.00 10100.00
Borjhar Branch, Guwahati, in current A/c 37186.97 44479.97
Kumarghat Tripura, in current A/c 674840.05 38177.83
Samaguri Branch, Nagaon, in current A/c. 13202.68 18661.68
. Vairengte Branch, Mizoram, in current A/c 1500.00 1500.00
New Guwahati Branch (ZO, Assam), in current A/c 305689.73 0.00
Jagiroad Branch, Nagaon, in current A/c 0.00 : 4697.50
A .D. Nagar Branch, Agartala, in current A/c 1172491.25 1655623.25

B. United Bank of India :

Usha Market Branch, Agartala, in current A/c. 85001.55 55904.05
Sd/- Sd/- Sd/-

S. Bhattacharjee F. R. ingty J. L. Darkim

Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sd/-

C. L. Maheswari, Proprietor
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (8) FORMING PART OF THE

BALANCE SHEET AS AT 31.03.2003

NERAMAC &

4

TRy

CURRENT LIABILITIES As at 31, March 03  As at 31 March 02
& PROVISIONS (Rupees) (Rupees)

Current Liabilities

A. Sundry Creditors 6602873.68 9590742.25
B. Other Liabilities 4503003.56 3599903.48
C. Syndicate Bank, 9433506.00 0.00
Guwahati Branch (Overdraft)
D. Security Deposits 814370.10 961308.60
TOTAL: 21353753.34 14151954.33
Sd/- Sa/- Sd/-
S. Bhattacharjee F.R. Ingty J. L. Darkim :
Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sa/-

C. L. Maheswari, Proprietor
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NERAMAC &
NORTH EASTERN REGIONAL-AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

wi =N SHE T T P g e -
e = [ ins B Ak B

SCHEDULE (10) FORMING PART OF THE
PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2002 -

" OTHERINCOME .- . As at 31, March 03 As at 31 March 02

: (Rupees) i
1. Interest 1581346.28 - 3142684.95
2. Sale of scrap materials - 2305795 .- - . . - 0.00-- .~
3. Vehicle hiring charges - 0.00 61171.34
4. Service Charges . . 0.00 10000.00 . -
TOTAL -+ 1604404.23 3213856.29
.- Sat et Sdi/- , Sa/-
S. Bhattacharjee F.R. Ingty J. L. Darkim
-Executive Director ; Director Managing Director. - .
" "C.L. Maheswari & Co. A
. Chartered Accountants e
' Sd/- 4

o _-G_._—L.l-Maheswarf, Proprietor
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AL | NERAMAC &
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION-LIMITED, GUWAHATI

SCHEDULE (11) FORMING PART OF THE
PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2003

MATERIAL & As at 31, March 03 As at 31 March 02

MANUFACTURING EXPENSES (Rupees) (Rupees)
Raw Materials consumed 321155690 452847550
Trade : Purchased (As per Annexure A) 42238700.45 531891 82. 2_'0
* Goods Opening Stock (As per Annexure B) 737442.05 : .
Less : Goods closing Stock (As per AnnexureC)  (-) 1225139.75 487697.70 2440094.14
Packing Materials 653878.60 588441.60
Stores & Spare Parts 268134.92 303108.37
Power & Fuel 457348.17 77792.00
Factory Repair & Maintenance 115111.30 57275.00
Factory electricity 438550.00 692000.00
Freight & Handling (Factory) 103609.25 29145.00
Processing Cost on Pickles 5347.00 13854.00
Factory Wages 691217.00 386461.00
Insurance (Factory) 0.00 114842.00
Storage charges 366604.00 s
577007.91 o

Freight & handling (G)

TOTAL: - 48639367.80 62420670.81
Sd/- Sd/- Sdr-
S. Bhattacharjee F.R. Ingty J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sd/-

C. L. Maheswari, Proprietor
[38]



& YWY

 2Rhpl bkl klone] b R yhane

Llipt) ek Py, lipy Pl i %wa ik
et e o o e sl b Bl
. (b Sh Dol W00 B pb
00°¥19'926 8L 1Y - 0 I Bdle  GT
00°TO¥'66€'T ¥6°L6 - 0 I Bl kbllelr  p
G8'65L'PET 68 - 0 I dlbhi2 €T
00°'699'900°9 §'88% 00'2LL'L8T'8 £9°C6S N epble  ZT
oo.mmo.wm 629 = 0 "sBy BRle TT
00°'¥62'059'€ b'6S - 0 W pwk 0T
00°S6¥'S16 8'0€ - 0 W w6
00'S6T'6L 60°T 00°'SOT'ZLE 589 N 2b)biglblh 8
00'182'Z0¢E GL'826'L59 blhe th L
'60°096'229'9¢ GG ZEY9 00°866' LY LT T€'6£89 I se 9
00'E€TS'TIST 06'L a1 pehph g
00°000°€ S1T . 0 Pid hkbjlisdd ¥
) 00°'SZ0'T9 §'GLe "SBM Ble €
00°SZ5'64T'T LS'SY 00'SZb'80T 86'V6 I T
00°€08'TZ LT 0005’8 058 By phy e T
= Wb 7007 Bl 1€ - wwwm mSNMEE = wﬁm ey e
EEEV ﬁrrv%?mwrwwﬁmmoomgfm




“J0peud m:.__mm.tmﬁ :

R

0

J0j08ild . 10198 8AIIN28xXg lojeudold ‘Lemseyepy 1 -

npee 3 AUl o odliByoryeyg 'S sweinooy o)

/PS \ P8 00 ' UBMSOYBW “TD
00°'¥19'926 8LV . 0 R 1ebuln - gt
00" TOV'66€E"T ¥6°L6 - 0 "I leaw ueaqeAos T
S8'6SL'PET 6'8 . 0 g Mequieye] €1
00'699'900'9 5 88Y 00'2LL'£8T'8 £9°C6S 17 spaas 03e10d 7T
00°'820'29 629 A 0 'sBy sl - IT
00'¥62'059'¢ v'6S - 0 I Hedns 01
00°S6+'ST6 8'0€ - 0 I laqgny 6
00°S6T'6L 60'T 00°S0T LLE 689 I sja9ys auayihjod 8
00°182'20¢E SL'8T6°LS9 synpoid jini4 £
§0'096'229'92 GG'ZEV9 00°866' LY LT T£°6£89 I esed 9
00'€TS'IST 06'L I ysy i@ g
00°000'€ STT - 0 Pid wnigeziey ¢
00°GZ0°'T9 §'SL¢T "sby| Inumaysed ¢
00°S4S'64T'T LSSV 00'SZP'80T 86'¥6 1 swooug €
00°'€08’'1C LIT 00°'0S.'8 05°/8 "B 1addad >oe|g T
(s33dny) | ALILNVAO (s33dny) | ALILNVNO (i S

Z00Z ‘TE€ HOUVNW LY SV

£00¢ ‘TE HOYVIW 1LV SY

SATLICOWINOD ISYHIUNC

(S33dMd NI INNOWY)

£00Z°€0° 1€ GIGNT 9VIA IHL 904 O/V SS071 % 1I308d IHL 90 1uvd ONING0S V JUNXIANNY (01) TTNAIHDS
ILVHVYMOD "‘GILURKIT NOILYHOJHOD DNILIMHVYI TYHALINOMDY TVNOIDIH NIALSYH HLHOM

r WSTALLS ST,
\...\_.u .VR\\. m,"\\“.\.«.. / n




(o]

lipk Al (il L
e <A Kooty sk 2 prdgls b 4
| 6z'z81'68T'ES : TYIOL SP 00L'8ET'TY ik

00°0 | 00°005’€ 00°0T B LY BLkR] €€
00'0 00'992'9/E 0409 "IN Bie Z€
000 00°0£2'£91 00'0/42€ "ON bt BDYI  TE
00°09%'ELY 1°9¢ - 000 "I Bkl 0€
00005861 s¢ - 00°0 I pelkl 62
00°696'166 60'E€ET 00°8+1'ES 00'9 "IN e 8C
00'6S2 LTV 25°85 00°E£TE'90S 62°€9 WA hle B LC
00'08£°0€ 00SS - 0 "sB oelh 2R whils 9T
00°02E'09T'T 99 00°0€S'ZYE’T 00°€9 g B . GC
0€£°T02°96£"C 6€'62L2 047618259 25'9%L "I Ble T
00°'8€T'9€L'T LS'ETT - 0 A ph pa €7
00'€96'6€E€ 6£°'SST 00°04S'6TE 65°0CT I el Wbl ZZ
00°000'0Z€ 0z . - 0T By Bajhlp 1T
00°000°0vE ov - 0 "IN bkl 0T
00'0€9 12 - 0 'sBy ph 6T
00°000°Z € - 0 "ON Bk e 8T
00°£8T'€LT'E 8G'LEY 00'GST'2SH'T 90°'08T I swn LT
- 0 00°215'¥92 Sb'SE "I Bdle 2 9T
2P | eI 7Y | 1Elh B BBk [pyE: deck

b 700T Rlbt LE

b €007 plh LE

y OVWYHAN



[ov]

Jopoaiiq Buibeueyy Jopang - Iopoaui amnoaxg Jojoudold ‘Lemsoyeny 1 0
wpeq -7 7 Aibui 4 o solieyoeleyg 'S Syenunosay pasepeo
/PS +/PS /PSS '00 P UBMSOYRH "1
0Z'Z8I'68T'ES . % TINIOL SP'00L'8€T'2Y : "IVLOL
00°0 00°00S'€ 00°0T > O eljpuonD €€
00°0 00'992'9/L¢€ 04709 I ojelod  ¢g
00°0 00°042'£9T 00°0/4TE ‘ON ued onseld g
00°09v'€LY 1°9¢ - 00°0 g NS pE
00'005'861 G2 - 00°0 "IN Heqehos 67
00°696°T66 60°€ET 00'8¥T’ES 00°9 "IN 1e3YM 87
00'6SZ'LTY 5°8S 00°E€TE'905 62°€9 "IN DOW LT
00'08€’0€ 00SS - 0 "sby M6 [pays 183sA0 97
00°0Z£'091'T 9s 00°0ES'ZYE’T 00°€9 "IN Inumayse)d mey ST
0£°'T0Z'96¢£'2 6£°GTLT 04618259 759/ WA ooquieg
00°8€2'9€/’T LSTETT = 0 "IN _ lnuedale usLIH £
00'€96’6E€ 6E£°GST 00°04S'6T€E 65°0CT "IN ueiq a0y  ¢¢
00°000°02¢ 0¢ G 0¢ "B ; sdl  1¢
00°000'0tE oY - 0 g paas eyolueya 0z
00°0€9 i 4 - .0 "sby nmyo 61
00°000°, 3 - 0 "ON ~ xoga9g 8T
00°£8T'€LT'E BS'LEY 00°SST'ZSP'T 90'08T "M 9ZIeW /T

i 0 00°CTS 9T Sb-6E AN 49buin mey 91

ol el §




blipk] Bk tbligk) blipk] [ibfld a2
e E : (et $h PR32 B o

6L°SES'LLT'E : WIOL SO'ZYY'LEL :
0%° 105’805’V
61°££0'989'L
00 CIT IC L GT'6CELE 8.6 "IN Iy
00°000°0¢8 0¢ . 0 "M 2a2k
007000009 0T - _ 0 "IN Ihks ke
0€ 1SL'T¥T 9.'9T " ‘ 0 "IN hlb hI2D

- 0 0Z'+S0°ST 0£°09¢C 'sb kbl

i 0 00°000°SSE 0T I Bdle
00°+08'82L €L°L - 0 I Dbk

= 0 - 0 5By phr] IS4

- 0 - 0 I bl
00°008°€9 ~ 006¢ 00°'995’T 0 563 B

- 0 - 0 "sby Pl
0¥" 105’805’V +'890LL - 0 "sb b
66°€99'€0T 0T'¥29'LST 0 "B beleete Mo DIhIE. 13t
00°£96'C 00°LSL'E 0 'sb B IokkR]
0G'LEV'S6S . S6°0CT¥ 0S'TTT'LST G9'STTT *sb Bie

) 1Ay Tt
Wmmooﬂrﬁ; . mwwmoowﬁn_m flpd th LB 1P} ks Mhike

(f L BUER )

B Thh YA PR
RS

@?:%ﬁgrﬁmﬁwmoomgz




Jopoaiig Buibeuepy

wppeq 1

/PSS

BLSES'LIT'E

0¥’ T0S'80S5'Y
6T°L£0'989"2

00°2T1'12

00'000°028
00°000°009
0€'ISL'Tbe

00'+08'82/

00°008'¢9

0" T0S'80S'Y

66°£99'€0T
00°£96'¢C
0S°LEV'S6S

S3adny

1002 ‘yoiep 1e sy

- uopan
Abuj Y o

/PS

(1]

TYIOL SO'Zvv'LE4

ALILNVNO

ST6CE'LS
0Z'$50's¢
00°000°SSE
00°995°'T
0T t29’'/ST
00°4SL'E
0S'TTIT'/LST

S3adnd
Z00¢ ‘I1dy je sy

002l 9ApNORXT

oolieyoepeyg °S

“/PS”

TYLOL

8L°6

0€£°09¢

(=]
|

OO QO O Q0 -0

S9'STET
ALTINYN

Jojeudold ‘uemsayepy 7 "0
/PS
SJURUNODDY palapeys)
0D 7 uemsayew 10

‘pPaJiajsuel) Drd 4O )201S : sso

d9zijie

100y Yanmy

uedng ewleg
JHequeyet

B2

labuig

edns

Jaddad »oe|g

aziep

swoo.g

soolds

@je1jusouod aoinl ajddeauly
S18410 @ sjonposd Jintg
|0 BljauoiiD
numaysed

HOO0LS DNINZdO : SAC0H IaAvHL

£00¢’c0'1€ A30NT HVIA FH1L U0 O/V SSOT % 11303d FHL 0 14Vd ONIWEO04 9 SUNXanNNY (11 ITnagnos

ILVHYMOD “‘GILINT NOILYHOJIHOD DAMILIMHYK TVINALINOIEDY TYAOIDIH NHILS VA HIHON

M VA

s

df et §

P



[zv]

bliphk] Rk blepk) | Slipkf bl " it
£ e i (et 5 PR D o bk

S0"ZvY'LEL |[ej0L SZ'6ET'STT'T wh
G2 6CE'LE 8L°6 00°€62'TE 1€°8 I bl

- 0 00°9€T'9SE v'19 N Due

- : 0 00°000°€E 00°00¢ ON L Bjlle
0Z°¥50°'S¢ €092 - 000 *sB blb
00°000'SSE ot - 00°0 *sby| Eble

- 0 00'¥99'6 08'02T 'sby| Bl Il

s 0 00°€95'1S 259 "IN Bbh
00°995'T 0 0061192 00'6£6 ON B

- 0 00" TLT'VET G860V 'sby Bk h
0T ¥29'LST 0 SLvLS'TTY 00°0 'sby Rellzete IE DIWE th
00°ZSL'E 0 00°8€6 000 5By 2R lidkkR]
0S'TTT'LST G9'STIIT 00° 185’68 06'C¥9 *sbyl e

h3: lell Y3 lElh
ESS%&E wwuoowﬁwz gles b 2t B tolbd 121l Hhike

(LS BUER )

1e (UL ) J2REe % kh BISD P TOOT flh L€

@ DYWYY




[zv]

3 v
18

Jopauq buibeueyy Al i 402U b LA 10JoBJIq 9AJNOSXT _ Jojoudolc] h.‘\mm.mm_.mcmsﬂ.._q ko

e I : i \GUE m i : e 4 mmbmcomtmcm_ m. - o E:ﬂ::ouv( nm.._,mwmto

PS , el : l\bm. ..m..., R ; ¥ o ,..,._.,n\b.m... wt i oow:m.kmmcmE i)

e g i Bl o
|el01L S/L*6ET'STT'T lejol

8/'6 00°€6C'TE T€'8 "IN SEZA] LR

0 00°9€7'95€ 19 I .. o®0d

v 0 00°000°€ 007002 ON . Beg:Auunog
owémaﬁm : £°09¢ - 00°0 "sBy - ea)
00" ooo mmm o1 - 00°0 'sB 12buis.
0 00°'¥99°6 08°0¢1 'sby Jaddad >oejg

; 0 00°€95'1S 25'9 A ; aziep

A 0 ... 006T1'97 00°6£6 ON e swo0.1g

= 0 6 Ghit LY bET . . S8'60%Y ‘5B - ,__mu.mbcuucou,,mum:m ajddesuid

0T ve9 hmﬁ , W i Wi N#hmhmmv oo._,o ] £ _L_.mmv__‘__ - . SIBYI0 dw__muu:_uoﬁ nJd
00’ hmm € ; 0 _ ”,“ 00’ wmm _ , oo BE A , ,.,.,mm.v_ 4t |10 e|[puonD
0§ TITLST: Y £9'gTTIT ' 00°'T85'68  06'z%9 ~ 'sby| " Jnumaysed

CEERTIT ALTINVNO (S33anyd) ALILNVNO TINN

U1 ZO0T ‘Yd4e e sy

£007 ‘Yoiaep e sy

AD0LS ONISO'IO ¢ mQOOO dAVdL

_‘
‘ A 4 '

mooN mo L€ Gwnzm m<m> dHL ¥04 oV mmOJ k'] ._._n_Omn_ w:._._. mO ._.m_<n_ GZ_EMOm U mmDKmZZ< :.E m.._DDwzom
-.HQEQED@ "L ZO—EéOLﬁGU uruz-,ﬁmu—g dgﬁﬁﬁUaﬂaw ﬂﬁZO—@mﬂm Zﬁﬂh@<m— HIHOM
.\.‘ \J,\.\ P m_ l\..,“fw‘,,. 1




NERAMAC

I gt st iy fauor fm fafues
31 HT=T 2003 T T O sht 3=t (( 12)

A

Wifee & T
SETE

AT @
[EhIEERECa

& FHETA
IEFINEECE]

fafay =d |
IEERIRETAR

R A AR TEEE
RS @Y
sfafy T twEE
faorett wd

ot weiv

T 3R

TIE I

o HeRe § gaH
qrees ot Teltu™
TETHTOT RIS

wifafees T TET Ioh
L RCE]

X fewma wE

= fufdn @
AR Tl hi"
T § {@EE

qUER =T

T @

wfrem @

FAFAE AR

Fa: T, T, AR T8 HEA]

IIg 95T SEER

ﬁ?(fﬁm???a’??wm?a

AT TS YHE s @
31 H|TE 2003 @&

wqq ¥
255199.00
92206.00
136206.90
215990.35
643793.60
23347.00
91293.24
28865.00
192127.00
108352.90
18313.00
283587.03
- 34154.,00
1749.00
49588.65
140679.00
2291.00
23450.00
28293.00
36951.50
44990.00
448481.00
57699.00
13300.00
28529.00
6300.00
189919.80
15000.00
87841.00
5038.00
327110.00
9200.00
29895.00

4 3669739.97

g - = -

31 Wrd 2002 &
wuy
284115.20
71328.00
132649.90
424225.79
495237.90
21179.00
178352.00
71628.00
70014.49
118596.27
27158.95
380111.54
24639.40
0.00
52818.40
213245.58
1035.00
22340.00
76990.99
63244.55
48332.10
505631.00
51426.50
12600.00
40669.60
6600.00
249859.14
15000.00
T2365.25
6580.00
202347.40
14440.00
6588.00
84056.00

4045405.95

FT-
§aY fevE




NERAMAC

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE (12) FORMING PART OF THE PROFIT & A/C FORTHE YEAR ENDED 31.3.2002
. ESTABLISHMENT & ADMN. EXPENSES S Wil A& &t March
ITEMS 31, 2003 31, 2002
(Rupees) (Rupees)
Rent 255199.00 284115.20
Insurance 92206.00 71328.00
Printing & Stationery 136206.90 132649.90
Telephone/Fax 215990.35 424225.79
Travelling Expenses 643793.60 495237.90
Books & Periodicals 23347.00 21179.00
Bank Commission 91293.24 178352.00
Advertisement Expenses 28865.00 71628.00
Meeting & Conference 192127.00 70014.49
Miscellaneous Expenses 108352.90 118596.27
Eectrical Fittings 18313.00 27158.95
Vehicle Running & Maintenance 283587.03 380111.54
Entertainment Expenses 34154.00 24639.40
Guest House Maintenance 1749.00 0.00
Elect. Charges 49588.65 52818.40
sales Commission 140679.00 213245.58
Rates & Taxes 2291.00 1035.00
Membership Fee 23450.00 22340.00
Freight & Handling 28293.00 76990.99
Postage & Telegram 36951.50 63244.55
Renewal fees . 44990.00 48332.10
Sales Tax 448481.00 505631.00
Conveyance 57699.00 51426.50
Statutory Audit Fee 13300.00 12600.00
Stall Expenses 28529.00 40669.60
Tax Audit Fee 6300.00 6600.00
Board Meeting Expenses 189919.80 249859.14
Internal Audit Fee 15000.00 15000.00
Repair & Maintenance 87841.00 72365:25
Storage Charges 5038.00 6580.00
Legal Expenses 327110.00 202347.40
Registration Fees 9200.00 14440.00
Training Expenses 29895.00 6588.00
Ref. Van Expenses = 84056.00
TOTAL : 3669739.97 4045405.95
C.L. Maheswari & Co.
Chartered Accountants Sd/- Sdr- Sa/-
Sd/- S. Bhattacharjee F.R. Ingty J. L. Darkim
C. L. Maheswari, Proprietor Executive Director Director Managing Director
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NERAMAC
NORTH EASTERN REGIONAL AGRICULTURAL -
MARKETING CORPORATION LIMITED, GUWAHATI

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31 03. 2003
ACCOUNTING POLICIES - T o

" SCHEDULE No_;‘ 14

A.CAPITALISATION OF PROJECT EXPENSES

1. Pre-operative expenses on capital project as identified relating to projects are allocated on Pro-
rate basis of the cost of building, plant & machinery on commissioning of project.

B.FIXED ASSETS. VALUATION AND DEPRECIATION

1. Fixed assets are valued at their historical cost.

2. Inrespect of fixed assets sold, necessary adjustment entries are passed by effecting the original
cost of such assets and depreciation will be charged upto the previous year, working out the profit
or loss on such sales of fixed assets for booking the sale in the year of accounting in which the sale
of fixed assets has taken place.

C.VALUATION OF INVENTORIES

1. Stores & Spares At Cost
2. Loose Tools At Cost
3. Fuel, Oil & Lubricant ‘At Cost
4, Raw Materials At Cost
5. Goods in transit - AtCost
6. Finished Goods At Cost (cost price or market
price which ever is lower)
7. Empty Container At Cost
8. Packing Materials At Cost
Sd/- Sdr- Sar-
S. Bhattacharjee F.R. Ingty J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sd/-

C. L. Maheswari, Proprietor
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— NERAMAC &
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI
: SCHEb,UtE (1,3)" FO'I-QMIN.G.:PART OF'THE'A :
PROFIT & LOSS A/C FOR THE YEAR ENDED 31/03/2003

PERSONNEL PAYMENT TO AND PROVISIONS FOR EMPLOYEES

_Asat31,March03 _  Asat31March 02

Items (Rupees) (Rupees)
Salaries & Wages 6731852.30 ' *. * " '6324356.74 -
Contribution to provident fund 718613.00 - 638493.70
Gratuity 406124.00 - 150000.00
Staff Welfare 383711.25 215907.42
Bonus 180000.00 -306676.00
Admn. Charges towards CPF/DLI 63081.00 1 62195.48
TTA : 23004.00 ~99400.00
HTLTC 45765.00 ' 47462.00
Workman compensation 0.00 109935.50
Contribution to other Corpn. 12368.00 12164.00
Leave Encashment 150000.00 - - 75000.00
Leverage : 4622_.00 : 0.00
TOTAL : 8719140.55 8041590.84
Sar- Sa/- Sd/-
S. Bhattacharjee F. R. Ingty J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants .
Sd/- .

C. L. Maheswari, Proprietor
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NEF hMAC A
NORTH EASTERN REGIONAL AGRICULTURAL -
MAKKETING COKPORATION LIMITED, GUWAHATI

SCHEDULE FORM]NG PART OF THE BALANCE SHEET AS AT 31.03. 2003 g
: NOTES OF ACCOUNTS '

: SCHEDULE NO. 15

The Corporation owns 1.64 bighas of land in CS Plot No. 377 (New) of Mouza Nalkata under
Kailashahar sub-division, Tripura which has been allotted free of cost by the Govt. of Tripura and
whose value has been taken as nil.

The Corporation owns 4000 Sq. m.a plot bearing No. 12 inthe EPIP, Byrnihat for setting up a Ginger
Processing Unit, which has been prov 1510nally allotted by the Govt. of Meghalaya and whose value has
been taken as Nil. :

The Corporation owns 1.54 Bighas of land under Dispur Rf;vénue Circle in the DiStr_ict of Kamrup,
Assam for construction of Office building which has been provisionally allotted free of cost by the Govt.
of Assam and whose value has been taken as Nil.

The insurance claims on account of shortage of stock are accounted for as & when settled.

Stock of dﬁmaged PJC valued Rs. 41,61,501.40 has set off agaii;st subsidy received on accour_it‘;_)-fAloss |
in running the PJC Plant at Nalkata. ' :

‘Payirient to and provisions in tespect of payment o statutory auditors :

Current Year Previous Year
As audit Fees (Rs.) 12,000.00 ~12,000.00

No Provision for taxation has been made in the accounts for the current year in view of losses incurred.

Sa/- Sd/- Sd/-
S. Bhattacharjee F. R. Ingty J. L. Darkim
Executive Director Director Managing Director

. C.L. Maheswari & Co.

~ Chartered Accountants
Sd/-

C. L. Maheswari, Proprietor
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NERAMAC
D.STAFF BENEFIT / WELFARE

1. Liabilities in respect of bonus has been made in account on esmmatcd basis and as per prowsmn of
payment of bonus as Act 1965. a ‘ )

E. METHOD OF ACCOUNTING OF MAJOR ITEMS
1. LDO/Fumace Oilis to be booked under "Power & Fuel".

2. The expenditure incurred on capital project will be shown as capital work in progress till the project
is completed and commissioned from year fo year. ;

3. Claims against the company not acknowledged and accounted as debts estimated amount of contract
remaining to be executed on capital account, contingent liabilities, any other important aspects of
operation / marketing/ accounting etc. noted at the time of finalisation of accounts will form part of
the notes to the annual accounts of the company for that year.

F.PRIOR YEAR INCOME AND EXPENDITURE

1. Income & Expenditure pertaining to prior year are shown in accounts on net basis whether debitor
credit whichever is in excess as the case may be.

G.GOVT. SUBSIDY / GRANT-IN-AID

Govt. grant and subsidy etc. were accounted for in the year in which the same were sanctioned
depending on the nature of grant and subsidy.

H. GROUP GRATUITY
In absence of actuary, provision for group gratuity has been made in the accounts on the basis of

estimation.
Sd/- Sa/~- Sd/-
S. Bhattacharjee F.R. Ingty J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sd/-

C. L. Maheswari, Proprietor
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NERAMAC 4

Capacity and production Current Year Previous Year
Pineapple Raw Cashew Pineapple =~ Raw Cashewnut
Crushed Processed Crushed . Processed
a) Licensed capacity 48 MT/day 0.50 MT/day 48 MT/day 0.50 MT day
b) Installed Capacity -do- - -do- -do- “-do-
¢) Annual Production (in MT). ' .
1) Juice Concentrate 49.33 - - i -
ii) Finished Cashewnut -- 13.36 e e
9, Analysis of raw material consumed :
Item Consumption in MT Value (Rs.)
_ Pineapple 802.48 1313427.50
"“ Raw Cashewnut 75.39 1580599.90
Litchi 22.67 192969.50
Ginger 22.04 124560.00

10. The previous figure has been regrouped and rearranged where ever necessary.

11. Break-up of expenditure of employees who are in receipt of remuneration in the é’ggregate of Rs.
3,00,000/- or more per annum if employed for full year and of Rs. 25,000/- or more permonth if

employed for part of the year.

Number of emplojfees

‘ Employed
ForFull Year
Nil

Employed for

Part of the year
Nil

12. Investment allowance reserve will be created in the year of assessable profits.

13.  Claims against the corporation not acknowledged as debts :-

a) The Income tax authority has raised a demand of Rs. 1,67,800/- for the assessment year 1983-
84. The Corporation has filed revision petition before the commissioner of Income Tax where the

matter is subjudiced.

b) Legal & professional fees payable but not claimed (amount not ascertainable).

Sdr-
S. Bhattacharjee
Executive Director

Sd/-
F. R. Ingty
Director

C.L. Maheswari & Co.
Chartered Accountants
Sd/-

C. L. Maheswari, Proprietor
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Sa/- _
J. L. Darkim
Managing Director
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NERAMAC &

Some creditors have filed money suit/ writ petition against the Corporatlon because the Corporation
has not accepted the quantum of their claims.

In absence of actuary, leave encashment has been provided in accounts on estimation.

Contingent liabilities not provided for :

Creditors Amount Liabilities Contingent
' Claimed Provided Liabilities
1. Sobhayaga Advertising, Cal. 19.90 12.62 7.28
2. Co-operative cotton Ginning :
& Oil Mill 25.83 : -- 25.83
3. Sales Tax Authority 6.25 -- : 6.25
4, R & Z Distributor 23.24 2.38 20.86
5. Sugam Dairy 9.76 1.74 8.02
6. Prime Agro Horti Products Ltd. 22.91 12.27 10.64
Total : 107.89 29.01 78.88

Subsidy / sales subsidy received or receivable from the Government has been charged to
profit & loss accounts either in full or on pro-rata basis.

During the year 2000-2001 corporation has procured two numbers of Refngcrator Van under APEDA
Scheme for 100% grant -in-aid. The total cost for the two vehicles is Rs. 2209564.00. The value of the
vehicles has not considered in the accounts.

Sales includes value of 42700 Kg of frozen Pineapple Juice Concentrate and 6370 Kg of Litchi Pulp
equivalent to 53997 US Dollars was exported to Nepal during the year 2002-03. 3

The Company during the year 2002-03 had incurred Rs.32852.00 on account of fore1gn tour7
(Bangladesh)

Term deposit account maintained with schedules Bank includes Rs.145.91 lacs pledged with Syndi-
cate Bank, Guwahati branch against overdraft facilities availed from Syndicate Bank, Guwahati Branch.

Sd/- Sdr- Sdr-
S. Bhattacharjee F.R. Ingty J. L. Darkim

Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sar-

C. L. Maheswari, Proprietor
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NERAMAC 4

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

PRIOR PERIOD ADJUSTMENT 2002-2003

SCHEDULENO. 16

A e bl bl B e
1 TA 4300.00 0.00 0.00 140.00
'2 Pay & Allowances 15441.75 0.00 0.00 ~ 222874.00
3 Sales (Return) 178483.20 0.00 75534584 ¢ - 0.00
4  Purchase (Return) 0.00 0.00 150535.60 : 0.00
5 Advertisement 0.00 0.00 . 70.00 ~16150.00
6 Prof. Fee 0.00 0.00 0.00 . 10600.00
7 Rent 0.00 3900.00 8800.00 0.0
8 Electricity Charges 0.00 719.00 0.00 - 124271.01
9 Bank Commission 0.00 0.00 0.00:™ - 362.10
10 Consultant Fee 0.00 0.00 12000.00 - - 0.00
11  Service Charges 0.00 0.00 5000.00 0.00
12 Exhibition / Seminar 0.00 220273.00 0.00 X
13 Audit Exp. 0.00 0.00 0.00 60213.00
14  Services Charges 0.00 0.00 - 0.00 T 21041.72
15 Sundry Creditors 0.00 10810.35 0.00 ; 0.00
16  Freight & Handling 38095.00 0.00 -- . 0.00
17  Security Adjlusted 0.00 75408.69 0.00 ‘ ‘ 71.84
18 Misc Expence 0.00 0.00 32.00 000
19 Telephone & Fax 0.00 1687.25 398821.00 ;

20 Postage & Telegrame 0.00 4442.00° -

21 Sales Tax 58069.00 e =

22 Insurance -~ 100206.00

23 Legal Expenses ;25370.00 :

TOTAL : 319758.95 413004.29 296165.44 - 455723.67
Credit : 93245.34 159558.23
IN TERMS OF OUR SEPERATE REPORT OF EVEN DATE.
C.L. Maheswari & Co.
Chartered Accountants Sdi- - Sa/- Sdr-
Sdr- S. Bhattacharjee F.R. Ingty J. L. Darkim
Executive Director Director Managing Director

C. L. Maheswari, Proprietor
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NERAMAC &

NORTH EASTERN REGIONAL AGRICULTURAL
MARKET ING CORPORATION LIMITED GUWAHATI

'_:':.‘E

FACTORY: PERSONNEL & ADMN AND SELLING QVERHEAD AS ON- 31!031’2003

| Head of Account

1. Guest house maintenance

. Conveyance

. Printing & stationery

oW N

. Bank charges

a1

: Postage_& Teiegram

6. Pay & allowances

7. Staff welfare

8. Misc. Expns.

9. Travelling allowances
10. Books & periodicals
11.Telep_h_on_§a & Fax z
12. Enterta-inment

13. Insurance

14. Sales tax

15. Elect. Fittings

16. Refrigerated Van Expenses
TOTAL

C.L. Maheswari & Co.
Chartered Accountants
Sd/-

C. L. Maheswari, Proprietor

Factory personnel

PJC

2011998.55
79877.00

2091875.55

Sdr-
S. Bhattacharjee
Executive Director ™

[51]

(AMOUNT INRUPEES)

Sd/-
F.R. Ingty
Director

Admn. and Selling
Expenses PJC
474900
12040.00 -
20412.50 :
533440
2687.00

. 00
.. 239230
 100845.00
41900
11259.00
5231.00
24000.00
9067.00
9881.00

577007.91

782285.11. =

Sar-
J. L. Darkim
Managing Director
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

MANUFACTURING PROFIT & LOSS IN RESPECT OF PINEAPPLE JUICE

CONCENTRATE & CASHEWNUT PROCESSING PLANT FORTHE YEAR ENDED 31/03/2003

PJC/PULP Cashew
A. Prime Cost (including direct factory overhead)
1. Opening stock 0.00 15711150
2. Raw materials consumed 1630957.00 1580599.90
3. Stores & Spare parts 268134.92 0.00
4. Power & fuel 457348.17 0.00
5. Factory wages 325370.00 365847.00
6. Factory electricity 438550.00 0.00
7. Factory freight & handling 96943.25 6666.00
8. Packing materials consumed 647144.60 6734.00
9. Factory repair & maintenance 101041.30 14070.00
10. Cold storage charges 366604.00 —
TOTAL : 4332093.24 2131028.40
Sd/- Sar- Sdr-
S. Bhattacharjee F. R. Ingty J. L. Darkim
Executive Director Director Managing Director

C.L. Maheswari & Co.
Chartered Accountants
Sd/-

C. L. Maheswari, Proprigtor
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NERAMAC &

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED, GUWAHATI

MANUFACTURING PROFIT & LOSS IN RESPECT OF PINEAPPLE JUICE
CONCENTRATE & CASHEWNUT PROCESSING PLANT FOR THE YEAR ENDED 31/03/2003

PJC/PULP
B. Less: Closing stock " 234171.00
C. Prime cost allocation for goods sold 4097922.24
D. Factory personnel (incl. Admn. Staff) 2091875.55
E. Admn. & selling overhead 782285.11
F. Depreciation ' 804486.00
G. Total cost of goods sold 7776568.90
H. Sales 2350825.60
I. Net profit / (loss) (5425743.30)
A. Opening stock 0.00
B. Quantity produced 49335.00
C. Quantitysold | 44893.00
D. Quantity shrinkage / damage 33.00
Closing stock 4409.00

Sdr- Sd/-
S. Bhattacharjee F. R. Ingty
Executive Director Director

C.L. Maheswari & Co.
Chartered Accountants
Sd/-

C. L. Maheswari, Proprietor
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Cashew
89581.00
 2041447.40
93924.00
0.00

0.00
2135371.40
249449550
359124.10
1115.65
13363.00
13854.12

0.00
624.90

Sd/-
J. L. Darkim
Managing Director -
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NEEA /‘\{IA C
INFORMATION TO PART -IV OF SCHEDULE VI TO THE COMPANIES ACT BALANCE SHEET

A

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
(IN TERMS OF AMENDMENT OF SCHEDULE VIPART V)

REGISTRATION DETAILS | et
REGISTRATIONNO. ] e e Pt 5] . EZ‘
parancesmEeTDATE | 3] 1] [o]3] [2lofof3 |
e et e WM .M ‘Y E A R
CAPITAL RAISED DURING THE YEAR (AMOUNT IN THOUSANDS)
 PUBLICISSUE RIGHTS ISSUE
N E]L | N1 ['z?
BONUS ISSUE PRIVATE PLACEVENT
Wl r i © s i=g

T POSITION OF MOBILISATION AND DEVELOPMENT OF FUNDS (AMOUNT IN THOUSAND)

TOTAL LIABILITIES TOTAL ASSETS
110} 4] 911]:4 1 0 4 9|11 =
SOURCE OF FUNDS RESERVE & SURPLUS
PAID UP CAPITAL INCLUDING SUBSIDY/GRANT-IN-AID
F 2 8 5 0 2 8 {81 [ 8
SECURED LOAN UNSECURED LOAN
o e B e e = f == 1. 8 96
C.L. Maheswari & Co. el
Chartered Accountants Sd/- Sa/- Sad/-
Sa/- S. Bhattacharjee . . . F.R. Ingty J. L. Darkim
C. L. Maheswari, Proprietor Executive Director Director Managing Director
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NERAMAC |

APPLICATION OF FUND

NET FIXED ASSETS INVESTMENT

NET CURRENT ASSETS MISC EXPENDITURE
5 2 5 1 1 i 9 8.1 3
ACCUMULATED LOSSES

3 7 S e L
IV. PERFORMANCE OF THE COMPANY (AMOUNT IN THOUSANDS)

TURNOVER & OTHER INCOME TOTAL EXPENDITURE
5/]0[4]0]o0 61 21514]0:
PROFIT & LOSS BEFORE TAX PROFIT & LOSS AFTER TAX
e [-Nelebalsg om (-Nsie]lals
EARNING PER SHARE DIVIDEND RATE %

V  GENERIC NAME OF THREE PRINCIPAL PRODUCTS / SERVICES OF THE COMPANY (AS PER
THE MONETARY ITEMS)
ITEMS CODE (ITC CODE)

PRODUCT DESCRIPTION

C.L. Maheswari & Co.

Chartered Accountants Sd/- Sdr- Sdr-
Sd/- S. Bhattacharjee F.R. Ingty J. L. Darkim
C. L. Maheswari, Proprietor Executive Director Director Managing Director
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