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Morth Eastern Regional Agricultural Marketing Corporation Ltd..
" (Govt. Of India Undertaking). ‘ ' &

Phone : 27062

. ; : 24 .01.94
2R P ik DATE eeiiimeiim
s NOTTICE

Notice is hereby given that the 8th Adjourned Annual General

. Meeting for the year 1989-90 of the North Eastern Regional
Agricultural Marketing Corporation Limited will be held on Tuesday,

o= 22nd February, 1994 at 3.00 PM at the Registered Office of the

Company at Rajgarh Road, Guwahati, to transact the following
= business :

SN 1 To receive and adopt the Directors' Report and Audited
N ¥ Accounts for the year ended 3lst March, 1990. :

s Any other business that may ordinarily be transacted
with the permission of the Chair. :

2 ' ~ By orders of the Board of Difkctors

(DR. M.M. KRISHNA)

Place : Guwahati CHAIRMAN-CUM-MANAGING DIRECTOR
‘@ Date : January, 24, 1994

ﬁ To : "1. All Members of the Company.

: ) 2. M/s H. Khound & Co.
= ‘ Chartered Accountants,
Panbazar, Guwahati-781001.

- NOTE : A member entitled to attend and vote is entitled to
appoint a proxy to attend and ‘vote instead of himself
_ and a proxy need not be -a member of the Company .

—

REGD |HEAD OFFICE - RAIGARH ROAD , GUWAHATL- 761003 , CABLE-NERAMAC, YELEX : 0235 3363



DIRECTOR'S REPORT TO THE SHAREHOLDERS

The Board of Directors have pleasure in placing the
Annual Report of the working of the Corporation alongwith the
statement of accounts and the Auditors' Report for the year
ended 31st March, 1890,

FINANCIAL PERFORMANCE

The financial results of the Company for the year ended
31st March, 1980 are summarlsed below:

(Rupees in lakhs)

1989-90 1988-89
Profit/Loss before interest (108.99) ( 54.786)
and depreciation
Less: Interest 61.36 5. 3172
Operational. loss 1176.35) (99.88)
Less: Depreciation 39.1%4 45,62
Book loss (209.49) (145.50)
Transfer to General ﬁeserve (209.49) (145.50)

During the year the turnover of the Company was
Rs.121.45 lakhs as compared to Rs.83.03 lakhs during the

.previous year. The increase in turnover was essentially on

account of increased trading activity in oil seed cakes,
pineapple julice in tetrapak (Pineap), fruit product, and

flshery inputs, etc. Loss before interest and depreciation
during the year was Rs.108.99 lakhs as compared to Rs.54.76
lakhs during the previous year. The corporation incurred a

net loss of Rs.209.49 lakhs during the year as compared to
Rs.145.50 lakhs in the previous year. The increase in losses
was essentlally due to very low production activity at the
Pineapple Juice Concentrate Plant, disposal of Pineapple
Juice Concentrate and Pineap below the cost of production and
incidence of higher level of depreciation and interest as
well as higher level of cost on éccount of rent, advertising,
freight and handling and sales tax etc., during the year.

CAPITAL STRUCTURE

1. SHARE CAPITAL

The authorised share capital of the corporation as on

31.3.1990 remained same as in the previous year and stood at
Rs.500.00 lakhs.
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There is no change in the paid-lup capital of the
Corporation as on 31.3.1990 as compared to previous year
and stood at Rs.244.00 lakhs.

2. LOAN CAPITAL

(Rupees in lakhs)
1. Govermment of India 281 .00
2 Interest accrued and due 153 .00

on loan avalled from
Government of India.

3., Cash credit from Central 0.10:3
Bank of India, Guwahati
Branch.

4. Short term loan - from ’ 15.00

Modern Food Industries
(India) Limited, New Delhi.

DIVIDEND

In view of losses during the year no Dividend has been
recommended.

PHYSICAL PERFORMANCE

1. Fruit Julice Concentrate Plant:

Fruit Juice Concentrate Plant at Nalkata could process
only 1023.60 MT Pineapple fruits during the year 19838-390
and could produce 62.82 MI Pineapple Julce Concentrate as
against installed capacity of 634.00 MT concentrate. The
out, put ratio is 16.29:1 as against 9.08:1 as envlisaged in
the Project Report.

Keeping in view the <constraint 1in marketing the
concentrate, the Corporation had decided to launch
Ready-toServe beverages under the brand name 'PINEAP' to
pave the way for utilization of pineapple julce
concentrate. A total number of 87,053 trays of ready to
serve beverages were processed by utilising 22.12 MTI of
concentrate during the year.

2. Trading Activities: 2 s

The Corporation during the year 19839-3S0 could marketed
94,956 trays of PINEAP as against marketing of 1715 trays
of PINEAP during 1988-89.



Apart from Pineap, the Corporation also had market ed
various other items such as oil cakes, citronella woil,
Honey, cashewnuts, fruit products and fruit juice, qulick
lime, Fishery inputs etc. in addition to other traditional

items. The total turnover on trading activities was 63.31
lakhs. A

PARTICULARS OF THE EMPLOYEES:

The statgment giving particulars of employees as
required under Section 217(2A) of the Companies Act, 1956
is furnished in Annexure-I.

AUDITORS OF THE COMPANY :

'M/S. H. Khound & Co., Chartered Accountants, Guwahati
were appointed as Statutory Auditors of the Corporation for
the financial year 1989-90. Auditors' Report on the Audit =
of Accounts together with the companles replies to the .=z
observation made in the report are annexed to this report.

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA.

Comments from the office of the Comptroller and
Auditor General of India under Section 619(4) of the
Companies Act, 1956 on the accounts of the Corporation for
the year ended 31st March, 1990 are annexed to this report.

DIRECTORS:

The following changes took place among the Directors
of the Company during the year 1989-90:

New Directors joined:

Shri Jawahar Sirchar Wee.f. 2641589
Shri -Dilip Singh ‘ Weewls 30.6.1988
Dr. PN, Gupta : Wee.f s 30.6,1889
Shrli A.R. Kale : w.e.f. 30,6,1388
Shri C.D. Tripathi w.e.f.12.12,1989
Shri Sunil Kumar g w.e.f.12,12,1989
Shri Shyamal Ghose w.e.f. 5.3.19§0

Kumari Archana Arora woeLt . B3Nk



Retired Directors:

Shri M.R. Sivarama w.e.f. 26.4.1989
Skri C.V. Avadhani : w.e.f. 30.6.1989
Shri P.J. Bazeley w.e.f. 30.6.1989
Shri Y. Mahendra Singh _ w.e.f. 30.6.1989
Sirl Sadlsh Chandrs w.e.f. 12.12.1989
Shri Dilip Singh . w.e.f., 12.12,1989
Shiri T.JK. Bhattacharjée w.e.f. 5.3.1990
Shri R.N. Chakraborty w.e.f. 54.3,1%90

ACKNOWLEDGEMENT :

The Board of Directors are grateful to the Government
of India, to the various constituent States of North
Eastern Region, Banks, Co—operative% other Public Bodies
and Corporations who ‘have ext ended their utmost
co-operation for the various activities of the
Corporation. The Board is also thankful to the Auditors
of ‘the Company, the Comptroller and Auditor General of
India for their valuable guidance and advise. The Board
places on record their appreciation of work done by the
officers and staff of the Corporation.

On behalf of the Board of Directors

-

(DR. M.M. KRISHNA)
CHAIRMAN-CUM-MANAGING DIRECTOR

Place: Guwahati

Date: February 24, 1994
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rai-hat 1) Ao Divekss: 28°530 dheiTi-780001
) PRINCIPAL TMECTCR LF CuiMERCIAL Al T
& EX-OFFICIO ME-IBER, AUDIT BOARD-I
|. COUNCIL HOUSE STREET.
CALCUTTA-700;001
(-1 P9 7
e e [P IR R
]
To
The Chairman~cum-Managing Oirector,
North Eastern Regional Agricultural
_ Marketing Comporation Limi ted,

i R Rajgarh Road,
e Cuwahati =~ 781 003,

Sub : Comments of the Comptroller & Auditor General
of ITndia under section 619(4) of the Compaies
Acty 1956 on the accounts of North Eastem
Regional Agricultural Marketing Corporation L td.
for the year ended 31st March, 1990,

— . . - D eh A D e S S S S A e e —

Sir,

1 am to forward herewith the Non=review certificate
under section 619(4) nf the Companies Act, 1956 on the accounts
of North Eastern Regional Agricultural Marketing Cororat ion

Limited for the year ended 31st March, 19%.

The receipt of this letter may please be acknowledged,

Yours fai thfully,

i i ‘l'
\\‘\—éf"g-;‘.( T ey
( U, BHATTACHARYA )
PHINCIPAL DIRECDOR OF OMMERCIAL
AT & EXOFF CI0 MBBER, AIT
Enclo : As stated BOARD-I, CALATTA




QONMENTS OF THE COsp TROLLER AND AUDI TR GENERAL OF

INDT A UNDER SECTION 619(4) OF THE DMPANTES ACT,

1956 ON TilE ACODUNTS OF NORT EASTERN REGIONAL AG-

RTCULTU RAL MARK STING @ PO RATION LIMITED, SUWAHAT
POR THE YEAR ENDED 31ST HARCH, 1990

.—.-4--—_._-.___.—_.._——-—-.p—-..-—-_—.-_..__._---..-_-

The Comptroller and Auditor General of

India has decided mot to review the report of the

Audi tors for the year ended 3lst March 199 on the

accounts of the North Edastern Regional Wgiicultural
Marketing Comoration Limited and as such he has no

comnents to m

Act, 1950,

ake under section 619(4) of the Companies

1 e
. LA (\.:\} (o r
(U, BIATTAGHAR )
PRINCIPAL DIRECTOR OF MERCIAL
ADIT & EX-OFFICIO MB{BER, AJET
DOARD-I , CALQTTA

pated, CAlcutta
The ( T January, 199%
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. Reglona

%, 1n our opiniom, proper books of ac

Pho:leg/d??‘\‘l

: H, Kkaund & C—o. : : _ Ranibari : Panbazar

“CHARTERED ACCOUNTANTS

" GUWAHATI-781 001

AUDITORS® REPORT
TO TiHE MEMBERS

we have audited the attached Balance Sheet of North Bastern

1 Agricultural Marketing Corporation Limited as at 31st March
1990 and the Profit & Loss Account of the Corporation for the year
ended on that date annexed there to and report that -

1) We have obtaimed all the information and explanation which to the
best of our knowledge and belief were necessary for the purpose of

our audit.
counts as required by law have

been kept by the bead office of the Corporation so far as appe€ars

from our examinations of the books.
1ance sheet and the profit & Loss Account dealth with by

3) The ba
‘books of account,

this report are in agreement with the

4) Further as required under the Manufacturing and other Companies
(Augitor's Report) order 1988 1ssued u/s 227(4A) ofx the Companies
Act, 1956, we annexed herewith a statement Annexure ('A'} in the
matter specified in the paragraph 4 & 5 of the gaid order.

and to the best of our information and accor-

In our opinion,
and

ding to the explanations given to us, the accounts, subject to
read with the notes annexed in the Annexure °'B' give the information

required by the Companies Act, 1956 in the manner so required and

give a true and fair view 3

a) In the case of the Balance sheet of the state of affairs of the

Company as at 31st March,1990 and

b) In the case of the Profit and Loss Accounts of the Loss a for the

year ended on that date.

For, H,Khaund & Co.
Chartered Accountants,

DATED 3 GUWARATI \,@}éﬁ{} u/j?

THE 26th November,1993.

(Hr. KHA UND)
RO IETOR,

ORI B

s



ANMNEXWRE TO THE AUDITOR 'S REPORT

'ANIEXIRE ‘'A';

Annexure refered to in paragraph 4 of our report to the
members of Morth Eastern Regional Agricultural Marke ting Corpn.
Limited on the accounts for year ended 3lst March 1990 t-

V{) The Corporation is maintaingng proper records showing
full particulars including quatitative details and situvation fao
of fixed agsets ® including the fixed assets of plant and machine -

ry of PIJCP Nalkata,

We have cheycked the fixed asgsets r.EgistEr maintained by
the Head office and found the same to be in order.: 7

~ 1i)we have checked the physical verification statement of
stock of finighed goods, raw materials, including work in progress
and found the same to be in order..

1i1)The various loans and adwances pald to various person/
parties are mostly T.A.aa:?\rarx:es.i"hey are either recovered or adfust-
ment subseguently.

We mhx are of the view that there are adequate internal con-
trol procedure(éhbject to our adiitional note in the annexure B) x=

commengurate with the size of the company an3 nature of its businges

with regards to purchase of stores, raw materials including companifs

plants and machimery, equipnents and other agsets, .
{v) wWe have observed that no store€s, raw materials, or com-

ponents including k. 50, 000/~ were purchaged during the year from
the subsddiaries firm or compani€és or other parties at which direct-

ors are interested, "
‘/v) Ag per information provided to us by the management,

during the year under audit the company did not have any unserviceable
or damaged astores and raw materials, save and exceépt as reported o
other wise,v :

vi)The Corporation did not accept any deposit from the pub-
l1ic to which the permission of section 58(a) of the Companies Act
1956 and the Companies(Acceptance and deposits) Rule 1975 applYe.

vil) The Cérporation does not have any realisable by
products or scraps of any significant nature. /

J viii) We are of the opinion that the Corporation has an
internal auv3dit spystem,under the suvpervision of qualified internal
auditors commensurate with its mize and nature of its business,.

'8 1x) The Central Govermment has not prescribed the mainten-
ance of cost records unddr section 209(1)(3) of the Companies Act

1956 for any of the products of the corporatjion,

—f= 2
=0 -

-



x) We have observed that the corporation has bcen regular in
paying P.F.contribution to the audhority concerned,

xi)We have gone through the sales tax and Corporatioh tax files
and found thie gsame to be in order.Ag far as Income tax 1is concer-
red we are unable to form any definitzdpinion as the relevant
materials regarding thos€ have not been produced before us for
our verification.

ANMBXURE _TO THS AUDITORS REPORT f : ANNEXURE *B°

The annexure referréd to in paragraph 5 of our report to the
members North Eagtern Regional Agricul tural Marke ting Corpn, 4
Limited on the accpunts for the year ended 31st March 1990,

1) It was Jdecided in a Board Meeting in 1987 that NERAMAC
would stop all dealing/trading in certain non horticul tural
items but the board should have been more specific in directing
the =zox crops that should have been tak€ne by the corporation,
In view of this we are unable to comment upon the feasibility
of the trading activities imvolving certain non horticultural
items. |

2) According to section 215 of the Companies Act,1956 the
draft balance sheet and profit and loss account sghould be
gigned by the Company Secretary before being authenticated by
the Board of Directors for the purpose of audit but the same
was not done in case of the company.As €xplained to us tle
terme of the Company Secretary was terminated before the fina-
lisation of accounts,

3) He have observed that the estimated cost of completion for
administrative building and underground tank were ps, 10,95
lakhs and m. 3,57 lakhs respectively. But the cost incurred by
RBCC including the year of audit is p. 16,73 lakhs.Works rela-
ting mostly to ungderground tank have been completed while the
administrative building has only come up to the plintklevel,
,’ As NBCC has not provided the break up of the cost incurred, we
| -are unable to comment upon this excess expenditure, However, we
are of the opinicn that specific Board approval 1s necessary
for thds cost escalation,
13 -

il o B
24772



4) It is not known whether the following advances can be reco-
vered or not 1

a) sri T,V.Sundaresan,Ex-FACS i, 30,486,90.The party has filled -

a case against the Corporation and the whole affairs is under
litigation,

b) . 1,12,990.05 has been shown against Shri N,Nimai Singh
while », 83,158,25 has been shown against Sh, I"_._K_Lgingh.Eoth
thege person have left pervice but correppondence regarding re-
covery of thege amounts are going on with the parent department
&f N, Mimai Singh..we have obgerved that no amount has been reco-
vered uptlil now.,

¢) ®. 14,793.32 has been shown against M/S Aghim Chemicals. It
has been informed that the proprietor of this firm has passed
away,wWe are of the view that there should be board approval for
writing off this amount,

5) The 1iability of . 98,E8,918,66 mainly imwolves payment due
to processing unit,advertising agencies,pincap distributors, tra-
nsporters and so oN. We are of the view that his l1iability has
been incuired mostly due to several wrong decisions taken by the

managsment ,

6) During the year of audit, 6,500 kgs of julce concentrate was
dispatched to Sugam Dairy ,Out of this 6,366 kgs was uged to
manufacture Pineap,Balance quantity of 134 kga are still lying
at the sugam diary godown as Pincap production was stopped after:
Dec,,1989 Similarly 1,880 kgs of juice concentrate still remains
in Vi jaywada, We have obgerved that the corpora'tilon has not
taken any definite steps to dispouse of these remaining stock
through they can no longer be considered fit for human consumpt-
ion.

7) we were informed that Pincap was also produced at Vii ayawada
but relevent Jdocuments reg arding the agreement with this vnit
were not made made avalleble for our verification,

B8) We have observed that as per the despatch schedule, qql_antity
of Pineap sent to Head Office is 6,185 trays, but the Head off-
ice 4mxfiyt8% stock books shows the receipt of only 4,685
trays.®e were informed that the remaining 1,500 trays were J€s-
patched from H.P,M.C.,Mew Delki, vide consignment note No, CS
6134378 3dated 26,9,89 through Easgt India Transport Corporation,
Though this 3despatch was meant for H.O. it was unloadd by a
private party., viz: Uttam Kothari, Guwahatl at the ingtance of
the C.M,D,This stock could not be disposed by the gsald party
£411 1991.It has been learnt that due intervention of the Govt
of Agsam and Guwahati High Court, _this % -stock was subgequently
dstroyed in Janvary ,1991.

e 14
74/ 7>
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. . could not

9) we are of the opinion that the Cor poration .
centrate as well

success fully cash in with the pineapple julce con
as pincap production projects,mainly due to the absence of a
planned marketing policy.It has been obgerved that the management
made no effort to chalk out an effective marke ting policy.Conse-
quently the necessary growth of the marke ting department was

y well nipped in the bud.Extensive lossess,damages and shorta-
ge of stock suffered by the Corporation can be directly mkx attris
‘buted to the fa flawed marketing technigques pursued by the manage -

VEL

ment.

We are of the view that the selection of acalers/distributors
for Pingap marketing is questionable in every case.It has been
observed that they were personally selected by the C,H.D without
adhering to the normal formalities to be observed.Mgreover there
o been instanceas of the partles dictating terms to the

has als
irregpective of whether it ia beneficlial to.the

Corporation #x
Corporation.Mention may be made of M/S Agpro Marketing.

A total revanping of the entire marketing department 1is the

sole nced of the hour for effective future performance,

10)we have observed that in selecting sobhagya Advertising Agency
and Jalkara Advertising as advertising agents for Plreap, the

&t Corporation has once again deviated from the ugual formalities
to be perfurmed.In fact, their appointment were made solely on the
basis of the C.M.D,'s personal relations with them. No other
quatations were called for and their rateg compared,

It may be mentioned that the Corporation has incorred dn
expense of k. 27.80 lakhs approximately on advertisement It ecould

not be ascertained whether the expénse {incurred was comparable

with other existing rates,

while going through the correspondence between Jalkara and the

the Corporation it becomes difficult to ascertaln whether Jaikara
was appointed by the Corporation or M/S Agpro Marketing, the sole
distributors of Pineap in North India.letters dated March, 20,
11989 and 16th Sept, 1989 respectively bears testimony to this.
The corporation had paild on adi:ance of =, 4,00 1lakhs to tlem to

31.3.89,1t was informed to us that the party executed the works
during our year of avdit and the bills adjusted accordingly. Ag
per the corporation's records k. 4,51 lakhs still remains to be
paid to Jalkara ao‘verti‘ging.'rhe cage of Bobhagya. ad‘VEr)tising
agency is more or less along the same lines.The party made an
offer vide letter No, SAS/sS/321 dt. 6.5.88, the copy of which
ig not available in the corpor?tion flles.Al g0 thelr letter

“"fioﬁr?b 15



5.88' placing the ir estimates could not be produced.
m with the work vide letter dated

amounting to k. a2y 10,860.85
id to them,Till date el 2xERY

dated 25.
Aoyway, the C.M.D entrugted the
26,5,88 and they comple ted works
out of k. % 68, 430,00 has been pa
s, 12,62,430,85 1s due to Sabhagya, It has been obse rved that
this ® agency has fi{led a money sult against the Cor poration.

28,15,577.30 worth packing mate-
store .,Out of the stock of
agceptic bags worth around k. 7.00 lacks has
or almost ona and half years. We
were informed that those bags were to be used for pleapp me ant
to be exported., But gsince no import orders have been received.
This have been just l1aying in the Sugam stores, Mow, the questi-
on is how long 3oes the Corporation expect this stock to b€ lying
iag the-utorea.Hofeover by the time the bags are uged will it be
gtill eligible for this purpose.

iew that internal c:on_trol on T.A advance

113 At the end of the year K.
rials were laying in the Sugam Dailry

packing materials,
been lying in that stores £

12) we are of the v
peeds to be strengthened.
13) The CMD Dr,L.Krishnaswamy made a foreign tour for which

the Corporation incurred an exp€ nsé of w. 29,595.81. I went =k
aborad the previous year also.Though we Wwere€ informed that both
thepe tours were arrangzd by the Ministry of Food Processing
Industries the relevent documents regarding such _arrangements
made by the Good Ministry were not produced before us. Only minu-=
tes of discussion on intentions for establishing co-operation
between the Slo"Kongerupromcemplen" (ussr) and MNERAMAC, repreéseén-=
ted by the CHMD was made available.It could not be agcertained
why such ambitions plans were confined to mere paper work.In
view of this we are X£ of the view that the expense incurred
for such foreign tours is just another example of reckless

spending by the corporation.

As in most of the cases,M/S Triupati Transporter were
appointed as the gsle transporters of P.J.C and Pineap by the
fiCHD ignoring the generally aS:CEpte:! procedure.No formal queta-

i ! .

'tion was called for.The party was verbally called to quote rates

for transportation and accordingly they submitted their rateés
and the same was accepted vide MNERA-

14)

‘wide letter dJdatsd 211,89
MAC's letter dated 23.1.89.uixth¢nmxuuwnmptci we have

observed that the Corporation has accepted . 3,49,786/- as due
to Tirupati Transporters against their claim of k. 4,04,41§/- %
though k. 1,00,000/~ has been paid till Jdate.We are of the '
opinion that the contract should be reqularipged thr ough the Board

'1,,(”/7)'hsfore -~aynent of remainina amount,
- . 16
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" 15) The Corporation has spent m. 3.20 lakhs on storing pineap

in Delhi., We are of the opinion thatibis expenditure could have

been avertsd if the management spared a little effort in divert-
ing ite imterest from the distributors toward the corporation .

M/8 Agpro Marketing was appointed sole distributors of Pineap

for MNorth India.Pinesp should have been Jdespatched to them as

and when they required whether from Borpda or Vijayawada. The

logic behind allowing a them the obtain storage facilities at RM2xa
HPMC and M/S Super Poofers Company and the::-ehy incurring a lot

of unnecessary expenditure is well known to only the CMD at that
time ,8toring at the godown of HPMC (A Government of Himachal

pradesh undertaking) can be considered but that at M/8 Super Roffers
Company (P)Ltd is questioneable NERAMAC ghould have called for |
quatations from other private parties,warehouse or obtaining
rates from govermment warehouse,

n

16) We are of the view that the whole procedure of nurchase
of Citranella oil is faulty.Citronella oil is procured/purchased
as per order recdived by KERAMAC from Jifferent parties.%he (TLe
relevant correspondence regarding such order ware not made
avallable to us),Spot payment purchase of C,0{1 i{s done. The
dealer vpon receiving the cheque or cash signs on or acknowledge-
ment while going through such acknowledgement we have obgerved
that no official seal or signature over revenue stamp was maoce
even though the amounts paid where quite large ,Authenticity of
such documents is questionable.Ws have learnt that all through
out the years,purchase was done by one man only, on orders the -

C.M.D the 0SD (Procurement),

17) - There was a purchasé of Citronella 0i1 of 6,120 kg.worth K,
. 8,26,200.00 on 21/4/89 As per the explanation given to us by
the 0SD(P) NERAMAC, demand draft of . 6,00,000.,00 was pald to the
seller,Ram Singh on 22/4/89,It is to be notedthat through the
seller received only s, 6,000/~ he signed on the acknowledgament
Ko, 457 dated 22/4/89 which clearly states that m. 8,26,200.00
was received by him, The 0SDa algo informed us that there was some
sort of agreement befor hand between the CMD the peller and the
| party which palaced which plsced the order hance the seller Ram
| 8ingh has signed on the nenti?ned acknbwledgement without receiving
the full amount,The O8D furthér informed us that the balance =x
amount of k. 2,26,200/~ was to be carried to Pangri ( from whare
Cc.04l is purchased) by a sxkx certain Mc  U,Kothari,Further inqui-
res revealed that Mr.U,Kothari was in reality to M,Uttan Kothari
and was in reality Mr.Kothari and he was the brother of the propri-
",7\)/etor of M/S North East Corporation, with whom MERAMAC has closed
dalings.It was also learnt that North East Corporation was the
party to- when thig despatch of C,0il has to be made,
37
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e agreement signe’d between Sugam

we have goDE through th
pse rvations

18)
NERAMAC and have the following o

piary of Boroda and
to make.

1) In execu
Sugam Diary, Baroda,
which 1itigation starte
in such agreement matters

future litigation.
2) It has came to our notice that NERAMAC owes shoulld

s, 1,00 lacs as storage charge to Sugam pairy which 1is contrary
e clause provided in the agreement signed wherein it has
g let NERAMAC us€ 3 portion of its

ting the agreement with the processing unit
the matters WEre€ not preparly cleared for
d for a big sum of mOPEY. In our opinion
should be fully cleared for avoiding

to th
peen stated that Sugam woul
gpace for storing _juice concentrate.

19) By going through the CMD's T.

that the CMD was frequently travellin
for no specific reasons at all., The CMD's total TA com€s

1,29,634.70. The €nclosure with TA bills shoWws that expendli-
than one persons. The validity of

A.bills we have observed Fe i
g from one place to another :

ks
ture was incurred for more
g is in doubt.Moreover it was observed that

most of the enclosure
1 expenses including food-

the CMD was allowed to draw actual tota

Sy and lodging.

20) It hag been observed the pranch offices are not maned by

compe te nt staff,
21) We are of the opinion that the H.O
be ttch control OVEC the various activities

art of trading activities were done
irreqularities observed but the H.O.

.of NERAMAC ghould have

of the branch offices.
Major p by the other pranch -—
offices and quite a lot of -

could not exert proper control in curbing such activities.

22) Repairs to plants and machinery of k. 56,784.15 could not

be verified.
tion

The licenced as. W€
of -the Fruit Julce Concen
of Juice Concentrate per daye
days ip the year.Production Juring the Y€
MT the of Juice Concentrate .From these facts we can conclude
that the plants ig not producing €ven upto 5% )

aciEi.As explained Jue to fund constraints,
jous marketing policy and lack of proper

(@) laH.
18

11 as ingtalled capacity of produc
tration Plant at Nalkata wWas 48, COHNT
production was to be held for 120

ar under audit was 62.82

percent of \ts
cap as well as

adoption of a caut
factory's production wWas 5



23) It is to be noted that ouk of the total production 62,82 MT gf Ji
Juice Concentrate€, only 22,118 MT was ueged in the production
pincap. The quantitative statement goes as follows ¢

A. Opinion stock 24,86 MT, 39,835 trays
B. Qty produced 62,182 " 87,053 %
C. Qty sold : 1,44 " 94,956 "
D; Oty shortage/damage
sixapling ‘ 0. 72 * 28,834 "
.7 ~—~Qty internally 22,12 -
7 F. oty in han3 63,40 * 3,098 "

pue to improper marketing techniques employed by the corpora-
tion such a large amount of closing stock of julce concentrate is
still of clusing stock in hand.Consequently the corporation is
again spendi.ng considerable amount in storing those stock in hand,

284) We are of the opinion that due to improper stock policy pur-
sued by the corporation, a significant quantity of stock has been
gseized by the food department as it has been no longer considered

fit for human consemption,
25) We have observed that some of the audit observations raised
~™~4n the previous years audit report has not been lecked after by

the management.Reference may be made here of observations nos.
5'19,20,49.,Hogever it is stated that measures has been taken for

mitigating the observations.

For, H,Khaund & Co,
Chartered Accountante,

(H, KBAUND)
EROIRIETOR,

DATED ¢ GUWABATI
THS 2447 Nov- 1993,

19
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NORTH EASTERN KE

GICNAL AGR1CU LIUR

'LIMITED, GUWAHAIT .

AL MRKETISG

—

W

Issued and subscribed 3

,4,800 Equity shares

e °£ Rse 1' 000/- eaCh

—

Total

Reserves & Surplus 3

Deve lopment fund (as per
l1ast balance sheet)

unsecured loan

i) Govt.loan (towards
expenditure on scheme/
programnes taken up
for implemcntation
during 1986-87 and
1987-88)

4i) Interest accrued and due

§i1)short term locan - Foom
Modern Food Industries

Ltd., New pelhi

4v) Cash c
Bank of India, Guwahati

| Total

fYFY'
( ;ZLBXﬂj;;/;/
Difector

NERIMAC Ltd

[Heertans
i AL E"Lﬂ.ll‘;--.‘.—.gu‘.na' SN e

Ier¥anng Coepotit'on

(WY A

redit ¢+ 8rom Ccentral

S.OO.UO.OOD.OOJ

2,44,00.000.00

b.2,44.00.000.00

gs. 5,21,025.50

2.81,00.000.00
1,52,5$9,818.00

15,00,000.00

3,210.13

R, 4,49,03,028.13

. \;:‘w K
Chairman cum

NEKAMAC Ltd
@hatrman-cam- Kannging Directso,

Morth Eulclrn Rzglenr! Apricnltera!
Markeating Carparfl~e Llmites

. Dewan )
Managing Director

CORPORATLON
SCHEDULE 1
SCHEDULE FORMING PART OF THb BA LANCE SHEET AS Al 31/3/90
1989-90 1988-89
| ' Rse Rs.
Share capital 3 Authorised
50,000 Equity shares of
' 59‘009000000-00

2,44,00,000:00

2,44,00,000.00

SCHEDUIE 2

5,21,025.00

SCHEDULE 3

2,56,00,000.00
960721 000-00

23,44,561.00

3,76, 16,561.00

39
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NORTH EASTERN REGLONAL AGRICULNURAL MARKETING

CORPORATION LIMITED, GUWAHATI

SCHEDULE 5

§EHEDULE FORMIRG PART OF THE BALANCE SHEET AS AT 31/3/90

CAPIIAL wWOI.KS IN PKCGRESS, STORES & ADVANCES 3

A

Cs

D.

Land Deve lopment
(Plantation)

Capital works in
progress s

i) Civil works

(Administrative
building)

Capital stores

Capital-in-advance
(cPW) (considered good)

1989=90
RS e

48,121.50

16,73,828,33

3,56,563,66

9,00, 694,95

1988-89
“PS e

48,121.50

14,93,482.47

3,50,179.66

5,11,724,57

Total Rse 29,79,208.44 24,03,508,20
,.
i ‘
{ /%\ﬁ \\&‘ Q‘_ ot
( L%) e .—pGoKo. Dewan )
Director ~Chairman cum Managing Director

NERAMAC Ltd.
[Yireetor)
Porth Eartarn Kﬂ!ic\n.ﬂ Ai.-|.u|‘u].-,|.

Harketlng Corporstion Limfred

NERAMAC Ltd,

Shalrman-enm-Managing Directan
Worth HBastern Reglonal Agricaltusy)
Marksting Corporatios Limited,

/-

—

g
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NORTH EASTERN REGIOMAL AGRICULIURAL MERKETING

CORPORATION LIMITED, GUWAHATI
BCHEDULE 6
SCHEDULE FCRMING PART OF THE BALANCE SHEET AS AT 31/3/1990
_1989-90 _1988-89
Rse Rse

INVENTQKRIES 13
A. Stock of packing ;

materials (at cost) 28,15,577.30 14, 24,550. 60
B, Stock of raw materials _
i (at cost) 2,54, 328.00 58,823.00
C. 8tock of finished goods _ | '

(at cost) 25,19,445.00 31,81,502.50

D, Stock of stores & spares 3,62,302.00 2,48, 608.06

Total pse 59,51, 652,30 49,13,484.16

an Pinesp has been valued

Hote 3 a) Stock of finished goods other th
r is lower and verified and

at cost or market value whicheve
certified by the management.

b) Stock of Pineap has been taken and valued on the basis of

- subsequent realization.

ries other than finished goods has been

Stock of other invento
ified and certified by the management

c)
valued at cost and ver

5

B (\‘\m‘/ ,G"d/‘
. Rynjah ) _ —(T.K: Dewan )

< Chatpmfian- cum-Managing Dire
C Ixd NERAMAC Ltd.
Thntrmansenm-Flnnnging B~

bNarth Pastern Pralonzl Agrlentt. o
Uarkating Corpor=tion Limited,

ctor

th Esstara Regional Agricultural
Markering Corporation Limired

42
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NORTH EASTERN REGIONAL AGRICULTURAL MARKETING

CORPORATION LIMITED, GUWAHATI.

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31/3/1990

"SUNDRY DEBIQORS s

A. Unsecured, considered good

i) Debts outstanding for a
period exceeding six
months but less than
one year

Debts outstanding for a
period exceeding one year
but less than two years

ii)

. Debts outstanding for a

period exceeding two years

Other debts'— unsecured,
considered good

iv)

Sub totsal Rs.

B, Unsecured considered
doubtful g

less 3 Provision for doubtful
debt

1989-90
Rse

6, 270.00

34,456.13

79, 326.70

19,81,937.28

21,01,990.11

‘13,50, 196. 63

13,50, 196, 63

Sub total RSe

—_

Total RSe

21]01' 990. 11

4

I

e

1988-89
RS e

1, 15,906.13

79, 326.70

28‘ 63' 680.21

30‘ 580913 -04

13,50,196.63

13,50, 196, 63

30,58,913.04

( L. R ah )
Birector
NERAMAC Ltd.

Direciory

Moarth Eastarn Regimrnal 4 -

- Markesing Corperstion

“T«K. Dewan )
Chaimman-cum-Managing Director
NERAMAC 1ltd.

Tk vimontgiel Inomgglie

Qorth Bartern P ylere! fisd
tepltural L I T o o i \
Limived, ak
4 5.
b

s {z{‘/“"/
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L MARKELL NGO
NORTH BASTERN KREGICNAL AGR1CU LIURA
LIMITED, GUWAHATL &

CORPCRATION

SCHEDU Lt FORMING PART OF 1HE BALRNCE

CASH & BANK BALANCE

CASH & CHEQUE IN HAND 13

Cash & Cheque in hand (HO)

Imprest cash

cash at branches/Plant/Units
pvostage in hand

Cash/draft in transit

Bank balance with Schedule bank s

a)

b)

c)

d)

e)

State Bank of 1ndia, New Guwahatdi
sranch in current account.

Agartala branch, Tripura, in
gaving bank account

Borjhar branch, Guwahati, in
cur rent account

Kumarghat branch, Tripura, in
current account

United Bank of 1ndia, Agartala,
in current account -1

- do = =11

indian Bank, Fancy bazar branch,
in short term deposit

Digboi branch, Digboi, in current
account

Dimapur branch, Dimapur,in
current account

Calcutta branch, Calcutta, in

current account
Fancy bazar branch, Guwhati, 4in
current account

Vijaya Bank, lmphal branch, lmphal

in current account

Central Bank of lndia, Panbazar
branch, Guwehati, in term deposit

account

New Delhi bx:anch, in current acocount

Tinsukia branch,r in current account
Agartsla branch, in current account

$

!
Total

A8 at 3 199

36,500.00
9, 158.36
17,861.35
104.65

9,922.41
4,945.85
9,519.05
3,742.54

490.00
20,937.92

5,366.60
522.70
573.31
983.93
593.90

5,00,000.00

1.955,05

622.05
3,124,39

R3.6,26,924,.06

SCHEDULE 8 _

SHEET AS AT 31/3/1990

As at 31/3/89

Rse

165.00
13,091.48
23,141.41

390. 10

2,76,000.00

85,451, 39
2, 159,26
iﬁ. 339.05
1,512.08

490.00
125.15

61:96'6.50

4,774.70

10, 392.28 -

5,639.38

26,099, 69

5,00,000.00
3,73,660,00

Ed

14,01, 397.57

= L-é% ,/';('FT.!(. Dewan ) )

ctor
NERAMAC Ltd,

Directory

(.ha irman~cum-Mana

ging Director

-Ltd

ERAMA
‘hllrmbil-clm-.ﬁlllfl| Direer
Yarth Bastern Rc;!ond A:r!cnillu'

| PO PR FESSRY o e

oy
(/(),(ﬁ\////j/}
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NOKTH EASTERN HEGIUNAL AGRICULIURAL MARKETING
- -CORPORATICN LdMILED, GUWAHATL.

SCHEDULE 9

SCHEDULE FORMING PART OF Tlik BALANCE SHEET AS AT 31/3/1990Q

LOANB LADVANCE 3

Z 4 nome s e e e e e

(Recoverable in cash or kind

for value to be received)

A, Unsecured Comiderad.good.
i) Advance

i4) T.A. Advence (including
CMD . 20,000/-)

S le—

:/;.f,.>-u1) Advanca tc staff

iv) Leposits
v)' Bank. suspenses

vi) Advance payment to

Corporation tax 52,859.00
less s Provision for
taxation 52,859.00

vii) Payment to Corporation

tax (under revision)
viii) Insurance claim on vehicle
- 4ix) Balance with excise department

B. Unsecured 1 Considered

doubtful 2,14,646,22

Less 3 ‘ Provision:for

1989=-%0
Ee

5,88,557.46

97, 644,56
3,810.00
1,56,641,75
641.34

1,67,800.00

- 353.42

9£8-8
Bse

23, 20, 192.08

2,33,183.92
27,930.00
1,56,641.75

641,34
52,859.00
52,859.00
1, 67,800.00

1,30, 291,00
36, 304,79

2,14,646,22

-Total Bse 10,15,448,53 30,72,984.88
birect —F .k Dewan ) ‘
Nwmcofg ~ Chairman-cum-Managing Director
' ‘ d. NEKAMAC Ltd. 45
A4 e RS o
3, “rorg "r astern egRionnl A 1
_Morth E 1arp Bagional 4404 ultural Marketing Cﬂl‘r'nr:;n., ?.;i::;_‘;'d

-hrhrln‘ prornlan Limited

(/"]é/f//j)/,.



NORTH EASTERN REGICNAL rGI- 1CU LIURA

CORPCEATICH LIMITED, GUWAHATI

L MAKKLTLING

SCHETULL 10

SCHEDULE FCRMING PART OF THE BALANCE SUEET AS AT 31/3/139Q

CURKENT LI~BILITIES & PRCY 151L’NS

CUREENT LIAU1LITIES

a) Sundry creditors

1989=90

Be

17, 25,409.31

1988-89
e

19, 34,826, 65

b) Othar liabilities 98,68, 918. 66 23,04, 627. 24
c) Interest accrued but
not due on loan 2,20,000,00 1,12,000.00
d) Sacurity deposits 49,754.00 13,500.0G- >
e) Provision for
taxation 52,859,.00 52,859.00
Less 3 Rdvance paid :
tax 52,859,00 2 52,859.00
f) Retention money 16,7686, 24 16,785.24
g) Advance against sale - 1,96,073.00
) Inter branch adjustment 25,943,06 -
Total 1, 19,126,811, 27 45,77,813.13

—_—

& i:;-.-r-rl

an )

N

//ffﬁzzzggéiéum-nanaging Directol

NERAMAC Ltd,

Direcror;
Woreh Farsars Regional agriculturet
Warhesing Corporation Limited =

Loy

mri~nrnn. "‘*‘m'm”"."-mr e —.A_‘,T;
Q:irfll H,["h .n o
Mrifuring Olae -

Pt S

Tl B

‘/%/“{2

46



T¥°€98°Ly 2

- SPTZTT LI .ﬁ\A.M ; - By s3anpoad p?u.m
.00°€SS’S r4:13 00°L66°TT ° \\ L69 - ATHTE
00°SST ‘98 980°€ 00°€6b 69 €982  ®a13309 Kauoy wes sy
ZLS6T “Sv 08°€0T - - .’ 13buTH
00°T95°E ST°88 - - . aNPTs31 TRTUOIID
00°Z6L°2 0T * 69 - - " SNPTSBI BTTIUOIFTD
ou.mmm.w 0S°ETT - - - aNPYSaI TTO RIT3UOIITD
00°s2ZZ ‘9 0L"8sS - - 7 doy etrauo13Td
' 00°988°gZ 00°0TT - - . axnd eT1T3WOI3ITH
Z6°9¢c°Z8 0STS°S8IT - - - uasqelog
00°SLy ‘9 00°sZ 00°00Z ‘9 08°¥2 - KLpped
00°I88’8gZ - 0Z°T?p - A - - p2as awWesag
00°¥%S ‘9T 00°9ST - - - doy Tefuciso
90°9€8°9% ‘9 S9°T6E °Z SZ°8SP°LS ‘S 1S°LOV ‘2 . SWTT XOTND
0000t 95 00°ZET 00°S LE *Z SZ°9 G Teq eben
TL Y986 91 S9E"ETSS $0°809 95 ‘€T 69°865°‘% *sTab 3Xe2 TT10 °W
ot *688 00°z2 - - ¥ . suadzag
0L°188°0Z ‘T 00°0L¥ = - 15} axnd TofucIan
00°050‘z€ 00°£0z - - : SZTeu
a 0G°S vn.....m - - S sT3b gaT nmummmo.\/
LS°86E‘T9 '8 gzs*6LL’6T  OT-0Z8’SE‘ZT SE°E06°8 2 139, STpEsisEd
0s°v08‘¢ o 237 - I 2 4 sued SlO
- 86TEZyUTT 005z $9°58% 9 0Zv°1 sod sues SI0
(%) enrmy *430 (¥)anrep K30 ,
i . . 686T/€/T€ 0661 /€ /1€ 3IFun 8373 TP Oowwo)
; t STIVS
06/€/1€ QIANT W-3X AHI HOT LRNOOOV SSOT ¥ IIIOoHd THI J0 IdYd ONTAHOI FTNATHDS
- TT Tnazios 3

[

\..

( ( ( ( (

H.H_¢E<IDO QM.«HAJ

ﬂ&e TACCY COITE M W ( YH( T ¥

(W I I (@i M H1 on ¢ €

|



wis B¥

LS°9ST ‘T L*08

6T 8T "2S" -
05°1€0°%0°2 LLY'TZ.
PV YEY YT €9V LY

9E ZTE'IP'L  S°082ZEZ

00°06Z *8S §2°2Z6
ZL EGL'SL T 8L°T9V
LO*BTLT © o1
TE°610°88°C 0S°9SL’L
00°00L*6L 955y
00°SYY 00°SL
00°0Z€ ‘T 0z°"
SL°829 ‘9T SYE ‘L
00°98" 9
05°T98°%0°T gTLY
00°568°¥2 §<E
LS 5TV 'S -

L TS AT G T T LTI O 2

3

LMl muOd 9 WY ik b

S s+ LS € s Tl (W RlTR AA 8
“P¥1 DVWYHIAN

I030a17q Fr1ybeury umo Tdwwrge

9L "8YL TT0Z ‘Y

0Z °19¥%98°T
00°98Z°1IT.
or°1s6°¥8°8l
06"TZL LY
09 *6ST *69
09 "¥98°SS
09 “.98°6L
00°SLL ST
08°LLE'SY T
00°00%'TE’T
00°ZIL'YY

LT*6%Z °TZ ’SS
00°*8LL'6S’T

bt %301
S°198%Z "
096t L5y
STOY *ON
i "
O%°¥89L -
0c LY® 0T "
68%°ET »
i £ -
188 A8 74
00Z ‘z¢€ by
8v0°‘C *OoN
i -
- Ox
- *s b
i ; -
956" ¥6 Ke1n
G9°LEYT "
% 5

) @ 9.9 0 0 99
FREiU0 ) woras sa@ KTy SUIon s veg

._. IR Sy ruoilew waeuINg Yliom
ls0109 17

"PY¥I DYWYWHIN
, b (e =% 7% 44|
( yef * ol )

|

ust3 A1qa
au 03 5 U
ganduy Kxaystd
g7 ed Twayd
M3ysesn Mey

(exe2 31U punoIn) DRO
az{2w MOTT2aK
va] WeSSY

ayed TT0 TIIL
peas eArded
auayIATod
xagxaed Kxg
yewfey

pIas *H

K1ttuo aks spxtg
UTIpP 3308
deautd

23BI3U3DUCO
a071npe atddeautd

_ 83 Uswat duy
/87003 TRIN3TNOTITIOH



> h ¢

NCRTH EASTERN KEGI1UNAL AGRIQUUIURAL MARKETING
CCRPORATICN LIMITED, CUW.HATIL

SCHEDULE 32

SCHEDULE FORMING PAKT OF AHE #KCFIT & LOSS ACCOUNT
FOR Tili: YEAR_ENDED 31/3/90

1989-90 . 1988-89

QIHER_INCCME g &
1, Interest from Bank 52,927.57 1, 63,032,775
2, Guest house Incomé 24,764.05 - 19,753.80
3, Miscellenecus Income 21,114,02 1,318,82
4., Commission on consignment 1,106.00 . 8,942,54
S Insurance claim 33,505,00 e 2,555,00
6. . Cash discount - 15, 384.88
7. Profit on sale of vehicle ' - | 21, 389,38

Total e 1433,416.64 2,32,377.17

/
/’(e’(‘rfj «Dewan )
- airman cum Managing Director
NERMAC Ltd,

ey T L T
T} :

Direcrnn
Forsh Exogara Lagionss - .
Mrrhesing Corporation | nle-yd

-

S P ? . it

He o

i S
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NORTH EASTERN REGIONAL AGRICULTURAL MARKETING
CORPORATION LIMITED, GU WAHATI

PERSONNEL PAYMENT TO AND PROVISIONS FOR EMPILOYELS

SCHEDULE 14

BSe

Salaries and wages 27,03,745.47

Contribution to -

vaident Fund C g 63' 309072

Gratuity 28,425.90

Stnff walfare 32,644.30

Bomus 1,08,057.35

Administrative charges

towards CPF/DLI 9,607.43

leave salary contribution 5.4Bi.GO

Liveries to steff 1, 148,90

Total  %.30,52,420.67
L, g
; L LAr ///
//

—

—
- ( O'K. Dewan )
Chairman cum Managing Director
NERAMAC Ltd.
@netrman-cum- Kanagiag Diresier,
Qorth Bastern Reglonal Agricalicsal
« oreultural, wasksting Qorporstios Limited.

Direcior,

Morih Evstara Begiona!
Marheving Cerperstion Limived.

As at 31/3/90 As at 31/3/89
Rse

19,52, 262.97

1, 14,029.00

- 10,000.00

41,207.76

84,705.61

17, 144.00

3,608.00

22,22,957.34

56



~ NORTH EASTERN REGIONAL AGRICULIURAL MARKETING CORPORATION LID.
( GUWAHATI _
A — SCHEDULE 15

SCHEDULE FORMING PART OF THE PROFIT & LOSS ACCQUNT
FOR THE YEAR ENDED 31/3/90 .

SELLING, DISTRIBUTION, ADMINISTRATION &
~  OTHER EXVENSES ,

As at 31/3/1990 As at 31/3/1389

Rse Rse
" Rent 6, 60,464.40 2,95,469.05
~ Insurance 1,65,470.45 1,49,904, 65
. Printing & Stationery 36,018.88 62,313,68
o, Telephone & Telex 1,03,909.38 _1.70, 047, 60
A port stall expenses 9,948, 20 4,596.00
" . ravelling allowance (including '
. Directors TA of ks, 2{09,109.46) 5,21,313.28 5,42,884.74
Subscription fee 150.00 -
" Books & Periodicals 6,524.10 24,342.13
"~ Bank commission 15, 388,59 16, 580,16
~ Advertisement expenses 27,79,781,70 13, 185,00
. Semiper & Conference 6,590.00 - 53,742.14
Miscellaneous expenses 11,781.23 29,794.94
- Brokerage/commission ' - 3,000.00.
~ Electrical fittings 466,60 - 13,688.99
-~ Vehicle running and _ ‘
maintenance expenses 1,38,364.78 2,47,482.43
",Security expenses 20, 326.30 10,711.40
~ “Entertaimment expenses
~ (including QMD s, 6000/-) 23,674.78 68, 150.55
Guest house expenses 6,527,12 38,936, 10
" Electric charges 15,737.32 - 20,749.23
~ Maintenance and servicing of
__office equipment (repair & _
electricals) 4,253,00 8,756.62
~ Commission on sales 38,515.40  69,751.04
. Tools & Implements 576.00 133.00
_Rates & Taxes 1,972.85 3,421.50
Selling expenses (Trade fair &
—~ sales promotion) 18,423.50 1,433.50
~@4c Stall ~f 3,076. 65 1,798.85
L ! 7 i 5/’%/"/7}/' ) 57
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Filing fee 705,00
Membership fee 1,500.00
Freight & Hendling 7,22,251.81
postage & Telegram 20, 360,00
Launching expenses 19.?52.90
Licence fee 500,00
Sales tax 5,01,204.36
Conveyance 17,322, 60
Internal Audit fee 18, 000400
Statutory Audit fee 12,000.00
. Demurage charge ' -
5,180.00

newal fee

Professional &

legal expenses 1,28,726.00

Tax audit fee 4,000.00
Export promotion expenses -
Board meeting expenses 27,725.96
Fine & Penaltles 15,000.00
6, 629.44

Repairs & mainten=nce

2,140,00
...-1,510.00
3,56,170.28

20, 385,21

22,567.30
1, 550,00
1,74,691, 60
13,774. 60
18,000.00
12,000.00

1,963.,00_
ey
1076'0000\\:/'

91, 350.00
4,000.00
68,832.50

Total

gs, 60,89,633.58"

26,41,567.79

)

( L. Rxnf;;/;

Director
 KERAMAC Ltd. e ERAMAC ik Efdtor Dtrrotem,

%orth Battern Reglooal Anils i !

‘le'.r‘lar;
Harketing Corparrtior b4

Marth Pastara Reginnal 2ectepli: y
Rarketing Coiporaron Limlees

9

/0/4"1‘ < Dewan )
: airman cum Managing Director

58
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NORTH EASIERN REGIONAL AGRICULTURAL MARKETING CORPORATION 1rp.

WAHATI
= SCHEDULE 16
PRIOR PERIOD ADJUSTMENTS

31/3/90 31/3/89
Bs. .
I. Receipts
a) Sales - - = il
b) Other Income . - 5,956.16 5,956.16
1I. Expenses _
1. oTa & - 187, 35 -
2, Membership fee - = 4,125.00 =
3. Medical expenses- 1,908.25 509.55 =
il 4. Travelling exp. - : - 4,468.07 -
- 5. GPF/CPF - ' - 1,391.00 =
e e - | - 2,539.00 i
7. Pay & allowances- 38,804 .46 10,012.30 - -
8. Books & Perio- : -
dicals - - . J1.60 ‘ ~
9. Miscellaneous
expenses - 480,70 84,40 "
10. Rent - 3,000.00 - 12,871.60 -
11, Sules commission 212.00 . - -
- 12. Consultation fee- 4, 650,00 dr e -
= 13. Entertaimment . 79.00 , - =
14. Professional tax- - - 2, 150,00 -
. 15, Freight & Handling 7,000.00 - ~
- 16, Wages - 2,840.00 | - 1
o~ 17. Telephone & Telex 10,519,50 - 2,892,50 -
: 18, Electricity charges ' - 91,10 41, 353,47
o Sratuity - 13,361.00 7 - -
& : Total Rse 82,854,91 © 35,397.31

= Bl

; (Lsm (.-:I‘K.Dewan)

" Director Chaiman cum Managing Director 59
5 NERAMAC Ltd, NERAMAC jtd, .
L et 1\,1!4 ) =
e D!-nc!ar; Mor) e 17 % 1, o \%““
Tirlh hmn ‘llloml I3 ,',Htu\turll “qr.rhutl-",l Care o sty N\ g @Qlﬂ/m
~ hrmhl Cunmi.n Limised
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NORTH EASTERN REGIONAL AGRICU LIURAL MARKETING CORPORATION uro.
< GUWAHATL . -
: - SCHEDULE 218
~SCHEDULE FORMING PAT OF THE BALANCE SHEET AS: AT 31/3/90

_NOEES TO ACCOUNTS s

are of land in G5 plot No. 377 (Rew)
b-Division, Tripura, which has
of Tripura and whose value

1. The Corporation owns 3.64 hect
of Mauza Nalkata, under Kailashar Su

been alloted free of cost by the Govt.
has been taken as nil.

2., The Insurance claim on account of 8
for as and when settled due to unce

hortage of stock are accounted
rtainity of settlement.

3. CIF value of Imports Current yr. Previous yrs
& ; BSe Rse
3,20 1acs

_ a) Packing materials (Asceptic bags)

4. Payment to and provisions in current yr. Previous yr.
- respect of payments to Statu- RS e _ RSe

i tory Auditors s

As audit fee 12,000.00 12,000.00
12,000.00 12,000.00

—

5, Payment to and provisions in
respect of payments of Chairman
QURKENT YR, - PREVIOUS YR,

~ cum Managing Director = - .
: Rse : Re e
- 1. Pay & allowances 83,232.30 . 178,463.05
D - 2. Entertaimment 6,000.00 6,000.00
~ 3. Medical benefits 698, 60 1,149.80
8,019,00 11,448,.00

4. CPF

,\6‘)‘! - No provision for taxation has been made in the accounts for the
current year in view of loss incurred.

6 Expenditure in foreign currency (on cash basis)

, Current yr. Previous vyr.
Rse ; Rie
Payment on account of CMD's 5 . .
= foreign tour 29,595.81  67,122.89
R, . Capacity and production 3 ' Current YL pPrevious yr.
Rse ) Rse 5
- 1. Licensed cépacity 48,00 MT per day 48,00 per day
3, 2. Installed capacity 48,00 -do= 48.00 =do=-
~ 3. Actual production
= i) Juice concentrate 62,82 MT 36,05 MT
i1) Pincap _,\ﬂ;/ﬂ 47,008,62 KL 227.043 KL

S

- 1 C/Té%”ﬁ?7- , | o - By



is of Raw materials consumed _

9, Analys
item cpnsumption Value

Rse "

Pineapple 1023, 60 10,91, 464,00
‘Citric Acid s M = 806,50 : 39,735.00 -
Sugar 54. 27 " 14' 392.00 . -
Flavour 139.60 23,196.00 o)
' 15, 68,787.00 v
Note s 22,118 MT juice concentrate manufactured at Nalkata plant has -

peen consumed in the production of PINEAP.

department £

ion of the following incumbment'’s

10, leave salary contribut
‘ could not be provided due to non receipt of detailed statement of v
accounts from the incumbments concerned, , |
Na lkata. tﬁ g

1, Shri D.B. Chakraborty, AeEe e -
Ex-AMM, agartala il

kata,

2. Shri Tapan Acharjee,
3. shri J. Dﬂrlonq. AMM, Nal
4, Shri N, Rimail 8ingh, AMM, Imphal.

11. The previous year gigures have been re-gro

wharever necessary. :
ent Of Bse 71.46 lakri-J : s

12, Cost of Plant & Machinery includes & paym

to M/8 Vulcan Laval on account of 1mported'mach1nary which includes

customs duties and the differences in exchange rates both in US -
£ opending of L/C

Dollers and Swedish Kroners between the period o
and the period of c materials, The necessary

adjustment limiting the landed cost of imported machinery Rs.62.90
3= lakhs (as per terms t to IFUS § 3 20 lakhs on the >
date of clearance) will be done at the time of final settlement
during arbitration with the contractoXsB. 3
13, Break up of expenditure e in receipt of - ° o
~ate of k. 72,000/~ or more per
6,000/~ or more per -

uped and re-arranged

~—

Employment for Emp loyment for pETL _

L
full year of the year ‘
Current yr. Previous' * current YXe Previous ~
Yr- YL
1. No. of employees 2 = 1 2 i
2, Salaries/allowances 1,55,858.40 78,463.05 13,727.00 - B
14,268,00 11,448.00 1,270.00 - -

3, Contribution to P.Fe

i4., Investment allowance rese
. ssessable profits.

rve will be created in the year of
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~ Director

Claims against the Corporation not acknowledged as debts 1=
(a) The Income Tax authorities have raised a demand of

(b)

(c)

(4)

(e)

gse 1,67,800/- for the assessment year 1983-84. The Corporation
has filed revision petition before the Commissioner of Income
Tax where the matter is subjudiced.

Contlngent"l“iabfh:ties in respect of purchase of lLeboratory
equipments supplied by Indian Equipment Corporation is
estimated to around k. 0,12 lakhs which has not been
accepted by the Corporation on account of quality/

shortage claim,

Contingent lisbilities in respect of claims raised by the
customer amounting to k. 29.94 lakhs on acoount of product
(Pineap) issued for sampling, leaunching of product, product
return from the market, product for extra-scheme display and
product lying at various destinations.

Contingent liabilities in respect of claims of ks. 1.85 lakhs
preferred by an ex-senior employee of the Corporation before
tha Guwahati High Court.

Legal and professional fees payable but not claimed(amount
not ascertainable) — '

Some creditors have filed petitions for the winding up of the
Corporation because the Corporation has mot accepted the
quantumn of their claims,

The

shortage as mentioned in Schedule No. 17 to the accounts,

includes stock of Pineap which has been destroyed, seized,
expired or for which different kinds of claims las been
received from the customer after the date of Balance Sheet:
d,e. after the close of the financisl year 1989-90.

Insurance has been accounted for on cash basis,

A 3

—

/d‘iaii‘mlffalm Managing Director

NERAMAC Ltda, NERAMAC Ltd,

lﬂrlnlu' Cerporstion Limited

MNatrman-onm-Masnging Diresion, - ...

B it Worth Eastern Reglonal Agricelturs’
® aeere Regional A geteuleurnl Marketing Oorporation Limiiod.

Bfored in terms of our annexez. .

report and obs€rvation of even

datEa ;
For, H.Khaun3 & Co.  .7)
Chartered Accountants?

DATED : GUWAHATI \M Q’C%;éﬁ
TIR 264 No~ . 1993, - ._____'_,_,__‘)___
- (H,RFAUND)

PROFR IETCR,
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HANUFACTURING & PROFLIT

& LOSS ACCOURT 1IN RESPECT

INEAP FOR T

HE YEAR ENDED

JUICE CONCENIRATE AND P

. OF PINEAPPLE
31/3/90

pineap

Ooncentrate

particulars
RSe

Ae Prime cost
(including

o direct fao-
- tory overhead)

Opening stock

Raw materials
- consumed

packing mate-
rials consumed

Stores & spare :
rarts '1,71,937.08

power & Fuel 1,70.255.39
Hages(?:oductiv)1,90,643.30

8,21,412.50
10,91,464.20

83,706, €60

processing sot

- Factory
electricity

Freight &
Handling (raw
materials)

Repnirs to Plant
& Machinery

Factory
personnel

ost of
concentrate

5‘6' 487 ® 50

96, 665,65

56,784.15

71463 142000

Consumed for
Pineap

.B, lLess 3

i) Closing.
stock

Cost of
concentrate
t ransfered
to Pinesp

20, 65, 651,00
i1)

g, Prime cost
allocation
for good sold .
D. aAdministrative
& Selling
gprsonel

E. Administrative
& Belling

!Qverheads

Bse RSe

21,19,864.00
4,77,322.42

19,81, 637.53

23,98,909.50

5,45,458.38

34,85,498.37

L I420 .00, 28, 39,851.00

6,45,647.37

1,86,535.48

20491 977.59

A

7,74,200.00 g3,97,391.83_

2' 24' 207.00

80,73, 184.83

24‘ 01; 065. 15

37,97,478.39

T 8

S’

~—

—



P

/7

b F. Interest 57,35,818.00
G. Depreciation .37,49,784.00¢
& H. Excisé& duty

less modvat

5,83,168.45

h
{ L. pr’;g)h)/
DI TOR

%_,;_NERAMAC LTD,

_ I Biraster) ,

Rerah Gssvern Bogions! Agricultural -
, Marketing Corporation Limiged

—

&

D4

¥ b

TED 3 GUWARATI

realised 36,832.00
I. Inaguration ex- .
renses 2:91,250.00 -
J. Total cost of
N voods =old” 1,08,95,844,44 1,26,54,8%6,.82
A L. Net lOSS 1;07/_,36)066544 7;31-,!}34.316“'17.35
= ) ' Cuantitive Statement
. A, Opening stock 24,86 MT 32,835 tray
: B, Qty. produces ~1,82 " 83,053 ®
£ Qty. sold 1.44 04,056 M
~ D. Qty. shortage/dama-
e b ge sampling 0.72 28,834 "
+E. 0Qty. internally
- consumed 22 .42
. F. Qty. inhand 63.40* 2,098 "

| T DEIAN )
‘g»crm/m cOM MAMAGING DIRECTOR
NERZMAC 1,TD.

Ohuirman-cum-Managiny Ureote.,
Qorth Bastern Reglons] Agricaltura
Warketing Gorporaties Aimited,

Bigred in terms of our annexes

report and observation of even .
datE.

For, H.Khauna & Co,
Chartered Accountanra

. \',@82;263/ zS

- .

B 264~ Nov 1993,

(s®X1AURD) — —
PROPE ISTOR ,
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