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NERAMAC
CA/8/2001-
Date : 17th September, 2002

NOTICE

Notice is'hereby given that the 20th Annual General Meeting for the year 2001-2002 of North Eastern
Regional Agricultural Marketing Corporation Limited (NERAMAC) will be held on Monday, 30th Sep-
tember, 2002 at 15:00 hours at the Registered Office of the Corporation, R.G. Barua Road, Guwahati-

781 005 to transact the following business :-

AS ORDINARY BUSINESS
1) To receive, consider and adopt the Directors' Report and Audited Accounts for the year ended

31-03-2002.
2) Any other business that may ordinarily be transacted with the permission of the Chair.

AS SPECIAL BUSINESS

1) To consider and approve reconstitution of NERAMAC Board and amendmerit of Article 18 of
the Articles of Association.

By Order of the Board of Directors

Sd/-
(L. Rahman)
Company Secretary (Acting)

Place : Guwahati
Date : 17.09.2002

1.  All members of Company.

2. Mis. Sanjay K. Das & Co., Chartered Accountants,
 Panbazar, Guwahati-1

Ccto : All Directors.

Notes:

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead -
of himself and a proxy need not be a member of Company.

The explanatory statement relating to special business mentioned in the notice as required by
section 173 (2) of the Companies Act, 1956 is annexed to the notice. '
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NERAMAC

NORTH EASTERN REGiONAL AGRICULTURAL
MARKETING CORPORATION LIMITED

Ttem No : I (As special Business)

EXPLANATORY STATEMENT

Asper Articles of Association of the Company, the number of Directors of the Company shall be determined
by the president from time to time and which shall not be less than 9 not more than 17 Furhter, the Articles
state that these Directors shall includes one repesentive each of the eight constituent units of the North Eastern

Area and NEC Secretariat.

Commensurate with the size of the Company and also conduction Board Meeting with minimum quorum, the
Board of Directors of the Company at their 67th Board Meeting held on 19th August, 2002 decided to
restructure the Board of Directors by inserting three representatives from North Easter States on rotation
basis for two years and one representative from North Eastern Council as Chairman, NERAMAC.'

The abové modification in the reconstitution of Directors lead to alteration of Article 18 of the Articles of
Association. The proposed alteration in the Articles is subject to specific approval of the President of India.

The Directors commend under noted resolution for approval of the Shareholder.

The Coﬁlp'anfs Memorandum and Articles of Association is available for inspection at the Registered Office

 ofthe Company on all working days during usual business hours. None of'the Directors is interested or

concerned in the resolution.

The Shareholders of the Cdmpany may approve the following Special resolution if deemed fit and proper with

- orwith modifications (s) :-

"RESOLVED THAT in persuasion to Article 18 of the Articles of Association, Company Directors shall
include interalia three representatives from eight constituent units of North Eastern area on rotation basis for
two years and one representative from NEC as Chairman, NERAMAC currently Secretary NEC and with
such modification to be effected in the Articles of Association ofthe Company". ‘

(3]
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NERAMAC 7
IRECTORS REPORT =

DIRECTORS REFORI

To, ‘ :
THE MEMBERS OF
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPN. LTD. '

The Board of Directors have pleasure in placing 20th Annual Report and Audited
Statemnents of Accounts forthe year ended 31st March, 2002. , ‘

FINANCIAL RESULTS "
. (Rs. In Lacs)
2001-2002 : 2000-2001 -
Loss : Before Depreciation 53.79 " 105.73
Operational Loss 53.79 - : 1(_}5.73
Add : Depreciation 14.04 14.43
Book Loss 7 67.83 120.16 -
Transfer to General Reserve (-) _ 67.83 120.16

The Company's total turnover stood at Rs. 587.02 lacs during the financial year. Loss before
depreciation during the year was Rs. 53.79 lacs as compared to Rs. 105.73 lacs during the. previous:
year. The Corporation incurred a netloss Rs. 67.83 lacs during the year as compared to Rs.120.16
lacs in the previous year, resulting a decrease of loss of 57 % as compared to the previous year.
However, the Company is incurring operational losses essentially due to low production activity at the
Pineapple Juice Concentration Plant, carry over cost of PJC, operational loss on marketing of pro-
duces & incidence of higher level of depreciation. The shortfall of turnover was due to discontinuation

of counter marketing.

1. SHARE CAPITAL : : ; ;
The Authorised Share capital of the company as on 31/3/2002 remains same as in the previ-

‘ous year and stood at Rs. 1000.00 lacs. : :
The paid up Capital of the company as on 31/3/2002 remains same as in the previous y_eér
and stood at Rs. 762.00 lacs. ' i

2. DIVIDEND
In view of losses during the year, no dividend has been recommended.

3. PHYSICAL PERFORMANCE

i) FRUIT JUICE CONCENTRATION :

The Fruit Juice Concentration Plant at Nalkata Processed 49.67 MT of pineapple during the year
2001-2002 and produced 30.06 MT of Pineapple Pulp for supply to M/s. Hindustan Lever. Pro-
duction of Pineapple Juice Concentrate was not carried out during the year 2001 - 2002 as there

was no market for preserved concentrate. -
[4]
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‘ NERAMAC &
ii) CASHEW PROCESSING UNIT

The Cashew Processing Unit at Agartala processed 77.40 MT of raw cashewnut and pro-
duced 15.71 MT of finished product during the year 2001-2002 as against the production of
12.25 MT of finished product during the previous year. The production has been increased by
more than 22 % at the unit during this financial year in compare to the previous year.

iii) TRADING ACTIVITIES 7
Apart from Pineapple Pulp and Cashewnut the Corporation also marketed various other items
such as fruit products, rubber, raw cashewnut, fertilizers, ginger, maize,.supari etc.

- The total turnover on trading activities was-Rs. 560.37 lacs during the yéar 2001-2002.

_iv) OTHERS _

In order to boost the Food Processing Industries in North Eastern Region, Company has
organized a series of National Level Seminar related to the 'Development of Food Process-
ing Industries in North Eastern Region', in collaboration with the Ministry of Food Processing
Industries, Govt. of India. These Seminar were held at Agartala (Tripura), Pasighat (Arunachal
Pradesh) Shillong (Meghalaya) Guwahati (Assam), Aizawl (Mizoram), Kohima (Nagaland) &
Imphal (Manipur). ‘

Further, Company has also participated in different exhibition held at Guwahati, Agartala &
also at Ahara- 2002 at New Delhi, to exhibit and increase market of processed products of

North Eastern Area.

4. PERSONNEL AND INDUSTRIAL RELATIONS

PERSONNEL AND INDUSTRIAL RELATIVING
- Company's overall manpower strength stood at 52 Nos. (including two on deputation) as on

1/4/2002. industrial relations of the Company remain satisfactory during the year under re-
view. Voluntary Retirement Scheme (VRS) was introduced on 14th Feb. 1999. So far 20

(Twenty) employees were separated under this scheme.

5. IMPLEMENTATION OF OFFICIAL LANGUAGE
The company seriously pursued the policy of Government of India on implementation of
official language. '

6. PARTICULARS OF THE EMPLOYEES = :

None of the employees of the Corporation were in receipt of remuneration exceeding the
limits (i.e. Rs. 100000/~ Per month in a year or part of the year) about whom the particulars

~ are required to be given in the Director's Report under section 217 (2A) of the Companies
Act, 1956 read with Companies (Particulars of employees) Rules 2000 (Revised).

7. DIRECTORS RESPONSIBILITY STATEMENT |

i) That in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

5]
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NERAMAC 7

i. That the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a frue and fair
view of the state of affairs of the Company at the end of the financial year and of the profit and

loss of the Company for that period.

ii. That the Directors had taken proper and sufficient care for thé maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

iv. That the Directors had prepared the Annual Accounts on a going concern basis.

8. AUDITORS _ , _

M/s. Sanjoy K Das & Co., Chartered Accountant, Guwahati were appointed by the Company
Law board as Auditor of the Corporation for the financial year 2001-2002 under section 619
(2) of the Companies Act, 1956. Company's replies to the observations made in theirireport

are annexed to this report.

9. COMMENTS ON THE ACCOUNTS BY THE.COMPTROLLER‘&

AUDITORS GENERAL OF INDIA. - :
Comments from the Office of the Comptrolier & Auditor General of India under Section 619
(4) of the Companies Act, 1956 on the accounts of the Corparation for the year ended 31st

March 2002 are Annexed to this report.

10._DIRECTORS

The following changes took place among the Directors of the company during the year 2001-
2002.
NEW DIRECTORS :
1. Shri Mohanjeet Singh w.e.f. 02.08.2001

2. Shri H.W.T. Syiem w.e.f. 17.08.2001

RETIRED DIRECTORS

1. Shri A. B. Jamir w.e.f. 10.04.2001
2. Shri S.K. Tiwari . w.e.f. 25.04.2001
3. Shri P.C. Lawmkunga w.e.f. 30.05.2001 :
4. Shri B. Sanghnuna ‘w.ef. 30.05.2001
5. Shri L. Rynjah w.e.f. 25.07.2001
. 6. Shri Hage Khoda w.e.f. 25.07.2001
8. Shri AK. Goyal w.e.f. 02.08.2001
7. Shri V. Thulasidas w.e.f. 17.08.2001
. 9. Shri Mohanjeet Shingh w.e.f. 20.03.2002

[6]
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’ NERAMAC' S

11. ACKNOWLEDGEMENT"
eir gratitude to the Govt. of India, to the various

The Directors wish to place on record th
constituent states of the North Eastern Region, Banks, Co-operatives, Other Public Bodies

and Corporations who had extended their co-operation and valuable guidance during the
~ year under review. The Board is also thankful to the retiring Directors, auditors of the Com-
pany, the Comptroller & Auditor General of India for their valuable.guidance and advice.

The Directors would like to place on recb_rd their appreciation of all the shareholders of the
Company for their continued support and guidance. : ‘ :

The Directors of the Company. would also like to place on record their appreciation of the
“work done by the officers and staff of the Corporation.

On behalf of the Board of Directors -

Sd/-

(F.R. Ingty)

Date :18/09/2002 ;
Managing Director

Place :Guwahati
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Sitting in the dais are ED NERAMAC, Dr. S.K. Roy, Prof. Emeritus, |ARI and Sri Pabitra Kar,
Hon'ble Industries Minister, Tripura, at the Seminar held at Agartala on 19.01.2002 on
"Prospects & Problems of Processing and Marketing of Processed Food Products in Tripura”.

Dignitaries at Dais at the Seminar on " Development of Food Processing Industries
in Arunachal Pradesh" held at Pasighat on 01.02.2002.

3 G T NVERAALAC T
SEMINAR ON 'PROSPECTS OF PROCESSING
AND MARKETING OF GINGER IN N.E. REGION
NORTH SASTERM REGIONIL AGRI MARKETING CORPORATION TR
BYA
yr:;marr; o] ,u{fé WDUSTRIES
FEBRUARY 7. 2002 ; =

Dignitaries at Dais during the Seminar on "Prospects of Processing and Marketing of Ginger in

N E Region" held at Shillong on 7th February, 2002
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ri A. Dey, Hon'ble Minister of Agriculture, Food & Civil Supplies, Assam

Inaugurating the Seminar on "Prospects of Processing & Marketing of Spices in
N E Region® held at Guwahati on 09.02.2002
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A view of participants at

the Seminar on "Prospects of setting up of Food Processing Industries
in Mizoram” held at Aizawl on 21st February, 2002




NERAMAC

Sri 1. Imkong, Hon'ble Minister of Industries & Comme
al address at Seminar held at Kohima on 2702200205 — ——
"Prospects of_setting up Meat Processing Industries in Nagaland”,

Nagaland delivers inaugur

: ;

Sri Th. Devendra Singh, Hon'ble Minister of Industries & Commerce, Manipur,
inaugurating the Seminar on "Role of Packaging in Marketing of Processed Products

in N E Region" held at Imphal on 19th March, 2002
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s b

Hon'ble Minister of State for Food Processing Industries
Prof. Chaman Lal Gupta being welcomed at NERAMAGC Stall during AHARA 2002
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A view of the NERAMAC Stall at the Brahmaputra Festival held at
Pasighat, Arunachal Pradesh

Winners of Competition held during the celebration of Hindi week
holding the prize
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NERAMAC_‘T

COl\’I}\{[ENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER
SECTION 619(4) OF THE COMPANIES ACT 1956 ON THE ACCOUNTS OF NORTH
EASTERN REGIONAL AGRICULTURAL MARKETING CORPORATION LIMITED,

GUWAHATI FOR THE YEAR ENDED 31STMARCH 2002

1. Profit & Loss Account
Net Loss : Rs. 67.84 lakhs.
The above loss is understated by Rs. 81.85 lakh in view of the Following :

(1) I Booking of loss of stock due to quality deterioration valuing Rs. 41.61 lakh under Misc.
expenditure (to the extent not written off or adjusted) instead of charging it off in the

Profit and Loss account.

(ii)Non prdvision of Rs. 40.24 1akh for doubtful debs.

2. General

Statutory Auditors Report : '
Qﬁaliﬁcation made by the Statutory Auditors at Para No XV of the Annexure to Auditors

Report should be " ..... there are no undisputed amount paybale "Instead of" there are no
~ disputed amounts applicable...." ' | |
- Sd/-
: (S.B. Pillay)
Dated: Kolkata, | Principal Director of Commercial Audit
The 27th September 2002. : & Ex-Officio Member Audit Board -1

KOLKATA
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‘ NERAMAC'S)
Sanjoy K. Das & Co.
Chartered Accountants

Jashamanta Road : Panbazar
Guwahati -78 1 001, Phone : 544394

T, ..
The Members of
North Eastern Regional Agricultural
Marketing Corporatlon Limited.

We have audited the attached Balance sheet of NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED as at 31st MARCH, 2002 and annexed Profit & Loss Account
for the year ended on that date, which are in agreement with the books of account. :

- 1. Asrequired by the Manufacturlng and other Companies (Auditor's Report) Order, 1988 issued
‘by the Company Law Board in terms of Section 227 (4A) of the Companies Act, 1956, we
enclose in the Annexure a statement on the matters specified in the said order.

2. Further to the above and su bject to our observation stated in Annexure- Awe report'that -

a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

b) I our opinion, proper books of accounts have been kept by the com'pany as required by
Law so far as appears from our examination of books. '

c¢) The Balance Sheet and the Profit and Loss Account referred to in the report are in
agreement with the books of accounts..

. d) In our opinion, the Profit and Loss Account and the Balanoe Sheet comply with the
- mandatory accounting standards reférred to in sub-section (3C)of Section 211 of the
- Companies Act, 1956.

-€) In our opinion and to the best of our information and according to the explanations glven to
us the said accounts together with the scheduled annexed thereto and notes thereon give
~ the information required by the Companles Act, 1956 in the manner so required and gives

a true and fair view :

-i) In case of the Balance sheet, of the state of affairs of the Company as at 31st March,
2002, _

i) In case of Profit and Loss Account of the LOSS of the Company for the year ended
31st March, 2002. . ‘ _

.For Sanjoy K. Das & Co..

Chartered Accountants
‘ | - sd-
Place:Guwahati - (Sanjoy Kumar Das)
Date: 23-8-2002 | S Ll . Properietor
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Sanjoy K. Das & Co.

- NERAMAC'S

Chartered Accountants
Jashamanta Road : Panbazar
Guwahati -781001, Phone : 544394

vi)

vii)

viii)

i

ANNEXURE TO AUDITORS REPORT

(Referred to Paragraph 1 of our Report of even date).

The Company.ha.s maintained proper records showing full particulars including quantitative
details as well as situation of the fixed assets on a reasonable basis and physical verification
has been conducted by the management and no materials discrepancies were noticed on such

verification. ‘

Nohe of the fixed assets of the Company have been revalued during the year. -

The Stock of raw materials, finished goods, stores & spares lying at various locations have

been physically verified by the management during the year under audit as reported to us.

In our opinion the procedures for physical vetification of stock followed by the management are

reasonable and is adequate in relation to the size of the company and the nature of the Cqm-

" pany. _ ;

~ Inour opinion and on the basis of our examination, the valuation of stock is fair and prop.ér and

in accordance with normally accepted. accounting principles and is on the basis as in earlier
years. - : ‘ = - :

The Company has not taken, durinﬁhe year any loahs, secured or unsecured from companies,
firms or other parties in which the Directorsaare interested.

The Company has not granted any loan, secured or unsecured, to companies, firms or other

parties listed in the register requiréd to be maintained, under section 301 of the companies Act,

1956.

The parties including employees to whom loans or advances in the nature of loans have been

~given by the Company are generally repaying the principal amounts as stipulated / re-stipulated
and are also regular in payment of interest where applicable. In case of various stagnant ad-

vances to employees were principal amount have not been repaid / adjusted as stipulated rea-
sonable steps are being taken by the Corporation for its recovery thereof. ' '

In our opinion, and according to the information and explanations given to us, there is an internal
control procedure commensurate with the size of the company and nature of its business for
the purchase of stores, raw materials, plant and machinery, and other assets and for sale of

- goods.

[10]
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xi)

- the loss pertains to sev

xil)

xiil)

Xiv)

or Arrangements entered in the Register require

- NERAMAC ’
and materials made in pursuance of contracts

d to be maintained under Section 301 of the
‘or more in respect of

There are no transactions of purchase of goods

Companies Act, 1956 and aggregating during the year to Rs. 50,000/-
each party. : ‘ e

As explained to us, the Company has a regular procedure for the determination of unseniiceable
or damaged stores, raw materials or finished goods. As reported to us, there is a loss of stock
of Rs. 45,08,501.40 in respect of pineapple juice concentrate due to deterioration of stocks. As
eral years this amount has been transferred to the Miscellaneous Ex-
head and a amount of Rs. 3,47,000/- has been write off during the year.

penditure not written off
ent years on adjusted against sales subsidy.

The balance will be written off in the subsequ

Thé'Company has not accepted any depoéits from the public during the year.

The Company have an internal audit system during the year.

The Central Government has not prescribed under section 209 (i) (d) of the Companies Act,
1956 the maintenance of cost records for the products of the Company. ' -

According to records of the Corporation and information and explanations given to us, there are
no disputed amounts applicable in respect of Income Tax Act, Sales Tax, Excise Duty outstand-
ing as at 31st March, 2002 which are outstanding for a period of more than six months from the

- date they become payable.

XVvii)

xviii)

Place:Guwahati R  (Sanjoy Kumar Das) |

During the course of our examination of the books of accounts, we have not come across any
per_sonal expenses which have been charged to Profit and Loss Account other than those
payable under contractual obligation or in accordance with generally accepted business prac-

tice.

The Company is a sick industrial company within the meaning of Clause (o) of Sub-Section (i)

of Section 3 of the Sick Industrial-Companies (Special Provision) Act; 1985.

In respect of trading activity it s informed by the management that there has been no damaged
-goods during the year. A ;

For Sanjoy K. Das & Co.
Chartered Accountants

Sd/-

Date: 23-8-2002 - : A Properietor
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j i - NERAMACT
Sanjoy K. Das & Co. WS

Chartered Accountants

Jashamanta Road : Panbazar
Gu_wah_ati -781001 s Phone : 544394

NORTH EASTERN REGIONAL
AGRICULTURAL MARKETING CORPORATION LIMITED

ANNEXURE - 'A": OBSERVATIONS

1) INSURANCE REGARDING CASH IN HAND & CASH IN TRANSIT : = A
the organisation was not insured by the

The cash in hand bai_ahce and cash in transit of
~ Corporation. :

2) SUNDRY DEBTORS : = - . _
it has been observed from the books of accoun
* are lying recoverable for more than three years.

Marketing and M.V. Patel money suit was filed and till t

ts that there are some party from which amounts
Out of them only against Narosa Farm, Crown
o now the cases are pending..

3) SUNDRY CREDITORS :
During the course of audit we checked the balances of sundry creditors and we found that an
amount is lying payable to Modern Food Industry for more than three years and it has been
* clarified by the Corporation that the amount will be paid only when against that expenses monies

will be received from the STATFED.

4) ADVANCES :
|t has been observed from the books of accounts that there are
recoverable. These are - _
i) RXK. Singh (Imphal) 65,835.00

some balance which are lying

i) Prabir Mitra (Agt.) 35,827.00
iii) Taher Miya (Agt.) 1,312.50
iv) Sadhan Das (Agt) 83,695.50

[12]
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| NERAMAC 7

5) OUTSTANDING LIABILITY :

The total outstanding liability balance of the corporatton is Rs. 35 99, 903 48 whlch includes .
the ofs balance of :- |

a) Head Office 27,57,581.35

b) FJCP, Nalkata 4,32,898.50
¢) 2.0., Agartala 1,57,239.35
d) Z.0., Assam 1,43,456.15
g)Z.0., Imphal - 1,08,728.13

" Total : 35,99,903.48

i

Out of that outstanding liabilities money suit was pending by the partles mentlened below
whose balances were Iylng stagnant for the several years :.

i) Subhyagya advertising . 12,62,430. 85
if) Sugam Dairy . 1,73,753.94
iifR& Z Distributor S 231 775.16

6) PRIOR PERIOD ADJUSTMENT :
Prior per[od Adjustment of Rs. 1,59,558.23 (Cr.) includes varlous adjustment relatlng to Iast
year.

7) INTER BRANCH ADJUSTMENT

‘A sum of Rs. 1,78,483.20 has been lying under the head "Inter Branch Adjustment“ under the
~ head " Current Assets" as on 31. 03.2002. It needs reconciliation'and adjustment.

~ For Sanjoy K. Das & Co.
Chartered Accountants_r

: Sd/-
Place:Guwahati ' ' (Sanjoy Kumar Das)

Date: 23-8-2002 _ = 1 e Properietor

[13] ‘ !



IR gt Qsﬁwwﬁm?ﬁwﬁﬁéz

NERAMAC &

e HRTORET U hi THeR & o1l 0T

eSS 3 weed % SHTad 2001-2002

ﬁﬁmnﬁ_@mﬁﬁﬁaﬁnﬁm

1. TUH-BIH @rar
Y[ H1ET ; 67.84 TG €UAT
e = Trefatad HROT ¥ 81.85 T €1 FH
T = TR -

i)%ﬁmﬁmﬁ%&é@aﬁmwm,
FA-FTT T % S T o5 (S T foen
ST e g1 BY) % e T T € |

ii) TaE S U1 37 40.24 WG B, Y= HY A

2. W
TP oran wiieres o wideed -
Fefirer SrET TRe g, AW e F FioaeT & AR
¥F wed YU . XV § o mn aiite i foeted WE
R ¥ T v “Hi s W &F TR B = ey

[14]

YEYT F I

TG 1 1 4ER F T
TSI o1 gF g Fromas %1
T T Jeaie @ 41.61 1@
T % T H wF § W@ fTEr
foran <R SR ST oY % e
T E TR e e

HIETETE 0T STRIRT WA 40.24

A 1 fo9g er & wHel et
T & S T H T GRS

1 75 X oy Frer & e v

AT |

ﬁzmﬁmﬂ



1.

NORTH EASTERN REGIONAL

NERAMAC ’

AGRICULTURAL
TING CORPORATION LIMITED

C & AG'S OBSERVATIONS

Profit & Loss Account
Net Loss : Rs. 67.84 lakhs.

The above loss is understated by Rs. 81.85 lakh in view

of the Following :

ock due to quality deterioration
under Misc. expenditure (to
# or adjusted) instead of

fit and Loss account.

(i) Booking ofloss of st
valuing Rs. 41.61 lakh
the extent not written O
charging it off in the Pro

(ify Non provision of Rs. 40.24 lakh for doubtful debts.

2. Générai

Statutory Auditors Report

“Qualification made by the Statutory Auditors at Para

 No XV of the Annexure to Auditors Report should
be".....there are no undisputed amount paybale

"Instead of" there are no disputed amounts
.applicable....“

[14]

MANAGEMENT REPLES THERE TO

C & AG'S OBSERVATIONS &
ON THE ACCOUNTS OF NERAMAC FOR THE YEAR 2001-2002

MANAGEMENT REPLIES -

The write off/or adjustment of loss
of stock due to quality deterioration
valuing Rs. 41.61 lakhs will be
Reviewed keeping in view the nature
of loss and will appropriately ‘
adjusted/or write off in the next year

accounts.

~ The issue pertaining to provision of_

Rs. 40.24 lakhs for doubtful debts
would be placed before the Board
for their consideration for provision/
or write off in the next year accounts.

‘Noted. -
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Réplles of the Managemen
Statutory Auditors in Annexure

NERAMAC’7

NORTHEASTERN REGIONAL AGRICULTURAL - . -

MARKETING CORPORATION LIMITED

t on the observations made by the
to their Report 2001-2002

Para of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management
Paralto The Company has méintained proper records showing ‘ No Comments
Auditor's Report full particulars including quantitative details as well as -
~ situation of the fixed assets on a reasonable basis and -
physical verification has been conducted by the manage-
ment and no materials discrepancies were noticed on’ .
such verification. '
Parall o None of the fixed assets of the Cormpan'y have been : ‘ No Comrne_‘_nts
Auditor's Report revalued during the year. - A i E
Para-lll to The Stock of raw materials, finished goods, stores & spares No Comments
Auditor's Report . lying at various locations have been physically verified by the .
management during the year under audit as reported to us.
Para IV to In our opinion the probedures for physical Veriﬂéaﬁon of - No Commehts'
Auditor's Report stock followed by the management are reasonable and is L
- adequate in relation to the size of the Company and the - .
nature of the Company. TR o i
Para V.10 -+ In our opinion and-on,'the,basis-of,our examination, the . No C_ofnmenfns :
Auditor's Report  valuation of stock is fair and proper and in accordance with =
: ' normally accepted accounting principles and'is on the basis
as in earlieryears. & ' ‘ "
ParaVito . The Company has not taken, during the year ahy loans, . No Comments '
Auditor's Report secured or unsecured from companies, firms or other - :

parties in which the Directors are interested.
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NERAMAC’_

Para of Auditor's Extracts of the concerned e ‘Replie's of

Report Para of Auditors Report Management
ParaVilto | The Company has not granted any loan, secured or No Comments
Auditor's Report unsecured, to companies, firms or other parties listed in

Para Vlli to
Auditor's Report

Para IX to
Auditor's Report

Para X to
Auditor's Report

Para Xl to
Auditor's Report

the register required to be maintained, under section 301
of the ‘Companies Act, 1956.- '

The parties. including employees to whom loans or No Comments
advances in the nature of loans have been given by the :
Company are generally repaying the principal amounts as

stipulated / re-stipulated and are also regular in payment

of interest where applicable. In case of various stagnant

advances to employees were principal amount have not

been repaid / adjusted as stipulated reasonable steps are

being taken by the Corporatlon for its recovery thereof. -

In our opmlon and according to the mformatlon and. : No Comments
explanations given to us, there is an internal control

procedure commensurate with the size of the company

and nature of its business for the purchase of stores, raw

materials, plant and machlnery, and other assets and for

sale of goods

There are no transactions of purchase of goods and No Comments
materials made in pursuance of contracts or Arrangements A
entered in the Register required to be maintained under

Section 301 of the Companies Act, 1956 and aggregating-

during the year to Rs. 50,000/- or more in respect of -

each party. .

As explained to us, the Company has-a regular procedure = No Comments
for the determination of unserviceable or damaged stores, ' A
raw materials or finished goods. As reported to us, there

is a loss of stock of Rs. 45,08,501.40 in respectof =

pineapple juice concentrate due to deterioration of stocks.

As the loss pertains to several years this amount has been

transferred to the Miscellaneous Expenditure not written -

off head and a amount of Rs. 3,47,000/- has been write off

during the year. The balance will be written offinthe . - '

subsequent years on adjusted against sales subsidy.

[16]
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management that there has been no damaged goods
during the year. :

[17]

Para of Auditor's Extracts of the concerned Replie's of
Report Para of Auditors Report Management
Para Xll to The Company has not accepted any deposns from the No Comments
Auditor's Report- public-during the year :
Para Xllllto The Company have an internal audit system during the No Comments
Auditor's Report  year..
ParaXIVto The Central Government has not prescribed under section ~Proposal is being
Auditor's Report 209 (i) (d) of the Companies Act, 1956 the maintenance of  move for notification
{=hze = cost records for the products of the Company. by the central Govt.
ParaXVto - According to records of the Corporation and information No Comments
Auditor's Report and explanations given to us, there are no disputed - :
: amounts applicable in respect of Income Tax Act, Sales
Tax, Excise Duty outstanding as at 31st March, 2002 which
- are outstanding for a period of more than six months from
- the date they become payable.
Para XVI to ' ‘During the course of our examination of the books of No Comments
Auditor's Report . accounts, we have not come across any personal . :
expenses which have been charged to Profitand Loss -
Account other than those payable under contractual
obligation or in-accordance with generally accepted
bus_iness practice.
Para XVl to The Company is a sick indusirial company within Company is no
- Auditor's Report the meaning of Clause (o) of Sub-Section (i) of Sick - longer a
Section 3 of the Industrial Companies (Spectal Provision) Sick Company.
Act, 1985. '
Para XViil to. In respect of trading activity it is informed by the " No Comments
Auditor's Report ‘
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NERAMAC 1

ANNEXURE - 'A' : OBSEBVATIONS

Para of Auditors Extracts of the concerned Para of

Report

Auditors Report

‘ _' ‘Replie's of
Management

Para 1 -‘to the
Auditor's'Report

Para 2 to the
Auditor's Report

Para 3 tothe

Auditor's Report

Para 4 fo the .
Auditor's Report

INSURANCE REGARDING CASH IN HAND

& CASH IN TRANSIT :

The cash in hand balance’ and cash in transit

of the organisation was not Insured by the
Corporation.

SUNDRY DEBTORS :

It has been observed. from the books of

accounts that there are some party from

which amounts are lying recoverable for

-more than three years. Out of them only
against Narosa Farm Crown Marketing and -
‘M.V. Patel money suit was filed and till to

now the cases are pending.

SUNDRY CREDITORS : .

" During the course of audit we checked the
balances of sundry creditors and we found

that an amount is lying payable to Modemn
Food Industry for more than three years and
it has been ciarified by the Corporation that
the amount will be paid only when against
that expenses monies will be received from

' the STATFED.

ADVANCES : -

it has' been observed: from the books df

accounts that there are some balance which - ‘

are lying recoverable. These are :-

i) R.K. Singh (Imphal) 65,835.00 -
i) Prabir Mitra (Agt.)  35,827.00
iy  Taher Miya (Agt.) 1,312.50
iv) Sadhan Das (Agt.) -83,695.50

[18]

Steps . has taken to
insure cash in hand:and
cash in transit of the unit

~ offices as well as
Corporate office

- Follow up action is
Jinitiated  either - to
recover the amount or

- otherwise to make

provision, for doubtful
debts with the approval

- of the Board.

. No Commients

Follow up aé:tlon :s :

-initiated to recover the
_ advances from the
" parties. '
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Para 5 tothe
Auditor's Report

Para 6 tothe
Auditor's Report

Para 7 to the
Auditor's Report

QUTSTANDING LIABILITY :

The total outstanding liability balance of the
corporation is - Rs. 35,99,903.48 . which
includes the ofs balance of :- ' :

a) Head Office 27,57,581.35
“b) FJCP, Nalkata 4,32,898.50
¢)Z.0., Agartala 1,57,239.35
d) Z.0., Assam 1,43,456.15

- &) Z.0., Imphal 1,08,728.13
' Total  : 35,99,903.48

Out of the outstanding liabilities money suit .

was pending by the parties mentioned below

whose balances were lying stagnant for the -

several years :

i) Subhyagya advertising 12,62,430.85

i) - Sugam Dairy 1,73,753.94.
iii) R&ZDistributor - 2,37,775.16 -

PRIOR PERIOD ADJUSTMENT :
Prior period Adjustment of Rs. 1,59,558.23

(Cr.) includes various adjustment relating to

last year.

INTER BRANCH ADJUSTMENT :

A sum of Rs. 1,78,483.20 has been lying
under the head "Inter Branch Adjustment’

under the head " Current Assets" as on

31,03.2002. It -needs reconciliation and

adjustment..

[19]
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No comments

No comments

~ Since being reconciled -
- _and adjusted. e
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II.

NERAMAC’

NORTH EASTERN REGIONAL AGRICULTURAL

. Executive Director

' S, As at March
SOURCES OF FUND  SCHEDULE 31,2002
: : {Rupees)
SHARE HOLDERS FUNDS
(2) SHARE CAPITAL 1 76200000.00
(b) SUBSIDY/GRANT-IN-AID 2 33380000.00
LOAN FUNDS : : |
VRS | 254448146
TOTAL FUND EMPLOYED 11212448146
APPLICATION OF FUNDS :
(a) FIXED ASSETS | _
(b) GROSSBLOCK . 3 4403452258
" (c) LESS : DEPRECIATION 34476382.40
(d) NETBLOCK- 9558140.18
(¢). CAPITAL WORK IN PROGRESS | !
: 955814018
 so- Sd-
S. Bhattacharjee A. K. Deb
Director

Sanjoy K. Das & Co.
Chartered Accountants

Sa/-

Sanjoy Kumar Das

Propristor
[20]

As at Mar_ch :
31,2001
(Rupees)

76200000.00
3528000000 -

3887097.46

115367097.46

42633:113.12
33072030.40
955108272
135485246

10905935.18

Sd-
F.R. Ingty
Managing Director
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NERAMAC ’

1L ASSETS, LOANS & ADVANCES. _
'(2) INVENTORIES 4 - 21240821 1422421125
* (b) - SUNDRY DEBTORS - . T 23978021.83 27154944.25
(c) INTEREST ACCRUED _ ' 6443043.00 8258760.70
* (d). LOANS & ADVANCES B 8204340.25 11077710.90
. (¢) CASH & BANK BALANCES: 7 - 37573359.42 63936486.39
| 78322846.71 124652113.49
IV.CURRENT LIABILITIES & PROVISIONS : °
" (a) CURRENT LIABILITIES g 14151954.33 . 46894044.54
NET CURRENT ASSETS (III) Less (IV) . 73729032.56 77758068.95
V. MISC. EXPENDITURE
TO THE EXTENT NOT WRITTEN OFF ‘
OR ADJUSTED -  6972134.42 2063549.42
PROFIT & LOSS ACCOUNT :
DEBIT BALANCE OF PROFIT & LOSS AS LU
PER PROFIT & LOSS ACCOUNT 3142331448 2463954391
' TOTAL ASSETS (NET) e 112124481 .46 115367097.46
ACCOUNTING POLICIES 14
NOTES TO ACCOUNT 15
o sdk , Sd- : Sd- . -
‘S. Bhattacharjee A. K. Deb - F.R.ingty - @
‘Executive Director Director - Managing Director

Sanjoy K. Das & Co.
Chartered Accountants
Sd-

Sanjoy Kumar Das
Proprietor

21]
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NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED

' PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 3IST MARCH., 209

m As at 31, March 02 As at 31March 01
L E : ' - (Rupees) (Rupees)
L INCOME ‘ |
(a) SALES 9 58701834.51 276849428.10
(b) OTHER INCOME 10 3213856.29 162814.00
o 61915690.80 27701224210
1. EXPENDITURE ‘
(2) MATERIALS & MFG,
EXPENSES 1 6242067081 279365574.20
(b) ESTABLISHMENT & ADMN. - '
EXPENSES. | & 4045405.95 847431521
(c ) EXPENSES ON PERSONNEL 13 804159084 8576070.06
(d) DEPRECIATION 1404352.00 144255137
(¢) LOOSE TOOLS : WRITTEN OFF O 2737.34
~ (f) STOCK OF PIC WRITTEN OFF __347000.00 TV
el 76259019.60.  297861248.18
_ 14343328.80 20849006.08
II. LOSS
LESS:.
V. PRIORPERIOD _
ADJUSTMENT (NET) 16 15955823
V SUBSIDY 7400000.00 7559558.23 8833249.07
VL NETLOSSDURING THE YEAR 6783770.57 12015757.01
VIL BALANCE OF LOSS BROUGHT | ‘
' FORWARD FROM THE PREVIOUS YEAR 2463954391 12623786.90
VIIL BALANCE IN PROFIT & LOSS ACCOUNT | .
CARRIED FORWARD TO BALANCE SHEET 3142331448 2463954391
SCHEDULES AND NOTES ATTACHED FORM AN INTEGRAL PART OF ACCOUNTS,
rss | S~ s Sd-
S. Bhattacharjee A. K. Deb ' F.R.Ingty
' Executive Dirsctor Director - Managing Director

~ Sanjoy K. Das & Co.
Chartered Accountants
Sd/-
Sanjoy Kumar Das
Proprietor

[22]



- iy | | NERAMAC7

31 Tt 2002 Ao O U T STEE (1)

31 WrE 2002 T 31 HTE 2001

Tag TooH
P
- wfw 100000 TAT &F 100_0/—’&%'&'@‘3‘44? . 100000000.00 _ 100000000.00'
a0 100000000.00 ~  100000000.00
3t 76200 T9T % 1,000/- F T IR 76200000.00 76200000.00
0T h 762‘00000.00' ~ 76200000.00 _
- gEw- - s - = . m._.
- gg. yZerar = ' % 3d et TF. R A
?ﬁ: W%’WW%’
Syfironfae SaErER
= -
q7g AR TTH

[23]



NERAMAC 7

' NORTH EASTERN REGIONAL AGRICULTURAL

- MARKETING CORPORATION LIMITED

SCHED 1) FO G PART OF -
THE BALANCE SHEET AS AT 31.03.2002

SHARE CAPITAL
Authorised -
100000 Equity shares of Rs, 1000/~ each

2 TOTAL :
ISSUED & SUBSCRIBED
76200 Equity shares of Rs. 1,000/ each

TOTAL :
-Sdr- ' : Sd/-
S. Bhattacharjee A. K. Deb

As at 31, March 02 As at 31March 01

(Rupees) (Rupees)
100000000.00 100000000.00
100000000.00 100000000.00
76200000.00 ~76200000.00
7620000000 - 76200000.00
Sd-
F. R. Ingty

Executive Director Director

Sanjoy K. Das & Co,

Chartered Accountants -

Sd/- ‘
Sanjoy Kumar Das
Proprietor -

[23]
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NERAMA C 1

NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING CORPORATION LIMITED
SCHEDULE (2) FORMING PART OF THE

SHEET AS AT 31.03.2002

As at 31, March 02 As at 31March 01

1)  Subsidy Received from NEC 44,100,000.00
2)  LessTr ToP & L Account 13,220,000.00
3)  Grant-in-Aid Received from

Ministry (Project proposal .
.Under Mini-Mission IV)

'TOTAL
Sd/- z Sd/-
- 8. Bhattacharjee : ' A. K. Deb
" Executive Director ' Director

Sanjoy K. Das & Co.
Chartered Accountants
Sd/-

Sanjoy Kumar Das

Proprietor '

[24]

(Rupees) =~ (Rupees)

30,880,000.00 35,280,000.00

2,500,000.00

33,380,000.00 35,280,00.00

Sd/-
F.R. Ingty
. Managing Director
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NERAMAC 1
NORTH EASTERN REGIONAL AGRICULTURAL ‘
- MARKETING CORPORATION LIMITED

' SCHEDULE (4) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2002

o INVENT ‘R]ES.V 9 S A T 02 Asat31March01

: o ‘ (Rupees) _ (Rugees) '
A.'Stockofpackjngmafcﬂals - 427559.00 ;= '_ 993588.10

B. Stock of finished goods- 73744205 - 7686037.19 .
' é:.StockofstoreS&spares 460931.16 PR 6_28629.46?_
Ty Sk okl 498150,00 | 4915965.50
et TOTAL : 212408221 14224211.25

Notes
A. Stock of finished goods has been valued at cost or market value
Whichever is lower and verified and certified by the management. -

B. Stock of other inventories other thari finished goods has been valued
‘At cost/ realisable value and verified and certified by the management.

S Sda- | Sa-
- S. Bhattacharjee - A. K. Deb F.R.Ingty -
Executive Director Director | Managing Director

Sanjoy K. Das & Co.
Chartered Accountants
Sd/-

Sanjoy Kumar Das
Proprigtor
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NORTH EASTERN REGIONAL AGRICULTURAL

: MARKETING CORPORATION LIMITED

SCHEDULE (5) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2002

As at 31, March 02  Asat 31 March 01

(Rupees) (Rupees)
~ Sundry Debtors : 7
Unsecured Considered Good :
1 Debtors outstanding for a period exceeding Six B T
Months but not more than one year 11966921.29 19030663.51
I Debtors outstanding for a period exceedmg one o
year but not more than two years ; 5532933.76 1150136.70
I[[.Arothe_r debtors : Unsecured, considered good | 6478166.78 - 6974144.04
. TOTAL - 23978021.83 = 27154944.25
PEEET ' Sd/- Sa-
8. Bhattacharjee A. K. Deb F.R. Ingty
Executive Director : Director Managing Director

Sanjoy K. Das & Co.
- Chartered Accountants
Sa/-
Sanjoy Kumar Das
Proprietor
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| NERAMAC &
NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING CORPORATION LIMITED

= CHEDULE (6) FORMING PART OF THE

BALANCE SHEET AS AT 31.03.2002
Loan and Advances ‘ ~ Asat31,March02  Asat31 March01
(Recoverable in cashorin 7 _ (Rupees) (Rupees) ~

kind for value. to be received)

A. Unsécui'ed, considered. good

I Advance el ol | 278909538 3810882.28
H.Adiéanééto.staff ' O 2173000 e 32710.60_
0. Deposits 34 942563.12 894766.25
IV. Payment to Corp. Tax(UhderRevision) | 167800.00 ~ 167800.00
V.ReceivablefiomDFPI 4104668.55 . 0.00
VL. DebtgrssuspenseA/c e 0.00 B 579122500
VIL Inteeri_;chAdjusunem | 17848320 - 38032737 .
| 'TOTAL: e * o | 8204340.-#5- S 1107771&.90
st CSdk Sd-
S. Bhattacharjee ' A. K. Deb F.R.Ingty
Execqﬁve Director : ' Director . ManagfngDir;ectbr

Sanjoy K. Das & Co.
Chartered Accountants
Sd/-

Sanjoy Kumar Das

" Proprietor
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NERAMAC 7
NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED

- SCHEDULE (7) FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2002

, Cash and Bank Balance As at 31,-March 02 - Asat 31 March 01

Sanjoy K. Das & Co.
Chartered Accountants
Sdr-

Sanjoy Kumar Das
~ Propristor

[29]

(Rupees) (Rupees)
~ Cashand cheque in hand 183543.79 254947.78
Imiprest Cash 6223.56. 6348.72
 Postage in hand 405.00 1798.00
Draft-in-transit 420000.00 0.00
_A.State Bank of India : | il e
- New Guwahati Branch in current Alc 67847.64 237734.04
.~ Agartala Branchin S/B A/c 10100.00 1959384.25
 Borjhar Branch, Guwahat, in current A/c 44479.97 96552.97
~ Kumarghat Tripura, i current A/c 38177.83 18802.13
 Samaguri Branch, Nagaon, in current A/c. 18661.68 '117809,00
- Phulbari Branch, Meghalaya, incurrent Ale, 0.00 31022.00
Silchar Branch in current A/c = - 0,00 103288.00
Vairengte Branch, Mizoram, in current A/c 1500.00 1500.00
" DiphuBranchin current Ale P 0,00 3696.35
.New Guwahati Branch (ZO, Assam), in current A/c -0.00 685308.19
Jagiroad Branch, Nagaon, in current A/e 469750  696182.68
* AD. Nagar Branch, Agartala, in current A/c 1655623.25 0.00
. Sk - Sd-, Sdr-
S. Bhattacharjee A. K. Deb F.R. Ingty
-Executive Director Director Managing Director
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NERAMAC’

_ B. United Bank of India :
- Usha Market Branch, Agartala, in current A/c. 55904.05 30608.05
C.SyndicateBank: Sk
Calcutta Branch in Current A/c 0.00‘ 402783.34
Guwéhati Btahcl_i-in current Alc - 11801.'6.1.9 - 15605860.00 °
' D. Vijaya Bank, Imphal Branch in current A/c 87920 902105.70
E. Cénti‘a] Bank‘ of India : ‘
Dispir Chiarial Resrchy vt crmresibAle 0.00 16386.64
_ Nev;( Delhi Branch in current A/c | 8300.85 8300.85
F. UCO Bank: i
' s Bhangagathranchmcuzrent Alc 104.42.95 ‘1‘8"12\‘2_0.85‘
Mankachar Branch in current Alc 0.00 5000.00
G Punjab NatlonalBank, |
- R.G.Baruah Road Branch Incurrent A/c 4224.96 37206.85
H. Short Term Deposit:
i) With Syndicate Bank, Guwahati Branch 29800987.00 3800315200
- 11) WithSBI,-VPhulbariBranch 2825479.00 7 2800000.00
iif) Wit‘h SBI, SﬂcharBranéh 1261581.00 1229488.00
_ iv) With PNB, Zoo Road Branch 0.00 SOOOOO.QO
- v) With Union Bank, FancyBazarBranch = 1036284.00 | 000
TOTAL: _37573359.42 63936486.39
R -2 : Sd-. Sd-
'S. Bhattacharjee A. K. Deb F.R. Ingty
- Executive Director Director Managing Director

Sanjoy K. Das & Co.
Chartered Accountants
Sd/-

Sanjoy Kumar Das
Proprietor
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NERAMAC’

'NORTH EASTERN REGIONAL AGRICULTURAL
' MARKETING CORPORATION LIMITED

SCHEDULE (8) FORMING PART OF THE
. *BALANCE SHEET AS AT 31.03.2002

CURRENT LIABILITIES ' As at 31, March 02 - As at 31 March 01

& PROVISIONS ) s (Rupees) (Rupees)
" Current Liabilities
A Sundry Creditors 959074225 - 6101227.63
B. Other Lisbilities - 3599903.48 . 514844171 -
C. Syndicate Bank, ol 0.00 - 29831970.60
Guwahati Branch (Overdraft) v =
~* D. Security Deposits 961308.60 = 5812404.60
TOTAL : 14151954.33 46894044.54
- Sd- Sd/- - | Sa/-
S. Bhattacharjee A. K.-Deb - - F.R.Ingty
Executive Director Director . Managing Director

Sanjoy K. Das & Co.
Chartered Accountants
-Sd/f- -
Sanjoy Kumar Das
Proprietor
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NERAMAC’

31 T} 2002 TE GET O St SR ( 10)

3= 319 2002 T 31 W 2001 T
s T # . g
) o 3142684.95" 0.0
=) @ e = fw 000 31724.00
maE s 6117134 - 000
w) qfdw = 10000.00 131090.00
gl : 3213856.29 162814.00
g%/ - . : - FEw- - EET-
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NERAMAC 1

'NORTH EASTERN REGIONAL AGRICULTURAL
‘ MARKETING CORPORATION LIMITED

~ SCHEDULE (10) FORMING PART OF THE

PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03'.2002

' OTHERINCOME Asat3i,March02 -  Asat31 March 01
h : (Rupees) < (Rupees)
1. Interest | 3142684.95 SRe T
o Saleofscrapmatenals - 0.00 31724.00
<03 Vehlclehmngcharg&e 61171.34 ' ~0.00
4. Service Charges . - 10000.00 131090.00 -
: TOTAL : 3213856.29  162814.00
L sk - Sal- e Ll S
S. Bhattacharjee A. K. Deb ' F.R.Ingty:
Executive Director ol : Director ‘Managing Director . -

Sanjoy K. Das & Co.
Chartered Accountants
Sd/-

Sanjoy Kumar Das
Proprietor
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NERAMAC 1

wuﬁ Qﬁ'ﬂéz“fﬁ ﬁuvﬁﬁmw ﬁaﬁﬁz
§_1mﬁzoozamaa=maaﬁraﬁ_g?ﬁ( 11)

At it fafis w ‘ 31 T 2002 T 31 AT} 2001 T
e | Tqud 0 EuCH
'wﬁnganmw- 4528475.50 1152984.80

- T (ST © 5318918220 26410266630
Wmﬁm(aw#w) - 3177535.79 g o
ma:mmmaﬁmmwm) 737442.05 2440094.14 ~ 11863605.81
gt | 58844160 - 295759.10
VR T R T - 30310837 - 419653.49 -
It TE ge 7779200 - 323868.70
FHEAT AU T ERE | 57275.00 90424.00
EQecIEIRES Il = 692000.00 570745.00
e S S (SHREE) 29145.00 9481600
ST T R T 1385400 0.00
HREHT TN . 386461.00 312178.00 -
e (R | 114842.00 138873.00
= 7 62420670.81 279365574.20
TH. e : T 89 L TF R ¥
Fa: gorF & a1 U8 7.
siferonfad TR
g/
g F9K T
wre
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NERAMAC 1

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED

SCHEDULE (11) FORMING PART OF THE
PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2002

“As at 31, March 02 As at 31 March 01

.. . MATERIAL& ,

MANUFACTURING EXPENSES (Rupees) (Rupees) -
Raw Materials consuried _ 4528475.50 1152984.80
Trade : Purchased (As per Annexure A) | 53189182.20 264102666.30
Goods Opening Stock (As per Annexure B) 3177535.79
Less : Goods closmg Stock (As perAnnexure @) 737442.05 2440094.14 1 1863605 81
Packing Materials A ' ' ©588441.60 © 295759.10
Stores & Spare Parts 30310837 41965349
Power & Fuel  77792.00 323868.70
Factory Repair & Mamtenancc 57275.00 90424.00
Factory electricity 692000.00 5 707{15.00
Freight & Handling (Factory) 29145.00 © 94816.00
Processing Cost on Pickles 13854.00 000
Factory Wages k 386461.00 3 12178.00
Tnsurance (Factory) 114842.00 138873.00

s R TOTAL: 62420670.81  279365574.20

S S/ Sa-
S. Bhattachaqee A. K. Deb F.R. Ingty

. Executive Director Director Managing Director

- Sanjoy K. Das & Co.
Chartered Accountants
Saf-

. Sanjoy Kumar Das
Proprietor

[35]
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284115.20

71328.00
132649.90

424225.79

495237.90
21179.00
178352.00
71628.00
70014.49
118596.27
27158:85
380111.54
24639.40
0.00
52818.40
213245.58
1035.00
22340.00
76990.99
63244.55
48332.10
505631.00
51426.50
12600.00
40669.60
6600.00
249859.14
15000.00
72365.25
0.00

0.00
6580.00
202347.40
14440.00
6588.00
84056.00

4045405.85
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512808.03
1115256.83
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133091.56
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17863.65
196.00
69227.40
876503.89
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637617.00
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NERAMAC .

NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING COBEOBATION LIMITEQ

STABLISHMENT & ADMN. EXPENSES St
Items As at 31, March 02 - As at 31 March 01
(Rupees) ipees
Rent 284115.20 395812.99
Insurance . 71328.00 - 159915.00
Printing & Statlonery 132649.90 128911.10
Telephone/Fax 424225.79 512808.03
Travelling Expenses 495237.90 1115256.83
Books & Periodicals 21179.00 27146.00
Bank Commission 178352.00 133091.56
Advertisement Expenses 71628.00 61863.00
Meeting & Conference 70014.49 244345.75
Miscellaneous Expenses 118596.27 172108.34
Eectrical Fittings 27158.95 32964.00
Vehicle Running & Maintenance 380111.54 504016.68
Entertainment Expenses 24639.40 17863.65
Guest-House Maintenance 0.00 196.00
Elect. Charges’ 52818.40 69227.40
sales Commission 213245.58 876503.89
Rates & Taxes 1035.00 24306.00
Membership Fee 22340.00 9850.00.
Freight & Handling ' 76990.99 637617.00
Postage & Telegram 63244.55 87095.50
Licence Fee 48332.10 5853.00
Sales Tax - 505631.00 758353.65
Conveyance 51426.50 63166.16
Statutory Audit Fee - 12600.00 15000;00
Stall Expenses . 40669.60 0.00
Tax Audit Fee '6600.00 6000.00
Board Meeting Expenses 249859.14 339455.55
Internal Audit Fee 15000.00 15000.00
Repair & Maintenance 72365.25 124415.13
Trade Fairs & Exhibition 0.00 275559.90
Concurrent Audit Fee 0.00 45000.00
Storage Charges 6580.00 1368206.50
Legal Expenses 202347.40 217716.60
Registration Fees 14440.00 29690.00
Training Expenses 6588.00 +0.00
Refregirator Van Expenses gt 84056.00 0.00
- _ TOTAL 4045405.95 __8474315.21
Sanjoy K. Das & Co. : |
Chartered Accountants Sd/- Sdk - Sa/-
Sd/- - S. Bhattacharjee A. K. Deb F.R. Ingty
Sanjoy Kumar Das Executive Director Director Managing Director
Propristor ‘ ‘ '
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| NERAMAC'S
NORTH EASTERN REGIONAL AGRICULTURAL
- MARKETING CORPORATION LIMITED

" SCHEDULE (13) FORMING PARTOFTHE
PROFIT & LOSS A/C FOR THE YEAR ENDED 31/03/2002

PERSONNEL PAYMENT TQ. AND PROVISIONS FOR EMPLOYEES

P _ : As at 31, March 02 As at 31 March 01
Items , A (Rupees) (Rupees)
Salaries & Wages 632435674 . 7086021.05
Contribution toprovidentfind 63849370 - 569848.49
 Gratity - 150000.00 387267.00
StaffWelfoare = - b 215907.42 236078 44
Bonus ‘ L 30667600 25000.00
Admn; Charges towards CPE/DLI | 62195.48 ‘ 81884.08
Thi . | | | 99400.00 55486.00
HILTC ‘ . 47462.00 23112.00
Workman compensation - 109935.50 - : 0.00
Contribution to other Corpn. | 1216400 11373.00
LeaveEncashment = 7500000 100000.00
TOTAL: T 804159084 8576070.06
sa- - Sd- g
S. Bhattacharjee : A. K. Deb F.R. Ingty
Execqﬁve Director Director ‘ Managing Director

Sanjoy K. Das & Co.
Chartered Accountants
Sa/-
~ Sanjoy Kumar Das

Proprietor
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NERAMAC' ST
- NORTH EASTERN REGIONAL AGR'CULTURAL -
MARKETING CORPORATION LIMITED

MANUFACTURING PROFIT & LOSS IN RESPECT OF PINEAPPLE JUICE
NTRATE & CASH T LA Q )

| I, et R e S P e e ‘Cashew
A. Prime Cost (including direct factory overhead) s _
1. Opening stock _ . 000 595437.50
2. Raw materials consumed o T32750 445614800,
~‘3.ASt0re_s&Spareparts , | | 30310837 . 000
4, Power & fuel | 7Y R 0:00
5.Factory wages . - < T1200000 CC * -37aae10
6. Factory electricity e " 69200000 - 0,00
7Factoryﬁ'e1ght&handlmg ‘ 29145.00 ‘ 0.00 -
8. Packing materials consumed 58844160 0.00 "
.9.-Factoryrepalr&mamtenance; ) 57275.00 - | | IO.OO ;
© 10.Factory insurance L 114842.00 | 0.00 -
11.Stock of PJC Writtenoff 34700000 000
i TOTAL : 229393147 = 542604650
- Sd/- -  Sd- D g
. * 8. Bhattacharjee , A. K. Deb , " F.Ringty .
Executive Director Director : ) Managing Director -

Sanjoy K. Das & Co.
Chartered Accountants
Sd/-

Sanjoy Kumar Das
Proprietor
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. NERAMAC &
NORTH EASTERN REGIONAL AGRICUL TURAL

MARKETING CORPORATION | LIMITED
T et URATION LIMITED

. MANUFACTURING PROF!T & LOSS IN RESPECT OF PINEAPPLE JUICE
ONCEN RATE & CASHEWNUT PROCESSING PLANT FOR THE YEAR ENDED 31!03 2002

4 | PJC/PULP © Chshew
B. Less: Closing stock 0.00 15711150
C. Prime cost allocation for goods sold 2293931.47 5268935.00
D. Factory personnel (incl. Admn. Staff)  1823551.60 . 84000.00
B.Admn. &sellingoverhead 84883.28 ~ 000
F. Depreciation 900000.00 0.00
G. Total cost of goods sold 510236635 5352935.00
H. Sales | 21347840 3807303.00
L Netprofit/ (loss) _ (4888887.95) - . (1545632.00)
A. Opening stock 0.00 4120.95
B. Quantity produced ' 30,06 15717.25
C. Quantitysold . 30.06 18688.75 .
' D. Quantity shrinkage / damage " 0.00. 33.80
Closing stock ' 0.00 . 1115.65
s oLl Sa- T Sd-
S. Bhattacharjee ' A. K. Deb F.R. Ingty
Executive Director Director Managing Director

Sanjoy K. Das & Co,
Chartered Accountants
Sd/-

Sanjoy Kumar Das
Proprietor
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NERAMAC 1

NORTH EASTERN REGIONAL AGRICULTURAL
MARKETING CORPORATION LIMITED
HARAETING CORPORATION LIMITED

FACTORY PERSONNEL & ADMN. AND SELLING OVERHEAD AS ON 31/03/2002

Head of Account

1. Guest house maintenance

2. Conveyance
3. Printing & stationery

4. Workman Compensation

5. Bank charges

6. Poétage & Telegram
7.Pay & allowances
8. Staff welfare

9. Misc. Expns.

10. Travelling allowances
1 ll . Books & periodicals
12 Télephone & Fax

13, Entertainment

14. Repair & maintenance
15. Sales tax
16. Elect, Fittings

 TOTAL

- Sdi-
S. Bhattacharjee
Executive Director

Factory personnel

PJIC

109935.50

1669033.00
44583.10

1823551.60

 Sd/-
A. K. Deb
Director

Sanjoy K. Das & Co.
Chartered Accountants
Sa/-

Sanjoy Kumar Das
Propristor
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Admn. and Selling
Expenses PJC

30.00
6542.00
3291.00

425.00
1815.00

0.00
670.10
58348.00
988.00
2953.23
1319.00
120.00
791.00
7590.95

84883.28

Sd/-
F.R. Ingty .
Managing Director-
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v , NERAMAC
NORTH EASTERN REGIQNAL AGRICULTURAL
MARKETING CORPORATION LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31.03.2002
g : ACCOUNTINGPOLICIES : e .
g o a g AT _ SCHEDULE NO. 14
A. CAPITALISATION OF PROJECT EXPENSES | , |
1. Pre-operative expenses on capital project as identified relating to projects are allocated on Pro-
rate basis of the cost of building, plant & machinery on commissioning of project.

B. FIXED ASSETS. VALUATION AND DEPRECIATION

1. F ix_ed, assets are valued at their historical cost.

2. Inrespect of fixed assets sold, necessary adjustment entries are passed by effecting the original ‘
‘cost of such assets and depreciation will be charged upto the previous year, working out the profit

-+ orloss on such sales of fixed assets for booking the sale in the year of accounting in which the sale
- of fixed assets has taken place. R -2 e :

C. VALUATION OF INVENTORIES

1. Stores & Spafes At Cost

2. Loose Tools : At Cost
- 3. Fuel, Oil & Lubricant AtCost
4. Raw Materials At Cost
5. Goods in transit AtCost _
6. Finished Goods ' At Cost (cost price or market
| o ~_ price which ever is lower)
7. Empty Container At Cost -
8. Packing Materials At Cost
osdh o Sd- T Sd-
S. Bhattacharjee : A. K. Deb -+ .+ F.RIngty
-Executive Director Director . o Managing Director
Sanjoy K. Das & Co. ‘
Chartered Accountants
Sdt . -
Sanjoy Kumar Das
Proprietor
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NERAMAC 4

D.STAFF BENEFIT/ WELFARE

1. Liabilities in respect of bonus has been made in account on estlmated basis and as per provision of
' payment of bonus as Act 1965. '

'E.METHOD OF ACCOUNTING OF MAJOR ITEMS
o 15 LDO / Furnace Oil is to be booked under "Power & Fuel".

2. The expenditure incurred on capital project will be shown as Capltal work in progress, till the project
18 completed and commissioned from year to year.

3. Claims against the company not acknowledged and accounted as debts, estimated amount of contract
remaining to be executed on capital account, contingent liabilities, any other important aspects of
operation / marketing/ accounting etc. noted at the time of finalisation of accounts will fonn part of
the notes to the annual accounts of the company for that year. : :

F. PRIOR YEAR INCOME AND EXPENDI’I‘URE

‘1. Income & Expenditure peﬁammg to prior year are shown in accounts on net basis whether debit or
~credit whlchever is in excess as the case may be.

G.GOVT. SUBSIDY / GRANT-IN-AID

- Govt. grant and subsidy etc. were accounted for in the yearin wh1ch the same were sanctloned
: dependmg on the nature of grant and subs1dy

H. GROUP GRATUITY
In absence of actuary, provision for group gratmty has been made in. the accounts on the basis of
est:manon
_s# | Sd- s
. S. Bhattacharjee - A. K. Deb _ F.R.Ingty
- Executive Director Director ‘ Managing Director

Sanjoy K. Das & Co.
Chartered Accountants
Sd/-

Sanjoy Kumar Das
Proprietor
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' . ' NERAMAC &
NORTH EASTERN REGIONAL AGRICULTURAL

MARKETING CORPORATION LIMITED
—ARREITING LURFORATION LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31.03.2002
NOTES OF ACCOUNTS : ‘

SCHEDULENO. 15

The _Corp.eration owns 1.64 bighas of land in CS Plot No. 377 (New) of Mouza Nalkata, under

* Kailashahar sub-division, Tripura which has been allotted free of cost by the Govt. of Tripura and
whose value has been taken as nil. : .

The Corporation owns 4000 Sq. m. a plot bearing No. 12 ofland in the EPH", Bymihat for setting up

a Ginger Processing Unit, which has been provisionally allotted by the Govt. of Meghalaya and whose
value has been taken as Nil, : ,

- The Corporation owns 1.54 Bighas of land under Dispur Revenue Circle in the District of Kamrup,

Assam for construction of Office building which has been provisionally allotted free of cost by the Govt.
of Assam and whose value has been taken as Nil. P

The insurance claims on account of shortage of stock are accounted for as & when settled.

Stock of damaged PJC valued Rs. 45,08,501.40 has been
on Pro-rata basis on the same analo
the PJC Plant at Nalkata.

written off'to the éxtend of Rs. 3,47,000.00
gy of treatment of subsidy received on account of loss in running

Payment to and provisions in respect of payment to statutory auditors :

Current Year Previous Year
As audit Fees (Rs.) 12,000.00 12,000.00
No Provision for taxation has been made in the accounts for the current year in view of losses
incurred,
St | S Sd/-
S. Bhattacharjee A. K. Deb F.R. Ingty
Executive Director Director Managing Director

- Sanjoy K. Das & Co.
Chartered Accountants
Sdr-

Sanjoy Kumar Das
Proprietor
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13.

i d production :
8. Capacity andp Current Year

NERAMAC &

Previous Year
Pineapple Raw Cashew Pineapple = Raw Cashewnut
Crushed Processed Crushed Processed
a) Licensed capacity 48 MT/day 0.50 MT/day 48MT/day  0.50 Mc'il‘ day
b) Installed Capacity -do- -do- ~-do- | ~do-
¢) Annual Production (inMT) "
1) Juice Concentrate _ -- -- 3 5 7 12, -57
if) Finished Cashewnyt - 15.72 -- :
9. Analysis of raw material consumed g
Item Consumption in MT Value (Rs.)
Pineapple 49.67 72327.50
Raw Cashewnut 77.40 1602954.00
10. The previous figure has been regrouped and rearranged where ever necessary,

Teceipt of remuneration in the aggregate 6f Rs
Perannum if employed for fu] yearand of Rs, 25,000/- or more permonth if
employed for part of the year,
Employed Employed for
ForFull Year Part of the year
Number of employees Nil Nil
Investment allowance reserve will be created in the year of assessable profits

- Claims against the Corporation not acknowledged ag debts :-
a) The Income tax au

84. The Corporation hag

matter is subjudiced.

thority has raised demand of Rs. 1,67,800/- for the assessment year 1983-
filed revision petition before the commis

sioner of Income Tax where the

certainable)
o Sk : Sa/- Sd/-
i Bhattacharjee A. K. Deb F.R. Ingty
Executive Director Director Managing Director

Sanjoy K. Das & Co.
Chartered Accountants

Sanjoy Kumar Das
Propristor
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14.

8

16.

17.

AL
| | NERAMAC &
Some creditors have filed money suit / writ petition against the Corporation because the Corporation
has notaccepted the quantum of their claims.

‘Payment to and provision in respect of payment of Managing Director :
2001-2002 2000-2001
: (June to March)
a) Pay & Allowances , 296967.00
b) Medical Reimbursement 2120.00
" ¢)TTA ‘ . ~99400.00 365198.00
.d) Entertainment 7200.00

In absence of actuary, leave encashment has been provided in accounts on estimation.

Contingent liabilities not provided for :

Creditors : . Amomt Liabilities ' Contingent
' Claimed Provided Liabilities
1. Sobhayaga Advertising, Cal. 19.90 - 1262 - 7.28
2. Co-operative cotton Ginning : :
& Oil Mill 25.83 -- 25.83
3. Sales Tax Authority 6.25 - 6.25
Tawks - 20 ° 51.98 12.62. 39.36

18.

19,5

Subsidy received or receivable from the Govemment has been charg

ed to profit & loss accounts either
in full or on pro-rata basis.

During the year 2000-2001 corporation has procured two numbers of Refrigerator Van under APEDA

Scheme for 100% grant -in-aid. The total cost for the two vehicles is Rs. 2209564.00. The value of the
vehicles has not considered in the accounts. '

Sa- _ Sa- ey Sd/-
S. Bhattacharjee A. K. Deb F. R. Ingty
Executive Director Director Managing Director

Sanjoy K. Das & Co.
Chartered Accountants
Sdr-

Sanjoy Kumar Das
Proprietor
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NERAMAC 1

S gt g iy fauor frm fafves
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e T S Il il Lkl
| 31/03/02 310302 310301  31/03/01
T 0.00 140.00 0.00 156495.69
S — 0.00 22287400 £ 0.00 113885.95
ST G 0.00 0.00 95833.20 ~0.00
fsfpet () 75534.84 0.00 15339.23 192.00
ade () 150535.60 0.00 0.00 0.00
T — 0.00 16150.00 0.00 0.00
s ES 0.00 10600.00 0.00 0.00
S 8800.00 0.00 0.00 0.00
e =t 0.00 124271.01 0.00 0.00
S whEE 0.00 362.10 0.00 0.00
A TS 12000.00 0.00 0.00 0.00
T 5000.00 0.00 0.00 0.00
S hEE 0.00 0.00 0.00 19408.00
e 0.00 60213.00 - 0.00 0.00
g =S 0.00 21041.72 0.00 0.00
TG 3T @@E 0.00 0.00 - 0.00 4825.00
TR TERTSH 2 0.00 7640.00 0.00
T8 AT 0.00 71.84 15000.00 0.00
fafay @ 32.00 0.00 6745.14 000
P o F 39621.00 0.00 0.00
T g AU 444200 - 0.00 0.00
g 296165.44 355723.67 14065757 153806.64
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NORTH EASTERN REGIONAL AGRICULTURAL

NERAMAC &

MARKETING CORPORATION LIMITED

PRIOR PERIOD ADJUSTMENT 2001-2002
PRIOR PERIOD ADJUSTMENT 2001-2002

SCHEDULENO. 16

SL.

DEBITAS ON CREDIT AS ON

DEBITAS ON CREDIT AS ON

[50]

NO. INAME OF THE ITEMS 31/03/02 31/03/02 31/03/01 ~ 31/03/01

1. TA 0.00 140.00 ° 0.00 1549569
2. Pay & Allowances 0.00 22287400 0.00 113885.95
3. Br.Adjustment 0.00 0.00 95833.20 0.00
4. Sales (Retum) 75534.84 0.00 15339.23 - 192.00
5. Purchase (Return) 150535.60 0.00 000, L ooD
6.  Advertisement 0.00 16150.00 0.00 0.00
7. Prof. Fee 0.00 10600.00 0.00 0.00
8.  Rent 8800.00 0.00 0.00 - 0.00
9.  Electricity Charges 0.00 124271.01 0.00 0.00
10.  Bank Commission 0.00 362.10 0.00 0.00
11.  Consultant Fee 12000.00 0.00 0.00 © 0.00
12.  Service Charges 5000.00 0.00 0.00 0.00
13. . Sales Commission 0.00 0.00 0.00 19408.00
14.  Audit Exp. 0.00 60213.00 0.00 . 0.00
15.  Services Charges 0.00 21041.72 000 0.00
16.  Repair & Maintenance 0.00 0.00 0.00 " 4825.00
17.  Advance Adjusted - 0.00 7640.00 0.00
18.  Security Adjusted 0.00 71.84 15000.00 0.00
19.  Misc Expence 32.000 0.00 6745.14 000
20.  Telephone & Fax 39821.00 0.00 0.00
21, Postage & Telegram 444200 0.00 10.00

TOTAL : 29616544 455723.67 14055757 153806.64
Credit : 159558.23 13249.07
Sd/- : ~ Sd/- Sd/-
: S. Bhattacharjee A. K. Deb F.R. Ingty
Sanjoy K. Das & Co. ' Executive Director Director Managing Director
Chartered Accountants
Sd/-
Sanjoy Kumar Das
" Proprietor
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NERAMAC .

INFORMATION TO PART -IV OF SCHEDULE VI TO THE COMPANIES ACT BALANCE SHEET

BAIANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
(IN TERMS OF AMENDMENT OF SCHEDULE VI PART IV) '

I REGISTRATION DETAILS

REGISTRATION NO. l-l-T1]o]53 [ 2 | mirane
 BALANCESHEETDATE | 3 | 1 0 3|. 2 o | o] 2
- D D M M Y E A R
I CAPITAL RAISED DURING THE YEAR (AMOUNT IN THOUSANDS)
PUBLIC ISSUE ~ RIGHTSISSUE
N] 1L N| 1L
BONUSISSUE ~ PRIVATE PLACEMENT
N[1]L N1 fr

I POSITION OF MOBILISATION AND DEVELOPMENT OF FUNDS (AMOUNT IN THOUSAND)

TOTAL LIABILITIES TOTAL ASSETS
1ta2lelzl2]s 4 12l 6l2l7]l6]
SOURCEOFFUNDS RESERVE & SURPLUS
PAID UP CAPITAL : INCLUDING SUBSDY/GRANT»N-AD
7 6 2 0 0 3 3 31810
SECURED LOAN UNSECURED LOAN
‘ ‘ Sd/- Sd/- Sd/-
Sanjoy K. Das & Co. ' ' S. Bhattacharjee A. K. Deb F.R. Ingty
Chartered Accountants Executive Director Director Managing Director
"Sd/- : ' :
Sanjoy Kumar Das
Proprietor
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NERAMAC 7

APPLICATION OF FUND

NET FIXED ASSETS INVESTMENT |

g8} 81 218179 6 | 91712F
ACC[MILA’IEDI_DS_SES

31 1 4 2 3
v PER_FORMANCE OF THE COMPANY (AMOUNT IN T‘I—IOUSANDS)

TURNOVER & OTHER INCOME TOTAL EXPENDITURE
6l 1]lol1]s | 17]6fals]o
PROFIT & LOSS BEFORE TAX PROFIT & LOSS AFTER TAX
+- 6| 7]813 +- 6 17/8]3
EARNING PER SHARE DIVIDEND RATE %

V' GENERIC NAME OF THREE PRINCIPAL PRODUCTS / SERVICES OF THE COMPANY (AS PER
THE MONETARY ITEMS)

ITEMS CODE (ITC CODE)
PRODUCT DESCRIPTION '
PIITIN]EBEjA|lP|P| L |GE pluli]p
C 0 N & B N T R A it B
lelalslwlelwinlulsl T 11 1)
Sa- Sa- ' Sal/-
' ' . K. Deb F.R. Ingty.
oy K. Das & Co. - S. Bhattacharjee A K R. Ingt
Ciilgejjr/edAccounrants - Executive Director Director Managing Director
Sd/- '
Sanjoy Kumar Das
" Proprietor
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